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l1he Prudential Home Mortgage (?Sgﬁngg;:mt"d".ﬁamﬁeﬁﬂﬁo‘winneapolis. MN 55402
INSTRUMENT PREPARED BRAY .
MORTGAGE

THIS MORTGAGE (“Security lastrument®) is given on DRECEMBER 21,7 ... .
1988  Themortgagori- . NILLIAM J. COLE AND HAH\ K COLE.
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HOTE IDENTIFIED

b

4,[ Burro\ucr ) ]111! thtmly lnstrumenl is gwen 1o,

FANY OF'_IHERICA weriernnnen. » Which is orgam.-c* ;md exuung
v and whose address is . .
("l,f.'nder') .

y S I‘mrmwer owes | emh.r thc prmt np.} swm ool |||

Dullftﬂ: (lz 9 S . 100 0 00 0 0 . aeeis M lhh c.!t.hi s ev:dt,m.ed hy I!orru wer's nole
diated the same ".‘tc as .hn ‘M.Luruv .erJﬂlcm { \ote }. whlch prmldes for monthly paymenta, with the full gebt, ifnot
paig cansier, due and pavable on | Jl“"l 12 O 1 R ‘..20 creeneees - s Bix Security Instrument
secures 1o Lenderm: fa) the eraymull of 1he dl:‘ 1| v:dcused hy lh-. "-mte u-lth uncrcs! dl‘ld ali rerewals, cxtensions and b
modifications; (b} the nayment of all other sums —=vith interest, advanced uder paragraph 7 (o pretect the security of Lhia
Securily instrumnent; and (¢} the perlformance ol Borrswer's covenands and agreements under this Sccurily instrument and
the Note. For this purpose, Borrower does herchy mm}agc grant and convey 1o Lender the fullowing described property
1oCALEE N | e YU OSSR PPRRRSURPTRPROR 0.1 141 PO H 11 LT

LOT 1 IXK BLOCK 3 IN THOMAS A. CXTLMO'S FIRST ANDITICH TO ARLINGIONM
HIIGHTS UNIT NUMBER 2, BEING A SUBDIVISXON OF rART OF THE EQUTHWEST
174 OF SECTION 27, TOWKSHIP 42 NORTH. RAGN 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 'CCORDING TO PLAT THERLAZF REGISTERED IN THE OFFiCE
OGF THE REGISTRAR OF TITLES OF COOK COUNTY, XLIIMOIS, OMN MAY 8. 19&Wu.
AS DOCUMENT NUMBER 21 u888S.

THIS IS A REFINANCE

THE MORIGAGOR(S) AGREE TOC PAY A LATE PAYMENT SERVICE CH AQE NOT TO
EXCEED ¥FOUR (4) CENTS FOR EACH DOLLAR ‘$1.00) FOR EACH YMENT MORE
THANR FIFTEEN (151 DAYS IN ARREARS TO COVER THE EXTRA EYPENSE INVOLVED

IN HANLLING DELIMQUENT PAYMENTS. o i
O3 Bf-506 -6 0 [

1717 PRI'I('IS DRIVE AR GTOH HEIGHTS

which has the address of |,

llinvis ... 600.05 erervraneennens U Properly Address™):

- s

TOURTHER WiITH all the improvements now or hercafler crected on the property, atd all easements, rights,
appuric..ances. rents, royaltics, munerad, oil and gas rights and profits, water rights and stock and al! fixtures new or
hercaller o part of the property. AU replacements and additions shall also be covered by this Security Instrumeat. Al of the
forcgoing is reserred (o in this Security Instrument as the “Property.”

