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MORTGAGE

TH!SMORTGAGEIsmadethls A8th ., dayef ... Decomber
19.33.‘meﬁheMoﬁgngm...

i rmwer").andtheMaﬂa&,.4............................
| FIRST FEDSRAL SAVINGS OF Hauawcs%?-ﬂ (»andtieTong .s‘mm‘mmmmmmmm od

existing under the laws ¢ ., The United States of AMBEAGA . ... . . iiie e
whose sddress is . . 132203altlmoreAvenuo~Chlcago.lflnoé36063_8___._m_____m‘__‘__'__'___”_'

. et erenaia e ere. o, (herain "Lander™.

WHEREAS, Borrower is indebted to Lender in the grincipal sum of U.S.S .. 2,295.84 . ..., ... ........
which indebtedness ivevidenced by Borrower's note dated Dpppenber 16,.1988 .. ... and extensinns and cenewels
thereof {(herein “*Note"), providing for month!y instaiiments of macxp al and intorest, with the balance of indebtedness,
if not sooner paid, due zad pavableon . ..., December, 18689 .., ..,

TC SECURE to Lender the rejaxment of the indebtedness evidenced by the Nate, with intarest thereon; thy payment
of af! cther sums, with interest i er=um, advanced in accordance hetewith to proteet (he security of this Morigage: and
the performance of the covenants apy apicements of Borrower herein contained, Borrower oes hereby mortgage, grant
ang convey to iLender the fcilowmg desoriled property located in the County of . JLook Lo, Stateof
fitinois:

Lot 44 in Riock-32 in the Besubdivision of Part of Tayloxr's
First Addition to 3outh Chicaga Lying East of the West

20 Chains thereoi an the North Fractional Half of

Section 8, Townshigp 57 North, Range 15, East of The Third
Principal Meridisn, ‘ir Zock County, Illinois

26-08-112-007-0000

which has the addressof ... .. 9919 _AVenua H

{Zip Code |

TOGETHER with all the improvemenis now or hereafter erecled on the property, and all easements, rights,
appurtenances an rents all of v+hich shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Meortgage Is on a. Jensehold) ave
hereinafter referred to asthe ™ Propcrty."

Borrower covenants ¢hat Borrower is lawfully seised of the estate hereby conveyed and has the right o mbngage
grant and convey the Property, and that the Property is unencumbered, except for encumbteaces of record. Borrowet
covenants that Borrower warrants and will defend generally the title tc the Property against al} clatms and demands,
sirhject to encumbrances of record. -
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10. Borrower Not RM@FH@} WQ@P ne ﬁ‘or yment or moditica-
tion of amortizaticn of th¥=giuls N sul ten:st of Botrrower
_shuil not cperate to relzase, in any manner, the liability of the original Bosrower and Bmwer s slCCessors in interest,
Linder shall not be required to commence proceedings against such successor or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in isteresi. Any forbearance by Lender in exercising any right or ronedy
hereunder, or otherwis~ afforded by applicable law, shall not be a waiver of or preclude the exercise of any such 1 .ghtor
remedy.

11. Svccessars and Assigus Bound; Joint and Several Liability; Co-siguers. The covenants and agreements herein
contained shalt bind, and the rights hereunder shall inure to, the respective successars and assigns of Leader and
Borrower, subject to the provisions of paragraph 16 hereof. All covenunts and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to

mortgage, grant and convey that Bortawer's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable on the Note or under this Morigage, and {(c) agrees that Lender and any other Borrower hereunder,

may agree to extend, modify, forbear, or make any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without 'elcasmg that Borrcwer or modifying this Mortgage as to that
Borrawer's interest in the Propetty.

