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State of Linois l‘ .
131+ §52 9127 70
Mortgage : 2773

This Indenture, made this  26th day of December , 188 | between
MICHAEL A. ADDISON, A Bachelor and GLENDORA LOCKHART, A Widow

MIDWEST FUNUING QORPOFATION

a corporation organized wnd existing under the lnvs of the State of Illinois , Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by o certain prowissory note bearin;mn
date herewith, in the principal sum of Seventy-five thousand two hundred fifty and NG/100 - ~ - - - -
i ot ol T B e “ = == = Dollars $ 75,250.00 )

payable with Ivereat 7. the rate ofElever.
per cexstum ( 11,5000%) per annum on the unpaid belance until paid, and made payable to the order of the Mortgagee at its office in

[ Mﬂw. and

DUNNERS GToVE ILLINCIS  OF
nmmmuu.“xmymmmwmmmmammmpmmmﬂymmm
Seven hundred sixtecriand 63/100 = = « = m s c e v m e e et n e rcrtmc e s e -
----- i A L B il R Dollars ¢ 716.63 }

onthe firt dayof  FERINATY WL 19 89 4nda ke sum on the first day of ench and every month thereaRier urtil the note
s fully reid, except that the final payment of principal and interest, if not sooner peid, shell be due and payable ca the fint day
January L X019

Now, Therefore, the said Mortgagar, for the bevter securing of the payment of the sadd principal sim of motey &nd nter st und the performance
of the covenants and agresrmants herein contained, doer by these presents Mortgege aid Warrant unto the Morigages:, ity successors or assigns,
the following descriped Real Estate sitvaie, lying, and belie 2y e courty of (OCK
and the State of [llinols, 10 wit:

THE SOUTH HALF OF LOT SEVENTY THREE, (EXCEPT THE NORIH THIRTY-THREE FEET
THERECF} IN TODD'S SUBDIVISION OF THE NORIF HALF OF THE SOUTH HALF OF TVE EAST
HALF OF THE NORTH EAST QUARTER OF SECTION 5, TCINSHIP 39 NCRIH, RANGE 13, EAST
CF THE TF'RD PRINCIPAL MERIDIAN, IN 00K COUMIY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERMNTION CIAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERCIN AND THE QUVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE JC/FNANTS AND AGRERMENTS
OF THIS MORTGAGE AS IF THE RIDER WRRF A PART HEREOF.

CLengsp

DAL

Item # 16~0%-223~011
Also known as 1325 N. PARKSIDE AVENUE, CHICAQ)

Together with all and singular the te~aments, heraditaments and appurtenances thereunto belongirg, and the rents, iwues, and profiis thereof;
and all apparstus and fixtwes of every kind for the purpos of supplying or disuibuting heut, light, weter, or power. and &l plumving axl
other fixtures in, or that may be placed in, any duilding now or hereafier standing on said land, and also all the cstate, cight, tiie, and interes:

of the said Mortgagor in and 10 said premises,
This form I8 uaed In connection with mortgagas ingurad undar the one- to four-farily programa af the Nationsl Housing Act which require
& Gne-Time Mortgegs Insurence Premium paymant (including sections 203(b} and 41} in sccordance with the raguiations for those progrems.

HUO-82118-W.1 16-D8 Rdition)
24 CFR 20,17}

Page 1 o0 4

&4l nno VMP MORTGAGE FURMS & (152849100 + 18001821 7791
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of Joss if not made promptiy by Mortgagor, and each insurance
vompany concerned is hereby suthorized anc directed to snake )
ment for such foss directly to the Morigagee mstead of 1o the
Mongagor and the Mortgagee jointly. and the msurance proceecs,
or any part thersof, may be applied by the Mortgagee ar s optnn
either to the reduction of the indebtedness herebe secuted or 1o the
restoration or repair of the preperty damaged In event of fore
clasure ~* :lia mortgage or other transfer of titie to the morgaged
property in exingushment of the indebteduess secured hergmy . all
right. ritte and intetest of the Mortgager in and 10 any insurance
policies then in for.e shall pass 1o the surchaser or grantee

That if the premises, or any part therec?, be condemned under
any power of eminead domain, of acguired for a pubic Lw. the
damages. proceeds, and he consideracicn for such acgusitan, w
the extent of the full cmount of indebredness upon thm Mortgage,
and the Note secured heeels remaining unpakd, are hereby awigned
by the Mosigagor 10 the Mortpagee and shal! be pad forthwith 1o
the Morigagee 1o be applied Uy i on account of the indehtedness
secured hereby. whether dueares

The Mortgagor Further Agress thet wanuld this mongge and
the note secured hereby aot be elipible fesinurarce umder ihe
National Housing Act. within SIXTY davs
from the daie hereol lwriten stawment of ane ol er ol ahe
Department of Housing and Urban Developmest or zuthorized
agent of the Scretary of Housing and Urban Deselopmsit dated
subsequent 1C the SIXTY davs’
time from the date of this mortgage. deching o msufe arl ole
and this morigage heing deemed conclisive proof of such nziwinh
tv), the Morigagee or the holder of e nuse mav, 2t it oplun.
declare all sums secured hereby immediarely due and payable Mot
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for msurance vader the National
Housing Act is due to the Mortgagee's faiture 10 remit the Na
tional Fousing Act i due 1o the Mortgages's fatlure to rem; the
mortgage surance premium to the Department of Housing and
Urban Development

In the Event of default in making any monthly payment pro
vided for herein and in the note secured heredy for a penod of
thirty (36t days after the due daie thereol, or in casz of & breach of
any othe; covenant o agreement herein stipuluted, then the whols
of said principal stim remaining unpaid togerher with accrued
terest therean, shall, at the elechion of the Marigagee. withous
notice, become immediately duz and payabie.