- BORROWER COVENANTS that Barrower is lawfully scised of the estale herebhy conveyed and has ihe right to
mcrigage, grant and convey the Property and that the Froperty is uncncumbered. except for encuvibrances of record.
Norrower warraiits &1d  will defend gererally the title o the Propertyy against all cviams and demands, sabject tu any
encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenants for natdonal use and non-uniferm  covenant. with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

H.LINOIS..Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
MMFL #0355 (R 08/34)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest un the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranve.  Subject to applicable law or to a written waiver by Lender, liorrower shadl
pay o Lendar on the day monthly payments are due under the Note, untif the Nate s paid in full, a sum ("Funds™} equal 1o
onc-twelfth of: (a) yearly taxes and asscessments which may alain  priotity over this Sccurity Instrument; (5) vearly
icaschold payments or ground rents on tic Property. iff any;  {¢} yearly harard insurance premiuma: and  (8) yearly
morigave insurance premiums, if any.  These items are called “escrow items.”  Lender may extimale the Funds doe on the
basis of current datla and reasonable cstimales of tuture escrow items,

The Funds shall be held in an institulion the deposits ur accounts of which are insurcd or guaranived by a wderal or
state agency (including l.ender if Lender is such an institution). Lender shall apply the funds (e pay the escrow iterna,
Lcnder may not charge for holding and applying the Funds, analyzdng the account or verilying the escrow ilems, unless
Lcnder pays Borrowe, intcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemient is made or anplicable v
requires interest to be paid, Lender shall not be required o pay Borrawer #ny interest or earnings on the Punds.  Lender
shall give to Bor.o cr. withoutl charge, an annual accounting of the Funds showing credits aind debits te e Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums securea by
this Sccurity Instrument.

If the amount of the Funds held by L.ender, ogether with the future monthly pasyments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow ilems when dae., the excess shall be,
a. Dorrower's. opliona, cither promptly repaid o Borrower or credited o Horrower on toonthly paye eats of Funds. H e
amount of 1/.¢ tunds held by Lender is not sufficient to  pay the escrow items when due, Borrower shall pay to 1 ender ~ny
amoutt necessarz o make up the defidiency in one ur more payments as reguired by Lender.

Upon gay-aontin full of all tums sccured by this Security Insirurnent, [.ender saall prompily refund 10 Borrower
any Furds held by /d.znder. If uader paragraph 19 the Property is sold or acquired by Leader, lender shall apply, no late-
than imneediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by {ender at the tirme of
application as a creaitwesinst the sums secured by this Security Instroment.

3. Application »f Payments,  Unless applicable law provides otherwise, all payments received by [ ender under
paragraphs | and 2 shall be'asplizd: first, to late charges due under e Note: wczond, to prepavinent ~harges due under the
Noie:  third, to amounts parable under paragraph 2; fourth, to interest due; and last, ' principal due.

4. Charges; Licns, Dorrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain prloriy ~over this Sccurity Instrument, and {caschoeld payments or ground rents. i any.
Horvower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Morcower shalf
pay them on time directly o the persols oved payment. Horrower shatl prompdy fariish to Lender afl notives. of amounts
to be paid under this paragraph. If Barrawer m ses theae payments direcly, Borrower shall promptly Runish to Lender
receipls evidencing te payments.

Borrewer shall prompuy discharge oy lien which bas priority over this Securily Insrument unless Borrower: (a)
agrees (n writing to the payment of tic obligados Zecured by the lien in a manner acceptable te | ender; (b) cenless in yood
faith the tien by, or defends against enforcemens of the lien in, lcgal proceedings which in the Lender's oainian operate lo
presvent the enforcement of the lien or forfeilure of ary part of the Properly; or () secures tom the holder of > hen an
ar-eement salizfaclory lo l.ender subordinatiryg the [ lien 1o this Stcurity Inzirument.  I7 | eader determines that any part of
the Property s subject lo a licn which may attain prizrity over this Sccurity Instrument,  Leader may give Borrower &
notice identdfving the liecn.  Borrower siiall satisfy the licnorlake one or moere »f the actions »et forth abhove within 11 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvoments now  existing or hereafler erected on the Property
insurcd agawat loss by tire, hazards included within the termm “Cxferded coverage” and any other hazards for which Lender
requires insurance. ‘lhis insurance siall be maimained in the wasants and for die petiods that Lender requires, The
insurance ca-cier providing the insurance shail be chiosen by borrowsosubiject to Lender's approval whiclh shiall not be
unrcas ‘nably withheld.

