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O “Borrower"). This Security lnstrument is given to ...........
giﬂr‘i;ﬁhmiﬁfz?. F.,Fhﬁﬁ ﬂ?ﬁrﬁggﬂ%%n&p. mﬂqn . ., whichis orgamzcd and exmmg

and whcse addrc;s is .
1007 Jake Street. — wak Sark. llineis. 60301,

Horrower owes Lender the priasinal sumof .. 0 E Hundrﬁd S'llty E‘I_gﬁf T Uusaﬂu se\'en HUH&:’EJ and ﬂ‘:‘f 100 ::Fi’

Do‘lars (U S. S gt ...). This debl mewdenced by Borr *wer's note
datid the same date as this Secnnrj "ﬁmmemj"Not-").Twhxc%%g:(ia for monthly payments, with the full debt, if not
paid earlier, due and payable on”. 2018, 400 .00 This Security Instrument
secures to Lender: (a) the repa; yment of 1h~ debt eviclenced by the Note, with inte est, and all renewals, extensions and
modifications; (b) the payment of all oine: sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance o1 Borrower's covenants and agreements under this Security Instrument and
the Mt “e. For this purposc Borrower dpes&-reby mcﬂgagc. gram and convcy to Lcnder the followmg descrived property
located in ............ T, ... County, ltinois:

LDT 88 IN KINGSP RT VLLLAGE

3eer Khs&?. AR G rr“SET 1 9{

PR i f Kld v r. THLAD

(E.Eu:iv E x| §9a :s 30KUMEHTENumi&gaf‘iﬁﬁg&p& hjﬁzs

PERMANENT wm-:x NUMBER: 07-26-304-014 VOLUME: 7107 @

L 190& EASTPU‘I NT DRI VE SCHAUMBL#RG
which has the address of .. eerene .

I 50193 . iraet "
m P Add 3
inois (zm B l (“‘Property ress”™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ang all fixiures now or
-hereafter a part of the property. All replacements and additicns shall alsc be covered by this Security Instrument. Alt of the
* foregoing is referred to in this Sectrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mcrigage, grant and convey the Property and that the Property is unencumbered, except for »ncumbrances of record.

Borrower wacrants and will defend generally the title to the Property against all claims and demands, subject to any
encuinbrances of record.

© THIS SECURITY !NS:RUMENT combines uniform covenants for national use and nnn-umfom covenams with
limites] variations by jurisdiction to constitute a uniform security instrunient covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms reguired to maintain the insurance in effect until such time &5 the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agresment or apphcablr Taw,

8. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Pmperly Lender
shall give Borrower notice at the time of or prior to an inspectios: specifying reasonable cause for the inspection.

9. Condemnation. The proceds of any award or claiin for damages, direct or consequential. in connection, with
any condemnation or other taking of any part of the Property, or for conveyance in liet of Pondemnat.on. are nereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npphtd to the sums secured by this Security
Iastrument, whether or not then due, vith any cxcess paid to Borrower. In the event of & partial 1aking of the Property,
unless Borrowe: and Lender otherwise Agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured ‘mmedintely

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balancs shal be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, aflet notice by Lender ta Borrawer that the condemnor ‘offers to
make an award or settle a claim for damages, Borrower fails 1o re- pond to Leuder within 30 days after the date the notice is
given, Lender iz auihorized 10 collect and apply the proceedu, at its option, either to restoration or sepair of the Property ot
to the sums securest by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisz agree in wnhng, any application of proceeds to principal shall not cxtend or
postpone the due da.e ¢ the moathly payments referred to in paragrnphs 1 and 2 or change ihe amount of such payments.

10. Morrower "ot Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amordzadion) of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrowes shall ot cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requircd t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainc rtization of the sums secured by this Security Instrument by réason of any desrand made
by the original Borrower or Bofiuwer's successars in interest. Any forbearance by Lender in exercising any right or remendy
shall not be a waiver of or preclude th: ey 2rnise of any right or remedy.

11, Successors and Assigns Bovag; Joint and Several Linkility; Co-sigeers.  The, covennis and agreements of

this Security Instrument shall bind and bene’ic tie sucgessors and assigns of Lender and Bortower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay is co-signing this Security Instrument only 10 mortgage, grant suad convey
that Borrower's interest in the Property under 12¢ *zems of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an (2} agrees that Lender and any other Borrower may agree (¢ entend.
modify, forbear or make any accommodations with (zgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lcen Clurm If the loan secured by this Sccuriny Instrument is subject to a law which zets meximumn loan
charges, and that law is finally interpreted so that the ingiesy or other lvan charges collected rr 1o be collevted in

connection with the loan ¢aceed the permitted limits, then: (s uny such loan charge shall be reduced by the amount .

necessary to reduce the charge to the permitted limiy; and (b) ary sams alreaidy collected from Borrower which excecded
permitted liraits will be refunded to Borrower. Lender may chooss te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borsower, 5T a refurd Jenuces principal, the reduction will be tireated as a
partial prepayment without any prepayment charge under the Note. .

. 13. Legistation Affecting Lender's Rights,  IT enactment or expiation of applicable laws. has the cffect of
rendering any provision of the Note or this Security Instrupient unenforceabl = accardmg to its terms, Lender, at its option,
ma.y require immediate pa}menl in full of all sums secured by this becum-, n trumcnt and may mmhc a'*y remedics

paragraph 17.

14. Notices, Any notice t0 Borrower pravided for in 1his Secunty lnstrurnen' wall be given by deiivering it oy by
mailing it by first class mail unless apphcable law requires usc of another method. Twe ratice shall be directed 1o the
Property Addr:qs or any other adiress Borrowser designates by notice to Lender. Any natice to Lender shall he given by
first class mail to Lender’s address staved herein or any other address Lender desiguates by noticZ 1¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrcmer or Lender v hen. given as provided
in this paragraph. |

15, Governing Law; Seversbility. This Secunty Instrument shall be got»rm_d by federai lvw and the law of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Sccurity initrument or the
Note conflicts with applicable law, sucli conflict shall nut uffect other provisions of this Security Tnstrumias or the 1iote
which can be given effect without the confliciing prowslon To this end the provisions of this Security Insirument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this %ecumy Instrument.

17. Trausfer of the Property or 3 Bieneficial Interest in Borrower, If all or any part.of the Property or any
interest in it is sold or transferred. forifa beneficial interest in Bosrower s sold or transferred and Borrower is not a nagural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secuied by this Security Instrument, However, this option shall not be caercised by Lender if excrcise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shal! give Borrower notice of ateeleration. The notice :,haﬂ provzde a pefiod
of aot less than 30 days from the date the notice is dzlivered or mailed withinwhich Borrower must pay all sums szcured by
this Security Instrument. If Borrower fails to pay thesc sums prior o the expiration of ihis period, Lender may invoke any
remedies permiited by this Security Instrurment without farther notice or demand un Borrower.

18. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any sime prior Vo the earlier of: (a) 5 days.(or such cher permd as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.: Those conditions are that Borrower:
(2) prays Lender all sums which then would be due under this Security Instrument and the Note had no woceleration
occurted; (b) cures any defauly of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumen?, including, but not limited to, reaso:aable attorneys® fees; and (d) takes such action as Lender may.
reasonably require 10 assurethat the lien of this Security Instrument, Lender's rights in the Property and Borfower's
obligation tu pay the sums secuved by this.Secuarity Instrument shall continue unchanged. Upon reinstatement by
Borrower, tids Security Instrument and the obhgatmns secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this right to reinstate shall hot apply in the case of accelerauon under paragraphs lior i'i
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