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This instiument prepared by

and shordd ke oret g e, . MORTGAGE

The First Nxtional Bank of Chicugo )
One First Nationa) Plara . :
Suite (U39 . ) ==

C’ icaga, Winois BO670) 1044

)

THIS MORTGAGE (“Security Instrument™} is given on ....... DECEMBER 13 . .. . G, .88
The mortgagor is ... .ROBERT E, ADAMS. UNMARRIED. MALE NEVER, HAVING BEEN MARRIFD ..........

.............................................................................................

- S B Pt T (*Borower™),

8 This Secunty Fiatrurnent is given to «..ooovinoo THE FIRST NATIONAL BANK OF CHICAGO. |

which is organizer, and existing under the faws of ..., THE UNTTEDR STATES OF AMERICA .. .

and whase addresais ... .. ..

{"Lender™). Borrowir mwes Lender the principal sum of X

. BIGHTY SIX G0&ANe & 007100 .. e

Dollars {US. S ...0. 95:000.00 . 3 This debt is evidenved by Bormower's nute dated thie same diteé as this

Security fustrument (“Nowe™) #hick provides for manthly payments, with the full debt, if out paicd earlier, due and pay-

able an . . JANIBRY. .. L, 2694, This Security Instrument secuses (o Lender: (a) the repaymant ‘of the debt evi-

denced by the Note, with interestoand all renewals, extensions and madifications: (b tre payment of al) other suins,

with interest, advanced under pargraph 7 to-protect the security of this Security testrument; sad (e} the performance

of Borrower's covenants and agreer.er.s dnder this Security Instrument and the Nete, For thiis purpuse, Bortower does .

! hereby morigage, grant and convey ‘0 Lender the follewing described property located in .. ... 60,5 SN E
=] County, Illinois: -

|
...............................................

ReT ¢ . 32423

LOT 156 TN WILLOW WOOD, BEING A SUEDIVISION OF PART OF SECTION 14, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD TRINCIPAL, MERIDIAN, IN (OOK COUMTY, ILLINCIS
ACCORDING TO FLAT THERECF REGISTERED ' THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINDIS, ON JULY 30, 1962 AS DOCUMENT NIMBPER LR2046942.

TLPe94p

which has the address of .. ... .. 623 ......... E o i e v e e P . T"'m e -
{Street) tﬂgﬂ )
- . AP ¥
Mlinois . ... . 60067 oo (Property Address”); REAL ESTATE TAX I.D. # : 02-14-210
{Zip Code? y

TOGETHER WiTH all the improvements now or hereafter erected on the property, ind all easements, rights, 2 grte-
i nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock arad alf iixiures aow a7 hermalifer 2
' part of the property. All replacements and additions shall also be covered by this Secuniry Instrument, Al uf the fory.
going is referred Lo in this Security Instrument as-the “Property™,

BorrowER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the mght to
morigage, grant and convey the Property and that the Property is unencumbem ed. except tuy encumbiriznces of rocerd.
Borrower warrants and will defend genvrally the title Lo the Praperty against all clairs and demands, subject o any en-
cumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- aniform covenants with limited
vartations by jursdiction to constitute a_uniformn secutity instrument covering real property.

ILLINOIS-—Singte Femily-FKMA/FHLMC UMIEORM INSTAGMENT . .
DEL 1558 (R-2-E6) FORM JU14 12! 83 f:.
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If Lender required morigage insurance as a condition cf making the foan secured by this Secrrity Instru-
ment, Borrower shali pay the pramiums required to maintain the insurance in effect unul such time as the requize-
:nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw, .

8. Insgpection. Lender or its agent may make reasorable eéntries upon and inspectinns of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable canae fur the inypec:
tion,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequensial, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereb; assignad and shall be paid to Lender. : ‘ ‘

In the event of s total taking of tha Pra?‘erty, the proceeds shall bz applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower, In thz evenrt of a partiz} taking of the
Prorert;,a unless Borrower and Lender otherwise agree in writing, the 1ums secured b?' this Security Instzument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the 1oia! amonn? of the
sums sscl,ea immediately before the taking, divided by (b)'tke fair market value of the Property intmediately
before the taking. Any balance shall be paid to Borrower, - : /

’f the Praperty is abandoned %y Borrower, or if, afler notice by Lender to Borrower that the condemnao
effers to make an award or settle a claim for damages, Brrrower fails 1o respond to Lender within 30 days alter the
date the notice is given, Lender is authorizéd to cuﬁecl and apply the proceeds, at its option. eithes to restoration or
repair of the Property or io the sums secured by this Security Inztrument, whether or aot then due.