All insurance policies and renewals shall be acceptabie to lendor and shali incdude a standard mortgage clatse.
I.ender shal! have the right 1o hold the policies and renewals. I Lender rdgures, Burrower siall promptly gov e to Lender
all receipt: of paid premiunts and renswal naotices. In the event of loss, orroyier chall give promipl nouce io  the insurance
carricr ard Lender. lLender may make proof of loss if not miade promptly by Doi-ower,

Lnless Lender and Borrower otherwise agree in writing, insurance proceecs shabl he applied to restoration or reprir
of the Property damaged, if' the restoration or repair is cconomically feasible and Lender’s security is not lessened. i the
restoration or repair is  pot economically feasible or Lender’s security would be lessenerl, the insurarnce procesds ~Lall be
applied to the sums sccured by this Security Instument, whether or not ther due, with ary sxcess paid o Borrower. I
Dorrawer abandons e Propety, or does nol answer within 30 days a notive froey Lenuer tat the insurance carricr bas
offered le settle a clainy, then L ender may collect the insurance procecds. Lender may use the procecds 1o repair o restore
the Properly or to pay -~ 1ns secured by this Security Ins*~ument. whether or not then due. 'The J0-day period will begin
when the notice is giver

LUnless Leader and Borrower otherwise agree in writing, any applicatiovn of proceeds to principad shall not exicnd or
pastpone the due dale of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymeris. i
under paragraph 19 the Property is acquired by Lender, Borrowce's right 1o any ‘naurance policies asd procecds resulting
ft< av damage o the Property prior 1o the 7 cymsition shall pass o Leader 10 the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenande vi Froperty; Leaseholds. Borrower shall nol destroy, damuge or subsiantialiy
change the Droperty, allow the Property to deteriorzte or commitl waste.  If this Security Inswrument is on a leaschold,
Borrower shall comply with the preisions of the lease, and if Rorrower acquires fee lilde to the Property, the leaschold and
fee tite shalt nol meige uniess Lo ! agress to the merger in wriling.

7. Protection of Lender's Rights in ihe Property; Mortgage Insurance. If Borrower fails to perform the
cuoverdanis and agreements containad in this Security Instrument, or thore is a lepd proceeding that may significantly aflect
[.ender’s rights in the Properly (such as a proceeding in barkruntcy, probale, for condemnnalbien of to enforce laws or
regulations), thewn lender may do and pay for whaiever is necessarv to protect the value of the Property ard § ender's righs
in thec Property. Lender’s actions may inchude paying any svms sccured by a lien whivh bas priocity over this Scourity
Inatrumuenl, appearing in court, paying reasonahle attorneys’ fees and entering on the Propeniy to make repairs.  Althcagh
l.~nder may take action under this paragraph 7, L.ender dees net have Lo do so.

Any anounts disbursed hy [ ender under this paragraph 7 shall becomie additional debt of florrower sccurced by this
Sceurity Instiument. Unless Borrower and Lender agree to uther terms of payment. these amounts shalt bear interem from
the Jdate of disbursement at the Nole rate ard shall be pay.:ble, with iaterest, upon aotice from Lender e Porrower

requesting payment

|}
N

wayvQ ) {
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ADJUSTABLE RATE RIDER
{1l Year Traasury Index-fRate Caps)

THIS ADJUCTABLE RATE RIDER is made this 2187 day of NECEMBER _ -
19_ag ., ant is incorporated intc and shall be deemed tc amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument"} of the same date given by the undersigned (the "Borrower™) to
secure Borrower's hdjustable Rate Note (the "Hote'"} to _THE PRUDENTIAL
IHSURLHCYE COMPANY OF AMERICA {the "Lender”} of the samm
date and covering the propecty described in the Security Instrumant and

located at: _1117 FRANCIS DRIVE ., ARLINKGTOM HEIGHES, ITL 609035
(Proparty Add_ ess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTZ LIMITS THE AMOUNT THE
BORROWER'S TNTEREST RATE CAN CHANGE AT ANY ONE TIME AMD THE MAXINUN
RATE THE BORROWER MUST PAY.

