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(Addinss;

A002/057 17/

IS MORTSAGE is madethis . . . . 2788 gquoe, Oc%obexr L.
39.%a8 . between the Mortgagor, .ETnest L. Porazineki Sr. & June M. Porazinski (His Wife)
............................. (herein *'Borrowar '), nndtheMnrtgugee........................,......
LIBERTY.SAVINGS, A coapc.nATlo:s. OFILLINOLS . . ...t ivieeeeinnns , & coTporation organized and
existing underthelawsof ..... ST The State Of Ii1nods ... .. .. . . . . .. ... ..ccceeiennreinnnnns '
whose addressis. .. ......... iil W, Foster/ Chicago Illinois 60658 . . ... . .. U
tererestanas Peereeaa et o e s e m et neat e ettt et et et (herein *'Lender’

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ . 4,000,990
which indebtodness is evidenced by Borrower's note dated . . .0ctober, 27, 1988, .. and extensions and renewals

thereof (hervin *ote™), providing for monthly instaliments of Eﬁncipai and mtemt with the balance of iudebtedness,
if not sooner paic, Ure and payable on . Novémber 135,

TO SECURE to Lo e the repayment of the indebtedness evidenced by the Note, with intercst thercon: the payment
of all other sums, with itz cest thereon, advancid in arcordance herewith 1o protect the secunity of this Mortgags; snd
the performance of the covensnts and agreements of Borrower herein contained, Borrower does hereby monigage, grant

and convey to Lender the folic#ir s desciibed property located in the Cavntyof . . GO9%. ., (... ... , State of
Tinots:

Unit No. 153 as delizeuted on the survey of the following describcd
Parcel of real estata;

NOTE IDENTIf ey

The West 611.00 Feet of thi Vest 691.00 Feet of the part of the West
1/2 of the South Weat 1/4 oi svction 11, Township 40 Noxth, Rangr 12
Eaat of tue Third privcipal mzriian, described as fellows:

O09LE

Beginning at the North East cormer ci the West 1/2 of aaid South
West 1L/4 runmning thence West along *b> North line of said South
West 1l/4 to North Wast cormer cf said Seuth West 1/4; tlLeuce South
along the West line of said West 1,4, 40 Rods; thence East on a liane
parallel with said North linc to the Eas’ .ine of the Uest 1/2 of
said South West 1/4; thence North to the print of beginning, (Excepting
from said tract the North 270.68 feet, as mvssured along the Fast
line thersof, and excepting also the amouth 270.0u fewut thereof)},

In Cook County, Illinois, which survey i sattached as exhibit " A ™
to the declaration of condominium made by Central ‘at‘onal Bank

of Chicago, as trustee under trust ¥o. 21947, regiztrzed in the
office of the registrar of Titles of Cook County, Iil7~nig, au
document LR 3003245,Together with its undivided percentags interest
in the common elements.

Commonly Known as :5143 N. East River Rd/Chicago I1llinois 6165¢
Permanent Real Eatate Index Number; 12-1i-310-074-1005

1

THISIS A JUNIORMORTGAGE

4 which has the address of 5143 N. East River Road Chicago
) {Streat) (City}
{herein ‘Property Address"');

0o Code]

; TOGETHER with all the improvements now or hereafier erccted on the property, and all easemems, rights,

' appurtenances and rens all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

1 and al: of the foregoing, together with said property (or the Wasehold estate if this Mortgage is on a leaschold) are

N hereinafter referred to as the “Property.”

‘| Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Proper‘y is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to encumbrances of record.
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10, Borrower Mot 'LJ‘N@EEJLQJ Ava@Bf¥tiﬁe Tor pughent or mociitica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any succeusor in interest of Borraver
skall nct operate to release, in any manner, the liability of the original Borrower and Borrower's successors in integest.
Lender shall not be required to commence proceedings against such successor or refuse to extand time for
payment or otherwise modify amortization of the sums secured by thiz= Mortgage by reason of any demand mzde by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exetcising any right ar renmedy
hercunder, ar otherwise afforded by applicable law, shsll not be a walver of or preclude the exercise of any such right or
rewnedy.

?1. Successors acd Assigns Bound) Joint and Several Liability; Co-signers. The covenants and agreenients herein
contained stull bind, and the rights hereunder shall inure to, the tespective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. A*\ cuvenants and agreements ot Borrower shall be joint and
several. Any Borrower who co-signs this iMortgage, but does not execute the Note, (a) is co-si_ ~ing this Mortgage only to
marigage, yrant and convey that Borrowet’s interest in the Property to Lender under the terms of this Morigage, (bl is
oot personally liable on the Note or under this Murtgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, furbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without releasing that Berrower or modifying this Mortgage as to that

Borrower’s interest in the Property.
12. Nolice. Except fur any notice required under applicable law to be given in annther manner, (a} any not.ce to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Sorrower at the Properiy Address or at such other address as Borrower may designate by notice to Lender
as provided herin, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 23 Lender may designate by notice to Borrower as provided herein. Any notice provided for ir. this
Mortgage shall be dzcined to have been given to Borrower or Lender when given in the manner designated reveir..