12. Wotice. Except for any notice required under applicable law to be given in ancther manner, {a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided heriin, and (b) any noiice to Lender shall be given by certified mail to Lender’s address staled herein or to
sich othia address 3s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'decmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Low: Seversbllity. The state and local laws applicable to this Mortgage shall bz the laws of the
jurisdiction in v hich *ie roperty is located. The foregoing sentence shall not Yimit the applicability of Federal law to
this Mortgage. In the evelitt 1ai any ptovision or ciause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other provisions of this Mortgage or the Note which tan be given effect witheut the conilicting
pmvision and to this end the(pravisions of this Mortgage and. the Note are declared to be severable. As used herein,
rosts”, 'expenses’” and “atterieys’ fees” include all sums to the extent not prohibited by applivabie law or Himited
herein,

14. Boirower’s Copy. Borrower 11201 be furnished a confotmed copy of the No!c and of this Morigage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowet's obligations under any home rehabiiits
tion, improvement, repair. or other foan agree/nent which Borrower enters into with Lender. Lendey, al Lender’s option,
may require Borrowrr o exscute and deliver Jo Lender, in a form accepfable to Lender. an assignment of asy
rights, claims or defenses which Borrower may have zasinst parties who suppiy labor, materials or services in connection
with improvements made to the Property.

" 16. Tramsfer of the Property. If Borrower sells or transiers all or any part of the Property or an intetsst thevein,
excluding (a) the creation of a lien or encumbrance subordinsis to this Mortgage, (b) a transfor by devise, descant, or by
operation of law upon the death of a joint tenant, or (¢) the 4oant of any leaschold interest of three years or dess not
containing an option tv purchase, Borrower shall cause to be stbriitted information reguired by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrow, r il continue to be obiigated under the Note and
this }ortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an unaceceptable likelihoor! ot ¢ breach of any covenant aor agree-
meny in this Mortgage, or if the reguired information is not suvmitted, Lender -aay declare 21l of the sume: fuaured by
this Mortgage to be immediately due and payable. If Lender exercises such’cvion to accelerate, Lender shall meil
B¢ rrower notice of acceferation in accordance with paragraph 12 hereof, Such usiizo siiall provide a period of not less
than 30 days frem the date the notice is mailed or delivered within which Borrower -2y nay the sums dectared due, IT
Barrower fails to pay such sums prior to the expiration of such period, Lender may, ‘withaut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereaf,

NON-UNIFORM COVENANTS, Bottawer and Leader further covenant angd ag:ee as fellows; .

17. Acceleration; Rermedles. Except a3 provided In paragraph 16 hereef, upen Borro ver's “seach of any cove-
nant or agreemert of Berzower in this Mortgage, Including the coverants io pay when due any poc secared by ¢his
Morigage, Lender prior to accelevatlon shall give notice to Borrewer & provided lu parageaph 12 birmof specifying: (1)
the breach; {2) the action required io cure such bresch; {3) & da s, not jess than 10 days frem the dite the potics is matled
to Borcower, by which such breach m -3t bie carcd; and (4) that fatlure to cure such breach on or before tl e Jate spevified
In the notice may resuit in acceleration of the sum secaced by this Mortgaye, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further informa Borrower of the right (e reinsiate nfter accelerstion and the right 1o
wmasert in the fereciosure procecding the nonexistence of a defaglt or any other defense of Borrower te accelzration and
foraciosure. If the breach s not eured on or before the date apecified in the notice, Lender, st Lender’s vniion, may
dectare all of the suma secared by thls Mortgage to be immedistzly due and payabic without further demznd and may
foreclose thls Mortgage by judicial proceeding. Lender chall be entiti-d to colleet In such proceeding all expenses of
fareclosure, Including, buz not limited to, ressonable attorneys' fees and costs of documentary evidence, abstracts snd
title rzports, '

13. Borrower's Right fo Reinstate. Notmthst inding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's braach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment cnforcing this Mortge ge if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nete hod no acceleration occurred; (b) Borrower cures ail
breaches of any other cpvenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonabie
expenzes incurred by Lender in enforcing the cov nants und agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not jimited to, reasonable stiorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of 1his Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Martgoge shall continue
ummpatred Upon such payment and cure by Borrower, this Moctgage and the ohligations secured hereby shafl remain
in full force and effect as if no aceeleration had occurred. v

19. Amignment of Rents; Appointment of Recelver, As add’ ‘tional security hersunder, Borrower hereby assigns
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercnf or
abandonment of the Property, have the right tu cellact and retain such reats as they become duc and payable.
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