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CALL OPTION RIDER

THIS RIDER is made tals Ml day of DECEMBLR

19 88 and is incorporated into and shall be deemed t¢ amend

and supplemcni the Mortgage, Deed of Trust, or Leed to Secure
Deb. (the "Security Instrument') of the same date giver by

tac undersigned (the "Borrower") to secure Servower's Note

to 18T SECURITY FEDERAL SAVINGS BANK

-y

{the "LeuZar') of the same date {the "Not. ') and covering the
proparty desncibed in the Security Instrunent and iocated at

1018 N Westemn Av Chicago, IL 0ol

{Proderty Address)

ADDITIONAL COVENANT, ' 1n addition to the covenantg and
agreements made in the Securitv Instrumeni, Borrowsp and Lender
further covenant and agree as follows:

A. Lender's Call Option. During the thircy day period ",
beginning on a date five vears from iic date cf the Hote.
Lender shall have the option to requirc pavment in full of
the sums secured by the Security Instrumenc:  Tf Lender elects
to excercise this call option, notice of such elertion shall
be given to Borrower who shall pay all such sumy ¢o (Lender
on the payment date specified In the notice, which dare shall
be at least 60 days from the date of mailing. I1f Borrower
fails to pay such suums when due, Lender may invoke any remedirs

permitted by the Security Instrument.

IN WITNES® WHEREOF, Borrower nas executed this Call Oprtion
Ridar. -
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MORKTGAGE

THIS MR TGAGE %‘i‘éi? %nslm ?lsgwen c?‘el DECEMBER 2.
AN - A

19...895.. Thetor agoris ... o .. 8. 0

. rmwer") This Sec.lmy lns'run cnt is gn.cn to
...... L LST ST L RORAL SAVINGS T B ioh s arsanined and exioiing
under the lggg&& we cem R’rﬁl'ﬁs(ﬁf %Rl% ......... Z?d whmcaddre&ﬁ iS5 e

Borrgwer owes LCﬂdCf tha pe nctpa.l sum of .. '!I\R RS S‘l‘}' me ‘:EVT;\ ‘-TUI‘-?DREE T}'FTYZIM& Iﬁ&fﬁ%a

"""""""""""""" Dol!ars(U S $ 36 ;750 00’ ..). This debt ix ewdmced ty Borrower’s nute
dated the same dute as thu 5&‘: i y [nstrumen Note 1, whlchsprowdcs ful’ monthly payments, with th - fuli dob -, if rot
paid earlier, due and payable on . . This Security Tnstrument
secures to Lender (a) the repaymen? ¢ " lhe debt ev:dcnced by the Note, wuh mt:r:st. and ..li rencwale, estensions and
modificutions; £b) the paymeni of all ot’.e/sums, with interest, advanced under paragraph 7 to protect the seorrity of this
Security Trot, waent; and (¢} the pcrfornance of Borrower's covenants and agreements under this Security Instrumesr: end
the Note. For this purposc Borrower does "ierey »y maoy! lgage. grnt and convq to Lender the foliowmg dexzribed property
located in LK .. County, [Hinois:

Lot 23 (except that pert thereci lvirg Fasc of a Line 50 fest West and
parallel with the East line of Sectien 1) in Block Z in Charles Councelman's
Subdivision of the South East 1/4 ol the North East 1/4 of the South East
1/4 of Section 1, Township 39 North, R-uge 13 East of the Third Primcipal
Meridian, in Cook County, 11limois.

PIN # 16 01 415 039

Lo
w3
&
F
£

which bas the sddress of ... 1018 N Western Av. . . . .. ..o Chicege L

60622 [Stramt) ICli's}
Hingis ........... v rrrereniiememeen s (CPromerty Address’):
lll! Cﬂﬂtl

TOGETHER WITH all the improvements now or hescafier erecied on the pruperty. and all epsemants, ciphts,
sppurtznacces, rents, royalties, mineral, oil and gas rights und profits, water cights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall ajso be covered by this Security Instrument. Al of the
foregoing is refucred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right ta
mortg.g¢. grant and convey the Pioperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tie Property against all claims and demaonds, subject to any
ernicumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nationad use and non-uniform covenaids with
himited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

ILUNIS—singie  Family—FRMA/FHLMC UNIFONM 'NSTRUMENT form 1014 L2/83
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if Lender required morigage insurance as 1 condition of making the lcan secured by this Security ‘nsirument,
Borrower shall pay the premiums required to marntain the insurance in effect unril sich time as the requivement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or 7} sticeble [aw.,

8. Taspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shaul give Borrower notice at the time of or prior 1o an inspection specifying reasaonable cause for the inspeciion.

%. Condemnation. Tle proceeds of any award or claim for damages, direct or cansequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asiigned and shall be paid to Lender.

in the event of a total tzking of the Proverty, the proceeds shall be upplied to the sums secured by this Secuiity
Instrument, whether or not then Jdue, with any excess paid te Borrower. In rhe event of a partial taking of the Peaperty,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the 1ota) aimount of the sums secured immediztely
befare the taking, divided by (b) the fuir market value of th2 Property immediately before the taking. Any balance shall ae
paid to Borrowetr.

If the Property is abunooned by Borrower, or if, after notice by Lend~r to Borrower that the condemany offers o
make an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lende: is avchorized 1o collect and apply the proceeds, at its option, eéith2r 1o restoration or repair of the Property ¢
to the sums secuivea Ty this Security Instrument, whether or not then due.