13. Governing Y.47; Severability. The state ard local laws applicable 1o this Martgage shall be the laws of the
jurisdiction in which (e @roperty is Incated. The foregoing sentence shall not limit the applicability of Federal taw 10
this Mortgage. In the ¢ 221/ hat any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such
couflict shall not affect othel pravisions of this Mortgage or the Note which can be given effect without the confiicting
provision. and to this en] the plovisions of this Meortgage 2nd the Note are declared to be severable. As used herein,
“'costs”’, “‘expenses’’ and “‘aticiaeys’ fees” include all sums to the extent not prehibited by applicable law or Himited
herein.
i4. Bomower's Copy. Borrower snull be furnished a conformed copy of the Note and of this Mortgage at the 1ime of
ezecution nr after recordation hereof.

18. Rehabilitation Loan Agreement. Borrower shull fulfill all of Borrower's obli; ations under any home rehabitita-
tion, improvement, repair, or other loan agrecms nt which Borrower enters inte with Lender. Lender, at Lender's option,
may require Borrower to execute and defiver ' to Lender, in a form accepiable to Lender, an assignment of any
rights, claims or defenses which Borrower may haveazainst pattics who supply labor, materials or services in conuection
with improvements made 1o the Property.

16. Treasfe: of the Property, H Borrower sells or wrar sfers all or any part of th~ Property or un laterest thersin,
excluding (o) the creation of a lien or encumbrance suborinate to thiz Mortgage, (b) a tranafer by Jevise, descent, or by
operation of law upon the death of a joint tenant, or {c} (b~ rrant of a,»v leaschold interest of three years or less not
conisining an option 1o purchase. Borrower shall cause to be GuXmitted information required by Lander to «valuste the
trarsferes as if a new loan were being made to the (ransferee. Bolrover will continue to be obligated under the Note and
this Mortgage unless Lender refcases Borrower in writing.

If Lender, on the basis of any information obtained regarding th.o(ransferee, reasonably determines that Lender's
security may be impaired. or that chere Is an unacceptable likelihcso of & breach of any covenant or agree-
ment in this Mortgage, or if the required informatica is not submitted, L ende? may declare all of the sumrs s2cured by
this Mortgage to be immediately due and payable. If Lender exercises suss cotion to zccelerate, Lender shall mall
Horrower niotice of acceleration in accordance with paragraph 12 hereof. Surh iipiice shall provide a perind of sot less
than 30 days from the date the notice is mailed or dellvered within which Borrowe:! may pay the sums declarad due. If
Borrower falls to pay such sums prior fo the expiration of such pericd. Lenaer ma;’, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follovs:

17. Acceleration; Remedlies. Except at provided La paragraph 16 hercef, upon Boivow: e’y breach of any cove-
nant or agreenyent of Borrower in this Mortgage, including the covenants to pay when dce 7iy siums secured by shis
Morigage, Lender prior to acceleration shall give notlce to Borrower as proviled In paragraph 4 2 aereof specifying: (1)
ibe breach; (2) the action required to cure such breach: (3) a date, not less than 10 days from the da'e tae notice i msiled
to Borrower, by which such breach must be cured; and (4] thast fallure to cure such breach on or belor: tbe date specified
ie the aotice may resalt In accelerntion of thie sums secured by this Mortgage. foreciosure hy judleiai proreding. and
sale of ibe Property. The notice shall further inform Borrower of the right to rainstate after acceleration and the right 1o
assert in the foreciosure proceeding the nonexlstence of 8 defunilt or any ather defe 15e of Borrower to acceleration and
feracieswe. Il the breach I uot cured on or before the dete specified In the notlce, Leader, at Lender's cption, may
deciare all of the smina secursd by this Mortgage ta be knmedictely duc and parable without further dencand and may
forecisse thle Marigoge by judicial proceeding . Lender shall be encitled to coliect In such proreeding afl 2xpenres of
MM» tnclading, but not limited to, ressenablc attorneys’ fees and costs of documentary evidence, aYstracts and

reperis.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mot
gage divcontinued at any time prior to entry of a judgment enforcing tiis Martgage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no accelerztion occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Eovrower pays all reasonable
=xpunses incurred by Lender in enforcing the covenants and agreements of Borrower contiined in this Mortgage, and in
caforcing Londer's remedies s provided in paragraph 17 hereof, including. but nct limited 10, reasonable atiorneys’
fecs; and (d4) Borrower takes such action as Lender may reasonably require to assure rthat the li:n of this Mongage,
Lender’s intcrest In the Property and Borrower's obligation to pay the sums secured by this .dortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Awignment of Rents; Appotntinent of Recsiver. As aditional security hereunder, Borrower hereoy assigns to
Lender the remts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
sbandonment of the Property, have the right to coliect and retain such rents as they become dve and payable.

t{ang.f
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