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ff Leuder exerciSﬁumprE'.laiI' !WL;Q!IAILH! ilQl.Qm[‘r :-;Xgive Horrower notice of

aceeleration. The notice shall provide a period of et less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior (o the expiration of this period, Lender may invoke any remedies permitted by this Security tastrument wishout

furkar notice ur demand on Borrower,

BY SIGNING BRELOW, Borrower accenis and agrees (o ti terms and covenants contzined in this Adjustable

Kate Rider.

P

L } .
Kaan__

{Seab)

OUIS KARR |,

-Borrewer

(Seal)

/
“onl N AT é’i ’ig})_
/IE-::‘U%N Kﬁﬁgy-ﬂl WIFLD

“Buorrower

— [Seal;
~Hurrower

_ {Scal)

32-13-401-088

Herrower

Jeecgsp
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MORTGAGE 12556

THIS MOR'TGAGE (“Sccurity Instrument™)is givehon DECEMEBER 28~ .
1988  The morgagoris LOUIS KARR AND SUSAN KARR; HUSBAND AND WIFE -

(" Borrower"’). This Sccurity Instrument is given o AMERICAN NATICNAL BANK ‘
CGF LANSING . ,
which is organized and Cxisiing under the lawsof THE UNITED STATES 05‘_ AMERICA , and whose sddrecs is
3115 RIDGE ROAL :

LANSING, ILLINOIS 60438 - {"Lender™).

Borrowes owes Lender the princip.d sum of
PIFTY 'THBOUSAND ANC NC/100 -

'

Dollarr(U.S. ¥ 50,000,000 ) Thindebtis cvidencr.i by Borrow er’s note
dated the same date as this Security Instrumint ('Note™), which provides for monthly payments, with the full debr, o ot
paid earlier, due and payable on JANUARY 1, 2018 - This Secarily Iarument

secures to Lender: (a) the repayment of the dest « v:dcnced by the Note, with inicrest, ard ail renewals, extensions and
modifications; (b} the payment of all other sums, wichinterest, advanced under paragraph 7 to protcct the security of this
Security Instrument; and (c) the performance of Borzower's covenants and agreemsents umder this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant and canvey ta Lender the folluwing describes property

located in COOK ‘ County, liinois:

LOT 70 IN SANDRIDGE SUBDIVISION UNIT 6, A SUBDIVISION OF FART OFf THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIF 25 NORTH, RANGE 14, EAST OPF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZOF REGISTERED IN
THE OFFICE OF THEE REGISTRAR OF TiTLES OF COOK COUNTY, ILLINOIS, ON
JAKVYARY 9, 1979, AS DOCUMENT NUMBER 3070057, .IN COOK COUNTY,
ILLINOIS. ‘ -

32-13-401-088 ~ N

which has the addressof 20746 BENSLEY S‘S‘I:FEBT . LY‘ﬂ'(I:‘JlOOD
L >tree . VTS
fttinois €0411 {“Property Address™);
{2ip Code) .

TOGETHER WiTH all the improvemeits now or hereafler erected on the properiy, und all ezsements, rights,
appis tenances, rents, royalties, miners!, oil snd gas rights and profils, water rights and stock und all fixiures new or
hereafter a partof the property. Adl replacements and additions shal[ also be covered by this Security lrmrumem Allofthe
foregoing is referred 10 in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully scl.v;d ofithe estate hereby conveyed and has the right 10
muortgage, grant and convey the Property and that the Property is ungncumbered, except for encumbrances of record,
Borrower warrunts and will defand gem.raih. the title to the Pmp..ny against il clatms and desnands, subjeet 1o any
encumbrances of record. .

Tiis SECTRYEY INSTRUMENT combines uniform covenants for n.mo-ui use .md pan-uniform coveranls with
Hmited variatiors by jurisdiction 1o ummtuh. 4 uniform security instruraem covering real property.

WLIMOIS —-single =am.ay-—rumurm.mc UNIFORM INSTRUNENT . form 3014 12/63
Amendes 5/87
@n-ﬁﬂlu 80| YMP MOATGALT FOHMS » 13131293.8100 wooaszl re9t . y
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If Lender requirec mortg.:gr: insurance as a condition of making the loan secured by this Skcurity Enstrument,
Burrower shall pay the premiums required to maintain the i instrance in effect unti) such time as the v quirement for the
insurance terminates in zecordance with Borrower's and Lender's written agreement or apphc able law.

8, Iaspectien, Lender or its agent may make reasonable entries upon and inspections of the Praperty. umdcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i lﬂSp(.’t.lan

9. Condusnatien. The proceeds of any award or claim for damages,-direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancc i1, liew' of condemnation, are hereby
ass\gned and shall be paid t¢: Lender:

In the event of a total taking of the PI‘()[)LH}. the pmu.r:ds shall be applied to the sums secured by this' Suumy
'Instrument, whether or not then due; with any excess paid to Borrower, In the event of a pa-tial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured: by this Security Inscrument shall be reduced. by
the amount of the procsids mull:pl'ed by the following fraction: (a) the total amount of the sums secured immediatsly
before the 1aking, divided by (b) the f‘aur market value of the Property :mmed:ately bel‘ore the taking. Any, balnnce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Londer to Borrower that the condcmnor offers to
make an award or settle a claim for damages, Rorrower lails tq respond ta Lender within 30 da)p afier the date the notice is
given, Lender is(utiorized tu collect and apply the proceeds, at its option, either;io restaration or repair of the Property or
to the sums securad oy this Security Instrument, whether or not then due.