And {n The Event that the whole of sai debu is declared to be
due, the Morgagee shull aeve the nght imnmiediately o forecluse
this mortgage, 1nd upan the filing of any hill for that purpose, the
court in which such bill is filed may a1 any time thereafer. either
before of after sale, and without notive 1o the waid Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or wrsolvency of the persor or persony lizble fur the
payrsent of the indebredness secured hereby . ar the time o such
applications for appomnetment of ;v recever, or for an order fo place
Mortgagee in possession of the premuses and vathout regard to the
vaiue of said premises or whether the same shali be then occupied
ty the owner of the equity of redempiron, as @ homestead, enter
an order placing the Ahertgagee in possessien of the prmises, ar
appoim & teceiver [or the heaelit of ke Morigagee with power v
coltect the cents, ssues and profits of the waid prenses duning the
pendency of such fureJosure suit and, in vase of sale and 4 deli-
ciency, duriv; e ad statutory period of redemption, and such
teuts, ivues, and profits when collected may be apphd toward the
paymen: of the fudebi*aness, costs, taxes. isuranve, amd oth.r
items necessary for vhe protection @nd preser-at.an of the property.

Wheneter the s Mortgagee shall be placed in poesession of
the above described rremnes under in order of a court in which
an sction 1 pending to foregiox ths mangage of a subsequent
martgage. (b saw! Morigagee. i its discrenion, may: keep the
sand premises -0 good repair, pay such current or back fxes and
Jssessments gy may be Jud on the aid premses pay for and
rawtag such nsarance (0 such amaunts 2s <hgll have been e
Juired by the Mortpagee, lcase the sard premses 1o 1he Mort:
gagor or others upait such terms and condilions, either wittun
or levond any pernod of redemption, as are approved by the
court;, collect and receive the rents, ssues, 8¢ profis for the
use of the premises herexnabos2 described: and sinph.y other
persons 2nd expend iself such amounts as are regsonably
fecessaty Lo carry out the provisions o) ths paragraph

Awd ia Cose of Foreclosure of this mortgase by szid Mort.
gagee 1 any court of faw or equity, A reasonabk sum shall be
allow=d for the solikitor's fees, and sienographers’ fees of the
complandnt i such proceeding, and ako for all oudays for
docimemary evidence amd the ot of 4 compiete awtract of
e for the purpese of such foreckmure, and 11 case of any
other wit. or legal proceeding. sheen the Morigagee shal! &
miad: & party thereto by reason of (his mort, e, i3 cos and
expenses, divd the seasona® % fees and cherges of the attorneyy
of sohciians uf the Mongegee. 5o made paries, for \rvices in
such st or proceedings. shall be a further fien ad charge upon
the aid premises umdet tus nwitgage, and ail sach expenses
shatl become o much addnonal indebiedness sevuresd hereby
and be allowed ir any scree forecloning this morigage

And Thete Shatl ta Iackeded 11 any decree (orscikswng this
mongage and e pad out of the proveeds of any sale made in
sunuance of any such decree 1) Al the costs of such swt or
s cadvertivng, sale, and vonverance, including attorneys’,
splieriare, and sterogiaphers” fees, outlays for documentary
eviderce <nd cost { said abstract and examination of tile £
all the mraess advanced by the Morrgagee, if any, for the pur
£ese anithoriied 10 the morigage wath inerest on such advances
41 The rate set fueth in the note secured hereby, from the time
such advanzes avemaae; -3 all the a crued interest remaining
unpaid on 1he indelitrnn & hereby secured; and () all the said
principal nioney remaicirg vripaid. The overplus of the proceeds

of the sale. if any, shall th i Ue-paid 1o the Mortgagor.

if the Morigegor shall pay said note at the time gnd in the
manner afcresaid and shall abide b, coriply with, and duly per-
form ali the covenants and agreemeniz ozven, then this con
vevance shall be null and void and Morizagre will, within thirty
t30) dayy after writien Jemand therefor by Montgagor, execute a
release o satfaction of this morigage, and wicogagor hereby

GLEELE

waives the benefits of all statutes of laws which-require the
carlier execution o detivery of such release or satisfaction by

Mortgagee.

It Is Exoressiv Agreed that no extension of the ume fai pav.
mens of the debt hereby woured given by the Martgagee to any
sugeessou i interest of the Mortgagor shall operate to release, in

any manner. the original hability of the Murigago:.

The Covenants Herein Contained <nall bind. and .he benefits
and advantages shall inure, 1o the respective heirs, executots,
aduvinistrators, suceessors, and ass gas of the pariws hereto.
Wherever used, the singular pumber shall include the plurai, the
plura the singular, and the masculing gender shall include the

famirine.

Paga J o 4

HUD-921 1AMy
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