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betweor the Mongagoris), i cliael J. Serro and Katherine B, Riehl, married to each other, as Joint Tenants

(herein “Borrower'), and the Morlgages, TRAVENQL EMPLOYEES CREDIT UNION, whose adciess is 1425 Lake Cook Road, Deerhald Hinols 60015 {hatrain

“Lender"),
WHEREAS, Borrower is indebiad to Landar in the princioal ».um of Twent ¥=nine thousa nd nine hu"drEd ni netywevegg,,a,,

which indebtedness ;s evigenced by Borrowar's note of eve, 'ata A?n "N?f‘) wg’w; for rnonih'.v instaitmants of principal snd infersat. with ihe balance of
ke indabtedness, il not sconer pold, due and payable un
T SECURE %o Lander tha repayment of the Isebtednass ovmenced by the Note, with interent tharaon, the payrient of ai otier sm‘s weith int8ea st theteor,

acvanced in accordance harewih to protect the sacurlty of this Mortgage, and the partormiance ol the covenants and agraemenia ot 'doﬂuw farein conta.ned,
Borrowsr dois hemby mortgage, Grant and convey ta Lender, and the Lender's successors, the folowing dascribed property jecaied In ___?:.Qﬁ&___._.__

Couatty, Siste of illinols:

3 ct Hedights
at 29 in ‘.'f.th % Dawsn Second ~ifition to Country Club acres Prospect Heigits,
LI'Hmms being a Subdivision of the aouth West 1/4 of the South fast 1/4 and
the West 10 acres of the North West 174 of the South East 1/4 of Section 27,
Township 42 North, Rarge 11, East of the Third Principal Meridian, in look

County,l1linois,

2IN:  03-22-405-005

whichhasthe adareseof 109 E U1 vas Ave, Prospect hedghis; I??fncis 60070 o _;,‘,,A,._.,'
which with the praperty herelnatiar descrlrod i rele ted 1o horein &g the “propeny”, L .

. TOGETHER wil' ali of tha improvaments aow-o” bercalier erected on the moper'y, arvd at) saserenta, tights apﬂur'ewwaa 10ty profita, and g fu-turea
now of hereaiter sttached 10 the provorty, ail 0. which. including raplacaments -mn arfdilions 1herato, shall be deemed 1o bw snd omain a pari Lf the property.
covered by (his Morigape,

TO HAYE AND TO HOLD the proparty unio thelordes, and he Londer's succeu ory-and t18/'gns, {oreveq, 1of s PUIPOSHS, Eri d upon the uses herain sel
forth, free lrom all rights and benelits under and by virtur of 1w “iomestwad Ecamption Laws 2 the Stals of rillnoi-s. which safd righia and henulits tha Borrower
dou? hereln expressly relnasn and walve, Borrower herehy wurranis that al thartinia of the engealing and dolivaly ol these presonta Borrower 1S well seized of said
raal 981ale and pramises (n fe s simaly, and with fult fegat and 2qvitable tHla to the mortgoged mowﬂv wHi geod g, full power and tawh authorily 10 soi,
TBRION, ~ONVLY, MOtgade ING warcan! fne sama; and:that.it 13" ree 70 0'6ar of 8RCUMDIANCES, EXCOKT b SV vited in natugeanh 1, and that Boimower will loraver
worrant and delend the same epainst all lawiut clatms:

1. This Mortgage s junior and subcrdinata toa Hre! lnengsgc c7 tho wcparw fmm the Sornrwor o (r.'l._.P ‘_Qﬂﬂ _HQLLQQ.L&__ 0?’:2_____
datad 5/‘-/86 'Prior Mortgage”). The Piior Martgagu sviuwes a ‘\om “PFrior Note"} drtod ,,_,._élw_.__...__, In 1ho eriginal prin-

v b ﬁ, . .
ot amount of NiNELY thousand & _80/109 Deliara fe ,;-\Q—Q-I-Q.Q..——..} made by the Banawnee and pazsivs to e holdes of U
Prior Nnte and the Prior Morigege. Borrowver harably covenania and agreas 1o padors o' of its shiigations uinter the Erice date, tha frice Monpagv and ali vyhar
dacurnants and Instrumpnls MPRICF LUCAN DOCUMENTS ™ 1Y any, ralated 19 the louh P ,af Loan™) svideniad by tha Puet Nese, including but not irnted 1aall of
tha Borrower's obligations 1o r\aks pymeats thereunder when and as ths, become tua, 2oy dobull unrai I Prie Wodigage o -cic( Nate shall constliulu e
deiault hereunder.