ABDITIONAL COVENANTS. In addition to the covenants and agreements
wude ir. the Security Instrument, Borrower and Lender further covenant and
agrea an )ollows:

A. IN EVEST RATE AND MONTHLY PAYMENT CHANGES

The ilo.s provides for an initial interest rate of 9.250 g,
Section 4 of he Note [rovides for changes in the int~rsst rate and the
monthly paymenis, as follows:

%. INTERVZ.sT RATE AND MONTHLY PAYMENT CHANGES
(A} Chetgn sate=

The irtevest rate I will pay may chanje on the firsrt day of ]
JANUARY , :3_90 . and o that day every 12th month thersafter. Each ~}
date on which my interest ruitiy could change is called a "lhange Date." &
-

() the 1index P
Peginning with the first Chaage Rate, my interest rate will he ;g

basad on an Index. The "Index" 1s 4ine weekly average yield on United
States Treasury securities adjustecd ’.c a constant maturity c£ one yeav, as
made available by the Fedeiral Reservi Foard. The most recent Index figure
aviilable ns of the dat= 4% days beforr easch Change Nate is called the
“Cuirrent Index."

1f the Index is no longer uvailabic, th= Note Holder will choone &
new index which is based upocn comparable infcrmation. The Note Holder
will give me notice of this choice.

{c) Calculation of Changes

Before mach Change Date, the Hote Holder will calculate my new
interest rate by adding _Tyn AND 87571000 parcentigs points (__2 878 %) to
the Current Index. The Hete Holder will then round ths result of this
addition up to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this sruraed amount
will be my new interest rate until the next Change Date. .

The Note Heolder wiil then detarmine the amount of the monihly
payment that would be syufficient to repay the unpaid principal that I am
exnected tc owe at the Change Date in full on the maturity date st my new
interast rate in substantially egqual payments. The result of this
calculation will be the new amount of my menthly payment.

(Dl Limits on Intac~est Rates Changes

The interest rate I 1m reauired to pay at the E‘EQB Change Date
will not be greater than _1 .25 % or less than 7.2450 g Thersafter,
my interest rate will never be increascd or decreased on any single Change
Date by mors than two percentage points (2.0%) from the rate of interest 1
have been paying for the preceding twelve months. My interest rate will
never he greater than 15.250 %.

1 0f 2

Rider ARM-1 (12/86)
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i 3 Effective Date of Changes

My new interest rate will become effmctive on each Change Dats. I
will pay the amount of my new monthly payment bsginning on ths first
monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes
in my interest rate and the amount of my monthly payment before ths
effective late of any chanae. The notice will include information
required by law to be given me and also the title and telephons number of
a person who will answer any guestion I may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IMN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

vransfer of the Property or 3a Beneficial Intersst in Borrower., If
all ‘or“any part of the Property or any interest in it is sold or
transfsrred (or if & beneficial interest in Borrower is s3ld ov
transfeired and Borrcwer is not a natural person) withcout Lender's prior
written ccasent, Lender may, at its option, reguire immediate payment in
Full of &l1Y¥ sums secuted by this Security Instrument. ™nwever, this
option shall._ne® be exercised by Lender if exercise is prohibited by
federal law as r1 the cate cf this Security Instrument. Lende:r also shall
not exercise this option 1£: (a) Borrower causes to De subritted teo
Lender information raguired hy Lender to evaluate the intended transferee
as if a new luan were tsing macs to the transferee; and (b) Lender
reasonably deternines that Lender's security will not be impaired by the
loan assunmption and thar the risk cf a breach of any c¢nvenant or agrecment
in this Security Instrunent is acceptable to Lender.

To the extent permiti~3d by applicable law, Lender may charge a
reasonable fee as 2 conditien ts Lender's consent to the loan assumption.
Lender may also reguire the tiznzferee to sign an assumption agreement
that is acceptable to Lend.r and %ict obligates the transferee to keep all
the promises and agreemsnts made (in the Hote and in this Security
Instrumsnt. Borrowar will continuc co be obligated under the MNote and
thas Security Instrument unless Lends¢ 'releases Borrower in writing.

