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MORTCGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on cp BECEMBER Z9TH
19 88. Themorizagoris JOSEPH G. LEANE , ét_u‘_ \ « | AND JOSEPH LEANE , MARRIED

T0 - Wty M e - e
("Borrower"). This Gechrity Instrument is givento  * REMAN?S FUMD MORTYGAGE CORPORATION

516854-4

which is organized anc/exissing under the laws of DELAWARE . . and whose address :: -
27555 FARMINGTON ROAD/F.O. BOX 9 5(55, FARMINGTON HILLS, MICHIGAN 48333 (“Lender™).
Borrower owes Lender the principal sum of .
SEVENTY FIVE THOUSAND AND( 0f/300
e crreenem e Dollars (ULS, E 75,000,00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for montkly payments, with the full debt, it not

paid earlier, due and payableon JANUARY. 01T, 2016. This Security Instrument
secures to Lender: (a) the repayment of the debt :videnced by the Note, with interest, and all renewals, extensions and
modificztions; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the wecurity of this
Security Instrument; and (c) the performance of Boricwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to-‘Lender.;hc fellowing described property

located in COOK ‘ County, Iilinois:

LOT THREE (3) IN BLOCK FIVE (%) IN SUNSET GARDENS, BEING A W. L. PLEW AND
COMPANY'S SUBDIVISION OF THE EAS) 503 FEET MEASURED AT RIGHT ANGLES TO THE EAST
LINE OF THE WEST ONE HALF (1/2) OF THE NORTHWEST OME QUAKTER (1/4) OF SECTION
TWENTY (20), TOWNSH{P FORTY ONE (41) NORTH, RANGZ VWELVE (12), EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINGIS, :

09-20-117-021 YOL 030

wnich has the address of | 00" 2MNO AVE. , ?ES PLAIMES . '
. A Ctreet) [Ciy}
Ilinois bOOlt; Codo} {*'Property Address");
p 1] .

TOGETHER WIiTH all the improvements now or hereafier erected on the properly, and ali easements, rights,.
appurlenances, rents, royalties, mineral, o)l and gas rights and profits, water rights and stock and all fixtures now or

hereatter a pars of the property. All replacements and aslditions shall also be covered by this Security Instrument. Al of the -

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is nnencumbered, except. far encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited var'iions by jurisdiction to constitule a uniform security instrument covering real property.

ILLIMGIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@~ 8 L) VMP MOSTGAGE FORMS + {313} 782-4700 # ,300) 521-729)
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If Lender required morigage insurance as a condition of malking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurunce in effect until such time as the requirement for 1he
insurance 2¢minates in accordance with Borrower’s and Lender's writien ugreement or applicable law,

8. lnspection, Lender or its agent may make reasonable eatries upon and inspections of the Properiy. Lepder
shali give Borrower notice ai the time ofor prior to aw inspection specifying reasanahle vause for the inspection.

9. Condemnation, The procdeds of any award or claim for damages, direct or canseyuential, in connection with
any condemnatian or other taking offany part of the Property, or for conveyance in licu of condemnation, urs horedy
assignec “nd shal be paid 10 Lender. . puvsm - ‘

10 he event of a total taking of the Property, the provecds shiall be applied 1 the sums secured by thia Security
Instrument, whether or not ihen due, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduceg by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marnet value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borvower, ot if, after notice by Lender to Borrower that the condemuor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the natice i
given, Lender is avihorized to coliect and apply the proceeds, a1 its optien, either to restoration or repair of the Property o
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender’and Borrower otl - wise agree in writing, any application of proceeds to principal shall net extend os
postpone the due date Of the monthly paymenits rafarred to in paragraphs 1 and 2 or change the amount of such paymentn

10. Baorrower Mo Released; Forbearance By Lender Not 8 Waiver, FExtension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nin.cperale 1o release the liability of the originad Borrower or Borrower's successors in intersst.
Lender shali not be required 'O vummence procecdings against any successor in interest or refuse to exiend lime for
payment or otherwise modify amorrization of 1he sums secured by this Security Instrument by reason of any deniand made
by the original Borrower or Borrov =i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the raervise of any right or remedy. ‘

11. Suceessors and Assigns Bownd; Joint and Several Liabitity; Co-signers. Tie covenants and agreerents of
this Szcurity Enstrument shall bind and beliefit the successors and assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower’s covenants and af reenents shall bé foint and'seversi. Any Borrower who co-sigis this Security
Inssrument but does not execute the Note: (a)is en-signing this Security Instrument only 0 mortgage, grant and convey
that Borrower's interest in the Properiy under the t~rms of this Sedurity [nstrument: () is not personelly obligated to pay
the suins secured by this Security Instrumeni; and¢) aprees that Lendzr and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with verard 10 the tarms of this Security Instrument or the Note withow
that Bonower’s consent.

12. Loan Charges. 1l the loan secured by this Secirity Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
contnection with the loan exceed the permitied limits, then: (2) siny such loan charge shali be reduced by the amount
nzcessaty to reduce the charge to the permitied limit; and (b} sny sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooss U2 make this refund by recducing ke principal owed
under the Note or by making a direct payment to Borrower. If u refund »adaces principad, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.: A :

13. Legislation Affecting Londer's Rights. Il ecnactment or_<xpiration of applicuble laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable riccerding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 'nstriment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stérs specified in the second paragreph of
paragraph 17.

14, Notices. Any notice to Borrower piovided for in this Security Instremeny shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tad nutice shall be direeted 1o the
Properiy Address or any other address Borrower designates by notice 10 woider. Any notize to Lender shall be given by
first class mail to Lender’s addvess stated hercin or any other address Lender desighates by nciice te Horrower, Any notice
provided for in this Security Instrument shali be decmed to have been given to Borrower or Lender whin given a3 provided
in this p-ragraph. .

15. Governing Law; Severability. This Security Trstrument shall be governed by federal liw anud the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘osicument or the
Note conflicts with applicable law, such conflict shall not affect other provirions of this Security Instruraent ar the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteine nt ned the
Note are declared to be severable. ‘ .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrewer. [T all or any part of the Property ur any
intzrest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 110t 3 natural
person) without Lender’s prior written cotsent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security lnstruntent. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Secuiity Instrument. -

Il Lender exercises.this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the dute the notice is delivered or mailed within which Borrower musi pay all sumsy secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender. may invoke uny
rernedios peritted by this Security Instrument withoul (urther notive or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have

enforcement of this Security Instrument discontinized at ary time prior to the earlier af? (a) § days (or such other period as
applicable law may specify for teinstaiement) before sale of the Property pursuant 10 any power of sale conlaired in this
Security Inttrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums whiciy then would be due ‘under this Security Instrument and the Note had 1o acceleration
occuired; {b} Cuies any default of any other ‘covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, bur not limited 1o, reasonable attorneys’ fees; ond. (d) takes such action 4s Lender may
reasonably require to assure thay the lien of this Security Instrurnent, Lender’s rights in the Property und Borrower's
obligation 1o pay the sums secured by this Security Instrument skall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrumens and the obligations secured he-eby shall remain fully effective as if nc_scceterativn had
occurred. Howe -er, this right to reinstate shall not apply in the case of acceleration under paragraphs'13 or 17.

1268528
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