Unless Lender and Borrower otherwise agree in writing, any application nf proceeds to principal shall not
exiend or postporn.2 the due date of the monrthly payments referred to in paragraphs ! and 2 ur cEr)mnge the amount
of such paymeis. ' )

10. Borrowve~ Not Released; Forberarance By Lender Not & Walver. [Extersion of ihe time for pay-
mim or modificatior ol amcrtization.of the sums securad by this Securily Instiumen granted by Lender to an
successor in interest.of Porrower shall not operaie to release the liability of the original Borrower or Borrower's
successors in interest. ".ep der shall not be required to commence proceedings agains: any successor in interest or

refuse Lo extend time for Layment or gtherwise modify amortization of the sums secured by this Security Instzu--

ment by reason of any demman made by the original Burrower or Borrower's sitccessors in interest. Any forbeer
ance (E;y Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise.of any right or
remedy. ,

15. Successers and Assigns Bound; Joint and Several Liability; Co-signefs. The covenants and
agreements of this Security Instrumen’ shall bind and benefit the successors.and assigns of Lender and Borrower,
subject to the provisions of paragrapn i 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrainent but does not execute the Note: (a) is-co-signing this Security
Instrument only to mortgags, grant and ‘onvey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is nat personally culigited to pay the sums secured by this Security Instrumem; and (c)

agrees that Lender and any other Borrower inzy.agree to extend, modify, forbear or make any acccrmmodations’

with r=gard ‘to the terms of this Security Instiuplesit or the Note without that Bortower’s consent. .0 |
12. Loxn Charges. Iftheloansecured by 1.5 Security Instrament is subject 16 & law which sets maximum
loan charges, and that law is finally interpreted sq thut theinterest or other lnan charges collected or to be collected
in connection with the loan exceed the permitted limi's, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 10 the permitted imit; and {b] any sums already collected from Borrower

which exceeded permitted limits wiil be refunded 10 Borrcwer. Lender may cheose to make this refund by reduc@

ing the principal owed under the Note or by making a direct pavment to Borrower. If a refund reduces principat,
the reduction will be treated as'a partial prepayment withoiitGny prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactriven: v« expiration of a)pj ?icabie laws has the effect
of rendering any provision af the Note or this Secu: ity Instrument ynenforceable according to jts terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option; Lender shall 1ake the steps spécified in
the second paragraph of paragraph 17. o

14. Notices. Any notice to Borrower provided for in this Security inZ¢rument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of dnaher method. The notice shall Le
directed to the Property Address or any other address Borrower designates by /notice to Lender. Any notict to
Lender shall be given by first class mail to Lender’s address stated herein or any «'ieraddress Lender designatas
by notice o Borrower. Any notice pravided for in Lhis Security Instrument shall be'deeined 10 have beep given o
Borrower or Lender when given as provided in this paragraph. - ‘ :

15. Governing Law; Severability. This Security %nslrument shall be governed Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision o claase of thin Secusity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pr-}si:mt of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this enr the provisions of
thiz Security Instrument and the Noté are dreclared to be severable. - , .

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and '»f *Lis Security
Instrument. oo . .

§7. Transfer of the Properiy or a Beneficicl Interestin Borrower. Ifall or any part of the Property or
any intei >st in it is sold or transferred {or if a beneficial interest in Porrower is sold or transferred and Burrowes is
not a naturai person} without Lender's prior wrilten consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ulythe date of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notire of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice.is delivered or maited within which Borrowermust pay all

sums secured by this Security Iastrumeant, If Burrower fails to pay these sums prior.to the expiration of this peried, .

Lender may invoke any'remeédies permitied by this Security Instrument without further notive or demand on Bor-
rower. ' : !

to have enforcement of this Security Instrument discontiuued at any timie prior t6 the earlier of: (a} 5 days {or such
other period as applicable law may'specify fur reinstateinent) before sale of the Property puesuant to any power of
sale conained in this Security tnstrument; or (b) entry of a judgment cidorcing this Security Instrumeiii. Those
conditions are that Borrower {a} puys Lender all sums which then wouid be due under this Security Instrument
and the Nute had no acceleration oecurred, (b} cures any default of any othes covenants oragreements; () pays all
cxpenses incuired in enforcing this Security Instrument, inctuding, but not limited w, reasoncble attorneys ices;
and (d} takes such action as ﬁcnder may reasonably require (o assure that the iten of this Security Tastrument,

Lender’s rights in the Property and. Burrower's oblisation to pay the sums secured by this Security Instrument
shall continue unchanged. Upan reinstatement by Borrower, this Security Instrument angd the ebligations secured
hereby shall remain fully effective as il no acceleration had occurred. Rowever, this sright to reinstate shall-not
apply in the case of accelerativn under paragiaphs. 13 or 17

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Rorrower shall havs the right -

R A S RITAN
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