If Lender exercisec the option ir tequire immediate payment in
full. Lander shall give Borrower notice of 2cceleration. The notice shalil
provide a period of not less than 30 ways fcem the date the notice is
delivered ¢u maiied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to
the expiration of this pericd, Lerder may invoic any remedies permitted by
this Security Instrument without further notice ‘oc demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the csrms and covenants
contained in this Adjustable Rate fFider,

e 0‘:} iy

iorrowe r
WILLIAM J. COLE

A Pl ra K & 1t {Seal)
Forcower v
MARY K. COLE

(Seal)
Eorrowsr

{Seal)
Borrower
2 of 2

Rider ARM-1 (12°86)
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If Lender reguired morigage insurance as a conditinon of makang the Lo acoured by this Security  inslrvment,
Borrower shall pay the .remiums required lo mainkain the insurance in cffect unti! such Bree as the eeauircownt tor the
insuriince terminates in accordance with Borrower's and | ender s written  agreentent or apphoeable law.

B. Inspection. 1ender or ils agent may make reasonable entrics upon  and inspections of the Property. Lender
shall give Borrower notice atl the dme of v prios 1a ab inspection specilying reasonable cause for the inapection.

9. Condemnation. The procecds of any award or claim for damages, direct of conisequential, in wonncction witk
any condemnation or other taking of any part o the Froperty, or for conveyance in lieu of condenmation, are herehy
assigned »a-* L uli be paid to Lender.

In the event of a total Laking of the Property. the proceeds shatl be applied to e sums wecured by this Sec ity
Instrumeni. whether or not then due, with any ¢xcess paid to Borrower. In the event of a pattial taking of the Pesperty,
usilcss Dorrower and Lender otherwise agree in writing, the sums sccured by this Secasity Instroment shall be reduced by
the amount of the praceeds multiplied by the [ollowing fracton: (a} the total amount of the sums secured immerHately
before the taking, divided by () the faie market value of the Property immediately before the trking.  Any batance thall be

paid to Horrower.
If the Property is ab..ndoncd hy Borrower, or if, after notice by lLender to Borrower that the condemror offers to

make an award or tetle a claim for damages, Borrower fails to respond to Lender within M) disys after the date the notice
is given, Lender is authorized to collect and apply the proceeds, al its oplion, cither te restoration or repair of the Property
ot (o the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower oltherwise agree in writing, any application of proceeds to prin Jipal shaH not extend or
posipone the due date m the monthly paymetas refecred o in paragriphs §oand 2 or change the amount of sach payinenda.

1. Jxwrower Not Released; Forbearance By Lender Not a Walver.  Fatensios of thie time (or payuaeni o
modificatlon o amwortization of the sums sceured by this Security  Instrument grisnted by Lender (o any sticvessur in
interest of Borrowur shall not operate 1o release the Hability of the original Borrower or Borrower’s successors in inwrest.
l.ender shall noi»required to cominer.ce proceedings against any Lucesssar in interest + ¢ refuse to eatend time for
payment or othervise nadify amortization of the sums secured by thin Sccu y lostoument by reassn of any deminid made
hy the original Borrow e ur Borrower’s successors in interest.  Any forbearance by [ender in excervising uny rigiil or remedy
shall rot he a waiver of o7 pr-clude the exercise of any right or remedy.

1. Successors and Assipns Hound; Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrunient shall/Sind and benefit the successors and assigny of Lender and Borrnwer, subject to the pro isions
of paragraph |7, Borrower’s covraants and agreements shall be joint and several. Any Berrower who co-signs diis Necurity
Instrument bul does not excoule he Tvate:r @) is co-signing this Security lustrument only W morilgage, grant and corvey
that Borrower's interest in the Propcrty under the terms of this Security [nstrument; (b) is not personally ohligated ta pay
the sums secured by this Sccurity Brvument; and () agrees that Lender and any otier Borrower may  agree 1o extend,
modify, forbear or make any necomnodations with regard to the lerms ol this Security ligtrument or the Note  without
that Barrower's consent.

