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In casc of the refusal o asglecr of the Motigagor (o mehe
such pavieents, of 16 sstisfly any prioe hen or iscumbrance other
than thal 10r 1axes Or SISESEMANIS AN SEN Premises, of 1. Reep
said premises in pood repair, the Morigsgee nidy pav such lanes,
sssessmenis, And inurance premiume, whew due, and mar make
such repaurs to the properiy herein mottgaped as n ite discretion
1 inav Jeem revessary {or the proper preservaiion thereof, and
any naneys so paid or evpended shall dbecome so mtuch sddi-
tongl indebtedness, woured Dy this morgage. ic de aad oul of
proceeds of the sale of the morgaged premues, if avt other wise
paid by the Murigagor,

It @ prewly provided, however (all othe: procisiom of this
morgsge (0 the confrary potwithstandieg), that the Mortyagee
chull aot be required nor shtll it have the ~ight to pay, dirchaige,
I 1IN0 e ANY 11X, A-esynenl, o (29 lien upen o apvinst the
[remises describzd heron or any part thereof or the improve-
nients situated thereen s long as the Morgagor shall, in gued
[aith, contest Jhe same or e validity therecf by appropriete
fvgal proceeding + brough: ir-a court of competent jurisdicuon,
which shail oprrase to grewn shs coflection of the tan, mssew-
ment, or lien o contested anz the s or torfeiture of the said
premises v any part therend o Kidtly the same.

And (he sai] Mortgagor farther covenant. and «fress &
follows:

Tha: privilege is reserved to pay the debe in '“mole. o in part,
on any instaliment due date.

That, tcgether with, and in addition to, the monthir puvments
of principal and interest payable under 1he terms of the (owr
secured hereby, the Mortgagor will pay 1o th: Mortgag:e, o e
firer day of cack monih unil the wid note is fully paid, the
[oliowtng sums

(3} An smouni suffwient 1o provide the hulder hereof with
funds to pay the next morgege insurance presmum if this instru-
ment and the note secured hereby are insured, o1 a monthly
charge (in liew of a mortgage insurarnice premium) if they are held
by the Secretary of Housing and Urben Developrient, as follows;

{I) M and so long as said note of even date and E.s insiru-
ment are insured of a-¢ reansured under the niovisions of the Na-
tional Housing Acr, an amount rulficient to accumulate in the
aands of 1he holder one (1) monsh prior to its due date the an-
nual morigege insurance premivm, in order 1o provide such
holder with funds 10 pey such premism o the Sccretary of Hous-
ing and trban Development pu.suant to the Nat:osal Housing
Act, as amended, and applicable Regularions thereundes; or

(i) If and so jong as said note of even date and this instru-
men: are held by the Secretary of Housing and Urpen Develop-
ment, a monthly charge {i~ lieh of & mortzage insurance
premium) which shull be in an amount equel o oe-dwelfth
(1211 of one-half (1/2) oer centum of the average outstanding
bislance due on the note computed without teking 1nto account
delinguencies ot prepayments;

tht A cur equal rs the ground renls, if uny, nexs due, plus
the premiurns that will next become due snd 2ayabie ou policies
of fire and oth: r hazard insurance covering the morigaged prop-
erty, plus taxes and ascessments pext due on (e mortgaged prop-
eriy {adl a3 @i ronted by the Mongagee) Jews £il sums already paid
therefor Jivide. ..y the number of months to slapsc before one
month ptins o rhe dete whep ceeh ground reats, premiums, taxes
and anessment  will become delinguent, such tumy 16 ve heid by
Wigrigager m trus; 10 pay said groond rents, premium, taxes and
sl asaemsments; *nd

tc) Ak paymenis mentioncd i the twg precadiog subsecr.oné
»f Hhis propgraph aad ali peyenty 1o be dade under tie note

sccured hereby shall be added together and the sggrepase smoum
thereof shall be pard by 1he Murigagor each momh in a single
payment ta “e aphied v ihe Muigagee to the foll -wing ilems in
the otder set turth

thr premonem charges ander the contract of insorance »ith 1he e
Sevretary of Houwsing and (lchan Development, o monthly

sharge (m dieu of moiigage insurance premiusm), as the case may a!
be; '
U0 yround rents F any, taxes, specigl assessinents, fire, md (&
other hizard ivinance premums;
{11} interest vy the rote secured heveby; ek
¥y amariizauon aof the principal of the suid rote; snd (oA ]

