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MORTGAGE TO SECURE A REVOLVING LINE OF CRED
NOTICE: THIS .G TGAGE MAY SECURE. BURROWINGS MADE ST/BSEQUENT TO A TRAN: F THE PROPERTY.

THIS MORTGAY e TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mo ") is made by and among
STEVEN M/ ERGAN AND DERCRAH H LONERGEN, HIS WIFE and (strike if titie is not

held in an Ilinois Lar.c Tt} L R Tyremee X 0K

2OCIONOE B 4TI A ETAsN AT N WAL KIOAA TRRINE  —merermremms |

b e i b
(herein each of STEVEN M (0w RGAN, DEBORAH B LONERGAN
and the Trustee, if a0y, are indbid ml.ly and collectively and jointly and severslly referred to os “Borrawer™) and ST.

PAUL FEDERAL BANK FOR SAVIN(S, whose addreas is 6700 W. North Avenue, Chicago, lllincis 80835 (herein
*Lender”).

1r: sonsideration of the indebtedness Yerein recited, Barrower, excepting any Trustee which is a constituent pa,ty
in Borrower, heruby grants, bargains, sells, cop-rays, warrants and mortgages, and the Truastee, if any, hereby conveys,
mortgages and guit claims, unto Lender and Len Jer's successors and assigns the following described property focated
in the (o0 10 4 of E'/RASTON . County of QOOK '
State of lllinois:

1OT 4 IN SORTBR'S RESUBCIVISION OF LS 7 TO 12, BOTH
INCLUSTVE, OF DAVID F. CURTIN'S FIFTH_ADDITION TO
LINCOLAWOCD, BEING A SUBDIVISION OF LT 4, OF CWNER'S
DIVISION OF PARTS OF NRIMWEST AND NORTJFAST (RARTER (1/a} (A
OF SECTTON 14, TOWSHYR| 41 NORTH, RANGE 13, EXST OF THE 5
IN QOOR QOUNIY, 1T NOIS. g:
L]
&
v
pa

THIRD PRINCIPAL R

¢ which has the address of 9437 MONTICELLD, EVANSTON IL 60203
. 1{ (herain “Property Address™);

g
g
).

g [ TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assins, forever, touther with all the
&1} improvements now or hereafter erected on the property and all easements, rights, appurtenanter; s5er-sequircd title of
H [ reversion in and to the beds of ways, streets, avenues and alleys adjoining tae Property, and reats {sv”a20t however 1o the
ta rights and authorities given herein to Lender - ) collect and apply such rents), royalties, minerauld, oil and g« <ithias and profitn,
1. water water righta anc water stock, insurance and condemnation proceeds, tnd all fixtures now or heresut=r 2gahod tn the
property, altof which, including replacements and add tions thereto, shail be deemed to be and remmsn 8 pat s ol the property
covered by this Mortgage; and all of the foregoing together with said property \or the lrasehold estate if this Morigage mov a
leasehold) are hereinafter referred ic s tivws "Property”: as to any property which does not constitute a fixture (ansvoh terimn is
defined in the Uniform Commercial Code) this Mortgaye is hereby deemed to he, as weoll, u Security Agreement under the 1CC
for uhe purposc of creating a security interest in such peoperty, which Burrower hereby grants ta Lender as Secured Pasty (as
such term is defined tn UCC};

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Note™} of even date herewith, in the principat sum of 8
$ Lehe “Maximun: Credit™), or se much thereof as may be advance:] and outstanding, with
interest t Mﬁ%!gadlng for monthly installments of principal and interesg, with the principal balance of indebtednesrs, iff
not sooncr pald or required to be paid, due and payable on 01/01./ 94 ; the payment of all other yums,
with intereat thereon, advanced in accordance herewith Lo protect the security of this Murtgag«.- and the perfarmance of the
covenants and agreements of Borrower contained herein and in che Note, provided that the maxinoim amount secured .
hereby shaull be as set forth In parsgraph 20 below. "

Notwithatanding anything to the contracy herein, the Property shall include ail of Borrower's right, title and interest in . ]
and to the real property described ahove, whether such right, title, aid interest is acquired before or after execution f this - 3

Mortgaze. 3pecifically, .und without limttation of the fore going, if this Mortgage is given with respect to u leasehold estate heid

by Borrower, und Borrower subsequently acquires a fee [nterest in the real property, the lien of this Mortguge shall attach to iy

and Include the fee interest acquired by Borrower, .
Borrower covenants that Borrowe” ls the lawful owner of the estate in Jand he- by conveyed and has the right to grant,