In the avert tha holét of. mﬂ- Pl:ur Note and-the Prior Mortgage exemsea 8 1gnes urmr 1 Friie rsom, of the Prior origags. o Inmealalely declzre ali
sums ramalning vapaidyadar the Pdn' iLoan 1o be immediately due and payabls, then Lenaat n.ay, at i3 0ption, 2ixo Jasisto ail raTHALRINg unpalt (ntevest and pein.
clpsl vnger 1ha Notw teured Y :m» Mortgs;o 10 be also immodlately dus and.payvebie, Immistiariiy Hoon naike lenl to Borrower vf 19 slap In and assuma
paymants o ihe Prior Note uodrng 4! such amount paid 1o the principal of thia toan,

2. Herrower shad pay pwmol!y veiven.Oug the pring.,. al-of and interast on the indebisdneks vildr ato” oy tre Not, inte t.hargst &2 provided In e Mota,
and sach 'n:‘nblw'ses.» which mey te seLurad by a llen or chnrge on the pram(cas s\mmov 10 (M I tep ot -

R a e aveat of tha armmrnnnr aftarthis:dale-of any lavs of linois deousting fiom the value G 1ar 3 107 My puipoe of taxation & ¥ llen Ihmeon. Crime
posing uron the Lander ths paymsani of the whole:or aty. par of (ne 1axos o £ s3a3ammnls o Sharges ot Hent RO, 18 1uinsd 16 e paid by BKrowar, oF Chaning in
any way ihe laws relating 16 i taxation of. mnrigages ur-dabis socured by Mortyagas of he.Lendsr s intarast In s Lropedty, of the menner nf colletiion 3t lAxcs,
50 as lo atfect this mortgage or the-debl Secured hereby ¢r ihe holder therao!, then and in bECT BUU.. sV, the Borraw ir, uyon demand by the Lendpr, shall pay
such taxes or aysassmants, or relmburse the Londer therafor; provided, howwvar, that I in the oginion of counsel Tor th 2 Lang 21 (a) {t might be ualawiul to requize
Ecrrower (0 make such paymen! of [b) 1he making of such payment might 1asult in tha impesiticn of interest beyond the e mini amount permi‘led by law, then
and in such aven), 1he Lender may alect, by nutice in.writing piven 1o tha Bofrows!, (o daclams aii of the Indebledmnies, ncu;-'.n h:‘ery o 1ve and Decome due and
payable sixty (60) days from the glving of nuch notice.

4. If, by the laws of the i'nited Siates of America or Gf any state Naving juriadiction ta the piermises, &' tax i5 dus OF L8 oM 9 Cua In respec! of tha is-
suance of Ihe nota hereby secured, the Borrowar covenenig anc agrees.tn pay €ach ruch tax in the manner required by any such ‘Lot The.Botrower Turhsr
covenants 1o hold harmiaas and agies to fndamnily the Lantier, apd the Lender' 3 SUCCH880I8 Of osigne, |gulnst alf llabihty Incurred by redf on of lhe imposition ol
a tax on the issuance of the note securen hereby. !