¥y lale charges,

Any defivercy  the araount of any such sggregate monthly
payment shall, wdecs made gond by the Morigagor priot ta the
due date of the next vach payment, constitute an event of defauh
under this murtdage. s he Mortgagee may cothot & “iate charge”
nrt te exceed fow vents 48 for each dolisr (31} Jor cach pay-
ment mase thaa hfteen (13) days 0 asresrs, tu vowver the extra
evpense invuhed in haodiing dclinguent payments,

I the 1mal of the payments mude by the Morigagor ander
subsection (o} of 1he preceding paragraph shall exceed the
amanunt of the pavirents actually made by the Morigagee for
grourd roniy, Lo, b AsCyMEnts, OF INSUTANCE PIEMMNS, 05
the ase may *e. wach @rcews, 1f the loan is currem, at (he option
of the Muigagos, shall be credited on subsequen paymenis 1u be
made by he Mortgagus. of relunded 1o the Mortgagor H,
however, the monihly payments made by Ihe Mortgagor under
subsection i of the preceding puragraph shall nor b suffivient
to pay groumd refls Cixes, amd ASesMNENts, O imiUrRNce
premainis, as 1he cave mav be, when the same shall become due
cnd pavitble, then the Morgagor shall pay 1o the Morigagee any
raoumt necessary fo rake up the deficiency, on or before the
droeowhet payiment of such ground repts, 1axes, assesaanemiy, oF
inturgpze prendaums <hall be due. If 3t any time the Mortg. goy
shall ieaue 1o the Morigagee, in accordance with the grovisions
of ihe nate secured hereby, full payrent of the catire in-
debtedmizs tepresented thereby, the Mortgagee shall, in com-
puting the amrunt s swch indebiedness, credit to the accoumt of
the Mottgagor & puvments made under the provisions of sulisec-
tivn fo; of the prec(oivg paragrap, witich the Morigagee has not
become obligated to pay o the Secretary of Housing and Urban
Developmen, and any ba ande remaining in the funds ac-
cumulat ¥ under the provistus of sebsection (#y of the ~receding
paragraph, I there shall be = defzult under any of the provisions
of this mortgage resulting in: a pusblic ssfe of the p mises covered
hereby, 7 if the Mo igagee acyuifes Jov propeny otherwise alter
default, the Mongagee shalt appiy, at'chs time of the commuace-
ment of such proceedings or at the umie (e nroperty is orhrerwise
scyuired, the balznce then remaining in the furds accumulated

- wuntder subsection fb) v the graceding pasagraph as a credit

ag.ainst ihe amount ) principal then remaining anpind umde. sail
pote and shalt meyperly adius gny payments which <hall lave
been r.ade wider subscction (wf of the preceding paragraph.

And ss additiens! security for the payment ot the indebicaness
afuresaid the Moregagor does hereby assign to the Morgegee all
the tents, issues, amd prafits nose due or which may hreeatier
hecome dut for the use of the premises hergnabave deseribed.

Tos Wr wili kecp the Japros :ments now eaising or hereafter
erecteu on the inorgiged propcay, insured as mity be reguired
from tume to wme by the Mortgagee against i i by fire and
ofher §.a:ards, cusualiies and contingenciey in such &mounts aad
for such periads as may be required by the Morigugee snd will o
pay pr smptly, when due, any premiums on such insurince provi-
sion fc 1 paym.is o) which has not been made hereinbelore.

' Pege 20t ¢ -
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