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ASSIGNMENT OF RENTS < . 3761063

KNOW ALiL MEN BY TIHESE PRESENTS, ¢hat NORTHWEST COMMERCE BPJ‘EK BOT PERSONALLY BUYT AS TRUSTEE
U/T/A DATED 11/28/88 AND KNQWN AS #1LT88-047 }
of the VILLAGE of ROSEMONT + County of (00K ' . and Stats of  [LLINOGIS

In oeder to ascure an indebtedness of ONE HUNDRED FIFTY SEVEN THOUSANG, FIVE HUNDRED ARD NG/1GO

Dollars (8 157 ,500.00), executed ¢ mertyrge of even date harewith, mortzaiing to ‘
NORTHWEST COMMERCE BANK, ROSEMONT, ILLINOIS

the following described roml estete: i o
1.0T 1 IN BLOCK 2 INsJ.E. WHITE'S SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE SOUTH

\/2 0F THE NORTH EAST 1/4 LYING WEST OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAL OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK

COUNTY, ILLINOIS. o
PERM, TAX NO: 13-27-226-001-0000 (2) VOL, 356

ADDRESS: 4247 WEST GEORGE STREET, CHICAGO, ILLINOIS 60631
and, whereas, said Bink ia the holder of naid mortgage and the nole gecursd tharoby:

NOW, THEREFOHE, ir/pider to further secure said indebtednens, and as ‘s part of the consideration of pald transaction, the
undersigned hereby /a8 n , transfer and set over unto said Bank, hereinafter referred ta se the RBank, and/or ita suc-
csasors and assigne, all the /inis now due or which may hereaftar becoms due under or by virtus of any 2ase, aithse oral or
written, or any letting of, or an: ugreement for the use or ocsupancy of cny part of the premices hersin: described, whith mey
have been herntofors or may be bircafter made or sgraed to, or which may be made or agracd to by the Bank undsr ths Fowsry
herein granted, it being the inteation hereby tc establish an sbsolute transfer and aanignraent of all such lensca and agree-oy
menta and all the avaiis hereundur unto the Bank and especially those certain ieanes ana agresments now existing upon tho@h
Property hereinabove described. Py

.

! . -y
The undersigned. do hereby irrevecably nppeint the smid Bank the agent of tha nndersigned for the managemani of hrtd
sajd properiy, and do hereby muthorize the ‘fank to let and re-let aaid praminea or any part thersof, according to s own Y
discretion, for auch rental or rentsla mm it muy:determine, und to bring or defend any suits in conmaction” with waid premissy [
in ita own nams or in the names cf the undersighed. ss it may consider expedient, snd to make such repeirs to the previses
as it may deem proper or advisatle, and to do any’sing in and abou: said premises that the undersigned might do, hereby
ratifying and confirming anything and everything tv>. ipe aald Bank may do.

It is underntood and agread that the said Bank saall uave the power to use znd apply aeid avails, isaves and nrofis
toward the payment of any present or futwre indebtednnas or liability of the undersigned to tho said Bank, due or o Sarume
doe, or that may heveafier be contracted, snd a2lsc toward \:x yavment of wll expenses for tho cars mad mAnsgement M said
premises, including taxes, insurance, astessments, ususl a..l cua smary commiasions to o real astate broker for jonsing ' ssid
premises and collecting rents and the cxpenss fur auch attorneys; azznte and servants as may ressconably be necesssry.

It is understood mnd agreed that the Rank vwiill aot exér::ism it mr,'ri'ta under thiz Asgignment until after'deflnltjiﬂ any
payment ascured by the moriirage or after a breach of any of jts covenanis.

It is further understood and agreed, that in the event of the exercise of Lmo aszigament, the undersigned wili pay rent
for the premises occupied by the undersigned at the prevailing rate per month for erch room, and a feilure on tha par of the
underaignad to promptly pay said rent on the first day of esch and ever y monin aball, in and of itsel? romsiitute a forcible
antry and detainer and the Bank may in ita owr name and without any nntice or demand, maintain ain aetion of foreible eniry
. and detainer and rbtain possession of said premises. Thin assignment and power or aliorray shall be binding upon and irure
N te the benefit of the heira, executors, administratora, succeszors and ascigns of the partii=-hereto and ashall be cunatrued &n &
Covenant running with the land, and shall continue in full’ force and effect until all of ‘the indebtedness or liability of the
- undarsigned to the said Bank shall have been fully paid, wt which time this assignment and pwwer of sttorney shall terminate.

The failure of tha Bank to exorcise any right which il mixht exercize hersunder shall nc'e be deemed a walver by the
Baak of its right of exercise thereafier.
IN WITNESS WHEREOF. the undemtigned have hersunto sst their handa and seals this. .. '15 v‘-.’ ....... e ..
RORTHWEST COMMERCEZ BANK NOT MERSONALLY BUT AS

day of.. . DEGEMBER................... . D, 19 B TRUSTEE P/Y/A.DATED-11/28/88 Al SHOUN AS LT
S ekt
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STATEOF 700000 }
25,

COUNTY OF (oo I, THE DL IGAED ', & Molary Public in

amd for a}d County, in the State aforessid, DO HEREBY CERTIFY THAT /00 ariisd. ,'[(’ ;}ﬁa‘:-'{-.cél ]
ANO RATI G A S IRARS f S0 2 g sd g gage gl
porsonully known to me io be the same persony zﬁhw name © w7 sabacribadd to the loregoing inttrument,

e .
sppenred before me this day in person, and acknowiedged that ‘fﬂfc}f sigvied, sealod and delivered the eaid instmument

. A
[ Srerai froe and voluntary wet, for ihe usas and purposes.thorein set fortly,

GIVEN under my Y . o, Pf/”’?, b?; N )  anw
.m:gl;:;n. (:*\{/ :{»:¢u _”}' fep""" ,
Pubtic, Staiw of It#sol - " Hiotary Bublic
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