Unless Lendri and Borrowsr otherwise agrze in writing, any application of praceeds ta principai shaf! noi extend or
postpor - the due date(of The mosthly payments referred to in paragraphs 1 and 2 or ehunge the armount of such payments.

10. Borrower ¢ )eleased; Forbesrance Dy Lecder Not s Walver. Extension of the time for payment or
modification of amortizcaior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cporate to release the laoility of the original Borrower o Borrower’s successors in interest.
Lender shall net be required 0 r.mmence procesdings against any successor in interest os refirse to extend kime fog
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand mads
by the original Borrower or Borrover's successors in interest. Any ferbearance by Lender in exercising any right or remedy
siall not be a waiver of or precinda the rxeicise of anv right or i¢cmedy.

i1, Successars and Assigus Bouar, Joint and Several Ligbility; Co-signers. The covenants und agreements of
this Security Instrument shall bind and berefit 2ic successors and assigns of Lender and Borrcwer, subjec: 1o the provisions
of paragrapi i7. Borrower's cuvenants and ag reer.eais shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not exesuie the Note: (a) 45 20:5) ning this Security Instrument only to morigage, grant and coavey
that Borrower's interest in the Property under the sCroms of this Security Instrumeni; (b) is not personally obligated (v pay
the sums secured by this Security Instrument; snd (- agrees that f.ender and ary other Rorrower may agree *o eviend,
modify, forbear or make any accommodations with regud to the terms of this Security Instrument or the Note withow
that Borroweir’s consent.

12. Loan Charges, [f the loan secured by this Secirity Insirnment is subject to & law svhich sets maxmum loen
charges, and that law is finally intorpreied so that the imcrer or other loan charges collecied or o be collecisd in
connection with the loan exceed the permitted limnits, then: () py such loan chaige «hali be teduced by the amoun
necessary 10 reduce the charge to the permitted limit; and (b} anysurus already collected from Borrower which encesded
permitted limits will be refunded w0 Borrower. Lender may choose #5 ke this refund by reducing the principsi owed
under the Note or by making & direct payment 1o Borrower. If a refund (esuces principal, the reduction will be reated o 2
partial prepayment without anv prepaymeni charge vnder tne Note.

13. Leginlation Affecting Lend=~'s Rights. If cractinent ov-cxpirotinn of applicable laws has the effect of
rendering any provision of the Note or tliis Security [nstrument unenforceable (cconding toits tenns. Lender, at #t= optton,
may require immediate pay neni in full of alf sums secured by this Security I#ciriment and may invake any renedies
permitted by parsiraph 19. I Lender exercises this option, Lender shall take the sieric specified in the second paragraph of
paragraph t7.

1. Natices. Any notice io Borrower provided for in this Security Instrumeni skl e given by delivering it o by
mailing ¢ by first class mail unless z2pplicabie law requires use of another method. The notice shall te drected ic the
Property Address or any other address Borrower designates by notice to Lender. Any notice «: Lomder shali be given by
firat class maif to Lender's ade ress siated herein or any othier address Lender designate. hy nodce o Rorrver. Any siotcs
providel for in this Security [:istrument shall be deemed 10 have been given ta Borrawer o Lender whon given 2« providad
in this paragraph.

15. Governiag Law; Severability. This Security Inerrument shall be governed by federal lum aerd che baw of the
jurisdiction in which the Property is focate? 1n ihe cvent that any provision or clause of this Security Jrriweuetd of the
Notc conflicts with applicable law, suck —onflict shall not affect other provisions of thix Securiiy Inttrunienr or the Nate
which can be given effect without the corflicting provision. To thiv end the proviseem of (this Security Insiramant gakd the
Note ure declared to be severable.

16. Bourrower's Copy. Borrower shull be given one confarmed copy of the Note and of this Security Tantrument

£7. Transfer of the Property or a Beneficial Interest in Barrawer.  [f ail or any par of dhe Fropesty o any
imerent in i: is sold or transferrad {or if a reneficial interest in Borrower is so. ) or tranwerved and Sotvower = not 2 aatural
person) without Lender's prior written consent, Lender may, at its cpion, require inmediate payment in fall of 221 sums
secured by this Security lustrument, However. this option shell not be exercissd by Londer of exercine n prohmod by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotwe shall provide a peased
of nu. less than 30 days from the date the notice is delivered or maited within which Borrower inus) pay all surs secueesi by
this S curity Instrument. If Borrower fails ;o pay these sums prior to the expication of 1k period. §ender may snveke any
renedhies permitted by this Security Instrument without further notive or demand on Borrowes .

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions. Borrowcr shail have the o1gie ta huve
enforcement of this Sec .rity Instrament discontinued at any time prior (o the carher of. fat § days (of suck othet nenod
applicable law may specify for reinstawement} before sale oof the Property pursuant o sny pawer of sale containes in e
Security Instrument; or (b) entry of a judgment enforcing this Sccunity Instirument Thokc conditone are 1hat Borrower
(a) pavs Lender all sums which then would be due unders this Sevurity Instrument and the Mot had ao sonzleration
oaccurred; (b) cures any default of any other covenants or ugreements; (v) pays a'l pyvpelses incurred in enforoing ths
Security Instrument, including, but not limited to, ressonable attomeys’ fees; and (¢} tukes such actcon as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghte in ihs fropecly and Botrower's
obligation 1o ray the sums secured oy this Security Imitrument shall continue vochanged Upus rowsisterment by
Barrowar, this Security Instrument and the obligations secured hercisy Lhatl remain fully effzctive ws 1f go gocaleration hal
occurred However, this right to reinstate shail not apply in the case of svceleration under paragraphs 13 or 17
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