Unless Lender ~nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extead or
postpone the due dat': 6f the monihly payments referred to-in paragraphs 1 and Z or change the amount of such paymients.

10, Barrower Mot Relesnsed; Forbearance By Lender Not s Waiver.. Eatension of the time for paymznt or
modification of amortizat:on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nnt arerate to release the liability of the original Borrower or Borrower's successors in interest.
Lendcer shall not be required’to commence pr()!"et:dinga against any successor in interest or refuse to extend time for
payment or otherwise modify an.or(ization of the sums secured by this Security Instrument by reasop of‘am' demand made
vy the original Borrower or Borrower's successors in interest. Any forbearance by Londer in exerc smg any nght or remedy
shail not be a waiver of or preclude theexersize of any rigit or remedy.

11, Suecessors and Assigns Boarl; Joint and Several Liabllaty, Co-signees, The "ovenams and agre..rnems of
this Security Instrument shall bind and benefit(nv successors and assigns of Lender and Borrower, subjert to the provisions
of paragraph 17. Borrower's covenants acd av2enients shull be joint and several. Any Borrower wlio co-signs this Sexurity
Instrument bt dees not execate 1he Note: (a) 15C0o signing lh15 Secunty Instrument only to morigage, grant and convey
that Borrower's interest in the Propelty under theferms of this Security instrument; (b) is not personally obligated to pay’
the sums secured by this Security Instrument; and (¢¥ a2 rees that Lender and any other Borrowar may agree to extend,
modu). forbear or make any accommodations with regard to the terms of this Security Instrument -or the Note without
that Borrower's censent. ‘

12. Loaa Charges. If the loan secured by this Security Instrument is subject to a law which sets masimum-loan |
charges, and that [aw is finally interpreted o that the imcerst or other loan charges collected or to be collected in
connecticn with the loan exceed the permitted Kimits, then: () arny such loen charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suras already collected from Borrower which exceeded
permiited imits will be refunded to Borrower. Lcndcr may choose 20 1ake this refund by reducing the principal owed
under the MNote or by making a direct payment to Borrower. If a refund reavces principal, the reduction will be freated as a
partial prepayment withoui any prepiiyment chatpe under the Note.

13, Leg\sllhcm Affecting Lender's Rights., If enactment or expirasian. of applicable laws has tha eﬁ'c._‘ct of
rendering any provisicn of the Note or this Security Instrument unenforceabls (iecording to its terms, Lender, ot its option,
may tequire immediate payment in full of all sunis secured by this Security vstrament and may invoke any remedies
permitted by paragrack 12, If Lender exercises this option, Lender shall take the siep: specified in the second paragraph of
paragraph 17. . :

14. Notices. Any notice to Borrower provided for in this Serurity Instrument s%-1be given By delivering it or b
maziling it by first class mai! unless applicable law requires use of another method. The notice shall be direcied to the
Troperty Address or any other addriss Dorrower designates by notice 10 Lender, Any noti¢e ‘0 Lender shall be given by
first class mnail to Lender's address stated herein or any other ade:ress Lander designates by notice *4 Sorrower. Any notise |
prov:d»d for in this Security lnstrum«-nt shall be dcemad to have been given to Borrowz:r or Lende " when zwen as pmv.ded
in this peragraph.

15, Goveming Law; Severahill!y. This Sccurity lnslrumcm shall he governed by federal law .mj the law of the
Jurisdiction in which the Proper!y is located. In the event that any provision or clause of ‘this Security {pstrument or the
Note confiicts with applicable Jaw. such conflict shall it affect cther provisions of this Security Instrurnen? or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrumani and the
MNote are declared to be severable.

16, Borrower's Copy. Borrower shall be wen one conformed copy of the Note and of this Sec unly Instrument.

17. Transfer of the Properiy vr a Beneﬁcia! Interest in Borrower, I all cr any part of the Property orany
interest in it is sold or transferrzd {(or if a beneftcial interest in Borrower is s50ld or transferred and Borrower i not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate’ payment in Tulj of all sums
secured by this Security Instrument. However, this option eha!l not be exercised by Lender if exercise is prohibited by

federal lau- as of the date of this Secu'uy instrument,
IT Lender excicises this optiorn, Lender shall give Borrowcr notice of acceieration. The natice shall rovide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sumins prior to the expiration of this petiod, Lender may invokz any -
remedies permitied by this Security [nstrument withow further notice or demand on Borrower, ,

18. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued at any time prior to the earlier o (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contaiaed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} nays Lender &ll sums which then would be due uader this Security Instruraen: andithe Note had no acceleration
occurred: (bj cures any defanlt of any other covenants or agreements: {c). paxs all expenses incurred in enforcing this
Recurity Instrument, including,-but not lisnited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the iien of this Security Instrument, ‘_,enders nights in the Property ansd Horrower's
cblizationn to puy the sums sceured by this Seciurity Instrument shall continue unchanged. Upon reinstaiemient by
Borrower, this Security Instroment and the obligations secured hareby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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