Somvey and mortgage the Property, and that the Propertgo Is unencumbered except for encurnbrances of record. Borrower

{excepting any Trustee whick is a constituent party in Borrower) warrants and Borrower cc =nants thai it will defend

generJly the title to the Property sgainst all claims and demands, subject to encumbrances of record. Borrower covenants

1804 FEO &7
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Ror grimequential, in cgnnection with any
she hereby sssigned

condemnation or other e 0 o Wt o conde
the Property, the procceda shal' be appiied to the tums

r A O
and shali be pald to Lender, In the event of a tota! or partial taking of
sccured by this Mortgage, with the excess, if any, paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor o ™fers to male en
¢t vard or settle a claim for damages, Borrower faiis to raapond t1 Lender within 30 days »fter the date such notice ia madled,
Lender s suthorized to collece and appiy the  roveeds, at Lender's spuion. either to restoration or repalr of the Property or to
sums secured by this Mortgage.

Unleas Lender and Borrower otherwise agree in writlng, any auch application of proceads to principal shull not exvend or
postpone the Aue dwe of any payment due under the Note or change the amount of such payment.

10. Borrowe: Nut Relessed. Exiension of the time for payment or modification of any other term of the Note or this
Motuage granted by Lender to any successor in interest of Borrower shall not  perats: to release, in any rnannet, the Bability of
the original Borrower and Borrower's succeseors in ini< rest. Lender shall not i 2 requiired to commence proceedings sgainst
such successor or refuse to extend time for payment cr otherwise modify any term of the Agreemeit or this Mortgage by
reasor of any demand made by the original Borrower s.nd Borrower'a successors in intersst.

11. Forbearance b, Lencer Not a Walver. Any forbenrance by Lender ir _xercising any cight or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be 3 waier of or preclude tho exarcise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be & waiver of
Lenders right to accelerate the maturity of the indebtedness secured by this Mortgage.

1% Remiedies Cumulative. All remedies provided in this Morigage are distinct ard cumulative to any other right or
remedy under thie Mortgage or afforded by law or equity, and may be exercised concurvently, independently or surcessively.

13. Swcccesors snd assigns Boand; Joint and Several Lisbility; Captions. Th.e covenants and agreements herein
cuitained shall bir 4, and the rights hereundet shall inu re to the respective succeasors sind zssigns cf Lender and Borrower,
subject to the provia ons of paragraph 19 hereof. A} cuvenants and agreements of Borrower shail be joint and several The
captions and headinza of th2 paragraphs of this Mertgage are for convenience only and are not 1o be used to interpret or
define the provisiors b=reof.

4. Notdee. Exciot &°r any noiice required under applicable law to be given in another manner, {&) auy hotice to
Borrower provided for i thls Mortgage shill be given by delivering it to the Property or by maikling such notice by ordinary
maii, addressed to Bonowar «u the Property Address or at such other address es Borrower may Jesignata by notice to Lender
a8 provided herzin, and (b) aiy notice to Lender shall be given by registered or certified mai, return receipt requested, to
Lander's address stated hereir. or 12 such other address as Lender may designate by notice tc Barrewer as provided herein.
Any notice provided for in this 'do’ rgage shall be deemed to have been given to Borrower cn the date it is delivered 1o the
Property's address or the date ru i notice is deposited in the US. Mail system with the proper postage and address~d <o
Borrower. &Any notice to Lendar shall riu be deemed to have been given until it has been received by Lunder.

15. Actaal Knowledge. For purpue-s < this Mortgage and the Note, Lender will not be deemed to have received actual
inowledge of information required to be conveved to Lender in writing by Borrower unti the date of actual receipt of such
information at the addreas specifiec above (or such other address specified by Lender to Borrower). Such date shail be
conclusively determined by reference to the i sturn recsipt in possession of Borrower If such return receipt is not available,
such date shall be conclusively determined by refire vced to the "Received’ date staraped un such wricten notice by Lender or
Lender’s agent. With regard ta other eventa or inforir ailon not provided by Borrower under this Mortgage or the Note, Lender
will be deemned to have actual knowledge of such evunt yrinformation ss of the dare 2 ender receives a written netice of such
event or information from a source Lender reasonabl; ireiicves to be retiable, including but not limited to, a court or other

nmental agency, institutional lender, or title company. Too sotual date of receipt shall be dezermined by reference to the
&dvod'daumnodonmh writien notice by Lerder or Lo nder's ¢ ‘ent.