12. Loan Charges. Ilthe loan secued by this Sccurity Instrument is subject to i law which sets masimum  loan
charges. and that taw is finally interpreted so 2aat the interest or other Joan charges collected or to be collected in
conneclion with the lean eaxceed the permilted lirhits, then: (a) any such loan charge shall e reduced by the amcant
necessary Lo reduce the charge to  the permiited limit;’ and (h) any sums alreauy collecled fromy Borrower which exceeded
permiited imits will be refunded 1o forrower. Lendor m=y choose to make ikis refund by reducing the principl owed
under 4.0 Note or by making a direct payment to Borrow:r. if a refund reduces principal, the reduction will he trealed as a
partal prepayment without any prepayment charge under the’ Note,

13. Legislatior Atfecting Lender’s Rights, i enalorient or expiration of applicable laws hias the effect of
rendering any provision of the Note or this Svcurity instrument wricriiorceable aceording to ity teema,  Lender, ot its optivn,
muty require immediate paymentin full ot all sums sccured by (this Secarity Instrument and may inveke any remeoics
permitted by paragroph 19, B Leader exercises this option, Lendecsaall wake the siepa specificd in the second paragraph of
paragraph 17,

4. Notices.  Any notice 1o Derrower provided for in this Securlly Indtrument shal' be given by delivering il or by
mailing i1 by .rst class mail anless apyplicable lavy reguires use of another Javthod. The notice shall be directed to the
roperty Addresa or any other address Borrowoer designates by notice to Lender. Ay notice to Lendar shall he givens by
firsy class mail to Lender’s address stated herein or any cther address Lender designzies by aolice to Burrower.  Aany notice
provided {or in this Security lnstrument rhall be deemed 1o have been given to Bosrower or Lender when given as providzd
irn tis paragraplh.

1%, Governing Law;: Soverabllity. This Sccurity Instrument shall be governed oy fodern, faw and  the liw of 1he
jurisdiction in whicti the Property is located. In the event thit any provision or clause ol this Security Instrumient or the
Note conilicts with applicable law, such confilict shall not allect olher provisions of this Neelcisy Instrument ar the Motz
which can be given cffect witlout  the conflicting provisien. e this end the provisions of thae' Securily Insirument and the
Nate are declared 1o be severable,

16. Borrower’s Copy.  Nurrower shall be given one conformed copy of the Note sasl of (his Security Tnstrasnent.

17. Transfer of the Property or & Bencelleiul Interese in Borrower. 17 all or any part of (ke Projperty or any
interest in it is sold or transferred (or iF a heneflclal interest in Borrower is sold or wranslerred and Borrower Is net a natural
peron) witheuwt Lender’s prioe wrilden consent, Lender may, at iis option, require immediante payment in fuil of 4l sumas
sccured by this hecurlty Instrumenl.  However, this opton shudl st be exercised by Lender if exercise ia prohibited by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acecleration. "The notice shall provide n peried
of nod tess than 30 days from the date the notice s delivered or mailed within which Burrower must puy all suing secared by
this Security Instrament. I lerrower fails te pay these suas prior 1o the espitation of this period. T oender may invoke any
remedics permitted by this Sceurity Tnstrument without further aotier or demand un Borrower.

18. Botrowcer’s Right to Reistate. It Borrower mecets cerlain conditions, Borrower shall ftave the sight ta have
enforcement of this Security Instrument discontinued at any time prior Lo the cariier of: (a) 5 days (or such otwer period as
applicable law may spzcify {or reinstalement: before side ol the Properiy pursuunt o any power of sale comained in - s
Sccurity Insrument; or {b) entry of a judgment entorcing this Security Instrument. Those eonditions are that Borrowesr:
(4} pays Lender all aunm which then would he due under this Sccuarity  Instrument and the Note had ne sceelecation
oceurred; (B) cures any defaull of any olher covenanty or agreements, {c) pisvs all expenses invarred in enforclng this
Security Tnatrvinent, ldiuding. bul not Hinited ln, reasonable allareys” foen, and (@) lahes such action sy Lender may
reasonrabiy require 1o assure that the lien ef this Security Instrumert, bLender’s rights in the 'voperty and Borrower’s
obligation lo pay the sums secured by this Sceurity tnstrument shall comtbnue unchanged. Upon relustsiement by
Borrower, this Sccurlly Instrument and the obt igalions secured hereby raall remain fully elfective as il no acceleration had
occurred.  However, this right to reinsaate shall not apply ine the case of accecration under parngeaphs 13 or 17,