5. Before aky penalty atiaches borowar shail ;‘ay all axps, assessMents and othar chargas, fines e'\d imposttions n:\ribLtabde ‘ﬁo tﬁe propeny whiah
may atiain a priority over this Mmtq.qe

€. Bonow-r sholl keop the improvements nowaxlsung or hetealie! erecied on the preperty (nsured against loss by tire, hazards included within the term
“pxienced cuverage”, and such other hazards as Lencer may raquire tor tha tull insurabis valua without co-insurance providing far paymen! by the Insurance com.
panrles ¢! monles sumclent elther to pay the.cost of repiacing or repairing the samea or {o-pay in full the indebladness segured hereby, urder Insurance policies
nayable, in case of J083 or damage, {0 Lender, suck; rights to be evidancad by the standard morigage ¢lause to be atlached to wach poiluy, and shall deliver ail
pulcies, Including additional and renewal policies. {o-the Lender,.and In case of Insurance about lo axplre, shall deliver cenawal policies not 1nsa ihan fen (10 days
prior 16 the dates of expiration. Each policy o insurance shall Inciude & provision 1o the oHect that It ahall ol ba cancslied or. moditled wihoul thifly (20) days
Jrioe written notice 1o the Lender, It the Prlor Morigago retuires dellvery ot Bach Such-insurance policy 10 the hoidar of the-Prior. Mongage, then Botrower may
salisty I1s obligation under this paregraph by dellvering & duslicata enginal of:each such poiley or a curtiicate tharelor 1o the Lendor.

7. Incase of loss, the Lender is hereby authmlzud atits sola aption, eithea (i) to zeftis and adjust &ny claira under such insurance pollcing without ron-
sent ot Burrower ot (I} io allow Borrower 1o agreu.with the insurance company of companfes on the amaunt 10 be paid upan tha-1ase; sublect to Lander's rights
under the PRIOR LOAN DOCUMENTS. in either case, Lendar shalt have the right 1o.collact and receipt for such insurance money, Such Insurance procaeds-shait
be applisd sither trom tima to time and at the sole-aption ot ihe Lendsr, inpayinent or raduction of the indabtednesa secured hersby, whellvr due o not, or be hakd
by the Landar and usad lo relmburse Borrower lor the cos) of 1he ;epaii or rastoration of buitsings or Improvemunts on sald property. The bubidings and im.
provements shall be sa tepalrad or restored as the Lendet may require and approve. No payment mada prior ko the final completion of such repair of resioralion
work shall exceed ninety patcent {90%) of the value of sush wotk parformod; from time Lo thme, and at ali times the undisbursed ‘balanca of sald proceeds remaln.
ing in rhe hangds of the Lander shail be at idast surf’cfan! 1o'pay for the ¢ost of-:ompletion of such wark fres and cizar of llynr

8. Botrower hereby asaigna:; tranaters and sets ovarunio the Lender the enlire procueds of each qlml{d or claim for d o3  for any of {he property tnkan
of damaged under the powat of eminapl domain o7 by candamnation, subject lo 1he Lender's rights undar thg Prior Loan Dacuy JThe Lender may glact to agply
the pracesds of the award upon o7 in reduction of the indeblednass sscurad hareby, whether dug.c( not, of Yorequife Borrowerwzmlore or rebulld, in which event
the praceeds shall be hajd by the Landar and used 1o relmburse Borrower 107 the cis! 61 e jabullding or sasityjng of Bulldings or [iF provements on Lhe propaity, in
accordance with plans and specifications 1o s submitted to and approved 0Y the Lander, I Borrowsr 18 auihor)zed by the LendafE’section as aforesald to robulld
of restere, the proceexs of the award shall be paid out In thy samy mananer as (s provided in Paragraph 7 hefeot for 1he payment}ﬂnsutance procecds towarg the
cosi of ranaiclny ur rastaring, The suoplus which may romaln out of 5,540 award after.payment ni luch [RERY rapan, rsbu.idiwunoratlun, at the optlw‘ of ihe
Lender, shal be applied on account of the Indebtogness 1agured haraby. : -

¢, Borrower shali keap the propery-in pood condition.and repalr, withoul wasta nnd hoe trom' mechanic's Ilans ar éhur tiens 0 clgims not oxprassly
subordinated to the lon hereof, uniess otherwise hereln provided lor, and shall comply with all rnquimmante of. a‘twor municipa) osdinance with reapectto the .
proparty and 1he use thareol, . A :

u-"
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