18. Goveruing Law, Severabliity. This shall by 207 <ned by Lhe law of ihe State of Tllinois. In the eve:it that any
provision or clause of thia Mo or the Note conflicts with u '} 22ble jaw, such canflict shali not affect other provisions of
the Mortage or the Note wrhich can be given effect without the c.nficting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Borrower's Copy. Borrower shall be furnished a conformed 705 ¢ of the Note and of this Mortgage at the time ¢
execution or after recordation hereof.

18. Events of Defuult; Remedies (Including Freenng the Line).

& Events of Defaults. Set forth below t= a litt of events which will conat’cute Events of Default. Such events are: (1)
Borrower's failure tc pay whes due any inounts due unde. the Note; (2) the ouistaasing Lairnce due under the Note excecda
the Principay; (3) Londer receives actual knowledge that Borrower's omitted mut2sial information on Gorrowers credit
application or made any false or misieading statement on Borrower's credit applicaifon; {(4) the death of Borrower or any
maker or guarantor of the Note; (6) Borrower flles for bankruptcy, or bankruptcy proceedings are instltuted againai
Borrowers and nnt dismissed within sixty (60) calendar days, under any provision of an; iwet2 or federal baniauptcy law in
effect at the time of L.ing; (6) Borrower makes an assigjnment fur the berefit of Borrowes oooditors, becomes insolvent or
becomes unabie to meet Borrowers obligations generally ss they bacome due; (7 ; Borrower fulti er encunmbers the Property or
suffers a lien, claim of lien or encumbrance against the Pmm. sxceptsuch liens or encumbrances which are subordinate (o
this Mottgage; (8) Borrawer is in default or an action ia g & default under any cred ¢ in: trument or
evidencing or securing s« obligatior of Borrower with priority in right of payment over the line of croZic Los2rvibed in the Note;
or whose lien has or appears to have any prionty over the lien created by this Mortgage: or whose g7, 12 or sppeart to be
wecured by the Property or on which this Mortgage isalien, ormgoot Borrower's other creditors attempiazo 7ov actually does)
selze oroZuin & arit of att:-chment againas; the Property; (9) Borrower failis to keep any other covenan: centained in this
Mo 1gage and the Note not stherwise specified in this 3ectiow.

b. Remedies (Inclading Freezing the Line). Lender may, at its sote option, upon the occurrencs of an Event of Default,

freeze or tarminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of tha
line together with acerued but unpaid interest and other charges. “Freezing” the line means refusal to mak= any further
advances sgalnst the Une. If Lender fails to make such payment cpoi demand, Lender may institute foreclosure procesdings
or pursue any other remedy or remedies given to Lender by law ar under this Mortgage and the Note. Lender shail be entitled
to collect in such all expenses of foreclosure, including but not imited to, rensonable attorneys' fees, and costa of
documenting nce, abe racta and title report. As additionsl spacific protection, notwithstanding any other term of this

, Lender, without declaring or asserting ar Event of Default or ‘nveking uny of its remedies pertaining to Events of
Default, mey imimediately and without notice, freeze the line, upon the occurrence of any event enumerated horein. Preezing
the line will not preclude Lender fre.n subsequently exercising any right or remedy set forth herein or in the Note.

19. Tvans’erof Property ora Meneficial Interestin Borrower, If all or any part of the Prope: ty or any interest in it msoid
or wansferred (or & beneficial interest in Borrower is scld or transferred and Borrower Ls not a natarsl persan) without
Lender's prior writlaa consent, Lender may, 8t its option. require immediste payment in full of sll sums secured by this
l!':nlllc. Rowever, this option shall nat be exercised by Lender if exercise is prohibited by federal lsw 23 of the date of this

‘gl.endar exercigea this option, Lender shali give Borrower notice of acceieration. This notice shalt & period of not
lese than 30 days from the date the notice is delivered or matled within which Borrower must pay all suma secured by this
Iorw 1f Barrower f2ila to pay these suma prior to the expiration of this period, Lender may invoke any remedies permitiad
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan, This Mortgage is given t- secure a revolving credit joan evidenced by the Note. This
Morwgage shall sccure not only presently existing indebtedness under the Note but also future advances, whether s °ch
advances are ohiigatory or to be made at the option of the Lendar, or otherwse, as are made within 20 years from the du
hareof, to the asmz extent as if such future pdvances were made on the date of the execution of this Mortgage, thiere
mey b no advance made at the time of execution _this Hor-;ﬁemd although there may be no indebtedsiess harohy
outstanding at the time any sadvanc= is made. The lien of this Mortgage shall be valid as o all indebtedness recured heredy,

A RN
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