FATAL TA )
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant ard agree as follows:

19, Acrvl . ation; Remedies. Lender shall give notice fo Borrower prioe to acceleration foliowing Borrower’s
bre=o2 ot any covenunt er agreemert in this Security Instrument (but not priar to arceieration under paragraphs 12 and
t7 unless applicable law provides otherwise). The notice shall specify: (=) the default; {b) the action roquired to cure the
default; {c) a daty, not less than 30 days from the date the notice is given te Borrower, by which the default muest be cured;
and (d) that fullure to cure the d2fault on or before the date specificd in the notice may result In acecicration of the sums
scenred by this Sceurity Instrumcent, foreclosure by judicial prucecding and sale of the Property. The nottce shali further
inform Borrower of the ripght to reinstate after acceleration and the right to assert in  the forecloaure procecding the
noa-cxistence of adefault or any other defense of Borrower (o acceleration and foreclosure. It the default is not cured on
or before (he uxtesnccificd in the natice, Lender at its option ntay require immediate payment in full of all suimiz sccured
by this Security PLa-rument without fustaer demand and may foreclose this Scourity Instrament by judicisl proceading.
Leetes anall be eitirled to goflegt all expenses incurred in pursuing the remedies provided in this para;eaph t9,
including, but not liniZed to, réasogsble aftorneys’ fecs and costs of title cvidence.

2t Lender in I'agmasion.  Upon acceleration under paragraph 19 or abandonment of the Property ard al any time
prior 1o the urpiration ti.a:-y pitiod of redemplion follewing judicial saie, Lender (in person, by agent or by judicially appointed
reeriver) shall be entitléd to‘enrey, upor. take possession of and manage the Property and to coilect the renis of the Property
inclading 1hase past due. _Any rents collected by Lender or the receiver shall be applicd first lo payment of the cesis of
manageme nl ol the Property and” collec-ion of rents. including, but not limitad {o, receiver's iees, premiuma on receiver's honds
and reasonabike allerness’ foes, and thin 1200 sum:  rcured by this Security Insirument.

2t. Release. Upon payment of 4ll sums secured by this Security fnstcument, Lender shall release this Security Instrament
without <harye to Borrower. Borrower shall pay any recordalion costs. '

ceo . 220 Waiver of [lomestead.  Borrewer waives all cight of homestead cxemption in the Prope-ty.,

= 23, Riders to this Security Instrumenc. If one or more riders are executed by orrower 21d recorded together with
this Sccurity  lustrumient, Lhe covenants and agvesnonts - © each such rider Jhall be incorporated into and shall emend and
suppiement the covenants and  agreements of this S2oirity inscument as if the rider(s) were a part of this Securily Instrument.
{Chedk applicabie hox(es)) . - :

-

—— . -
L X . Adjustable Rat= Rider (2. [—____—: Condomigiyn Rider —.ad 2+ &4 Famnily Rider
E:l (iraduated Payment Rider C—.] Ptariied Unit Development Rider

[_—_1 Other(s; (specily)

NY SIGNING BELOW, Borrowsr accep  ind agrees to the terms and covenants contained In this Security Instrument and o
any rider(s) vxvcuted by Aorrower and recorded with it

e, (S€8) X 7{/‘(/{’4- 9(&"'(( . (Sea)

-Borrower T eear

- A ¥ ,/
) &“7/31#4.}4,&(.: e s (Scab)

-Borrower -Barrows:
MARY K. COLE

-Borrower Borrowsr

{Space Below This Line For Ac inowledg: 11

Statc of Illinels CO0K County ass:

1. the undersiuned & lotary Public in and for said county
and rt.te, Jdo verely certify that WILLIAM J, COLE AND MARY K. COLE, NS WIFER
s Personally known to me te be the same porson(s)
<hose namo(s) ARr subscribad to the foregoinp instrument, appoared before re
this day in person, and acknowledped that ehy signed and deiivered ciic
said instruament as their froe and voluntary wct, (or the uses and purposes
theraoin set foreh. |
m'{" 1988
Siven tader oy hand and official seal, this 3omdx 21atday of Necember

Mu o coeninnion cxplves @ 10/24/89
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