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R ADJUSTABLE RATE RIDER . .
(ANNUAL AND LIFETIME RATE CAPS) '

THIS ADJUSTABLE RATE RIDER is made this . 28TH__juyof NOVEMBER L19__ 88 and )
¥ , is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the -
“Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower’s Adjustable Hute Nule )
tthe “Note™) to __B A, AVING LOAN ASSOCTATTON

{the “Lender™) of the same date and covering 1h:e property described in

the Security Instrument and located at:

" ) COUNTRY CT., LEMONT, IL 60439

(FROFERTY ADDHESS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BOTROWER MAY LIMIT MONTHLY PAYMENT INCHEASES TO
V2% EACH YEAR 1F THE PROVISIONS OF THE NOTE PERMIT IT.

Additiona! Coven=a’s, In addilion to the covenants and ugreements made in the Security Instrument, Borrower and
Lender-further covenant andiagree as follows:

A. INTEREST RATE AND M/ /NTHLY PAYMENT CHANGES

The Mat. provides for an initls interest rate of _ 7250 6. The Note provides for chunges in the intevest rate and
the monthly payments, as fullews: '

£eotase

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates

The interest rate | will pay may change un the firdt day of J ANUARY 219,90 and on that
day every —— 12 th month therealter. Each datis on which my interest rete could chunge is called a *Change Date.”

" B} The Index
Beginning with the first Change Date, my interest rate vill be hased on an lodex. The mowmt recent fudex figure
available as of the date 43 days before cach Change I%ae /3 called the "Cuareent Index.” The “Inidex” is the National N

Monthly Median Cost ot Funds Ratios 1o FSLIU Insured Livtzations, as made available by the Federal Heme Loan
Buuk Board. . -
If the Index is no longer available, the Nete Holder will chooss i new index which is based upon comparnble
information,. The Note Holder will give me notice of this choice,

{C) Caltula’ion of Changes
Before each Change Date, the Note Holder will culctfate my new intepcstcote by adding
percentage points (22590 o) 16 the Current Index. The Note Holder wili thén round the result of this additien
10 the nezrest one-eighth of one pereentage point (0.125%). This reunded amount will be my new interesi rate untit
the next Change Date, .

THO AND ONE-HALF

The inlerest rate cannot be increased ordecreased by morethun 2.0 percentage points lany Change Date, This
limitation and the lindtation on the new monthly payment inercase of Section 4 {F) belaw/will’

3 be effective immediately.

1 be effective alter the firsi Change Dule.
13,750

The interest rate on this loan will never exceed _ 2 pereent per anmin,

The Note Holder will then determine the amiunt of the monthly paymenlt that would he sufficient 1o repay the unpaid
principal that | am expedied to owe at the Thange Date in full on the maturity date at my new interest rale in
substantially equal payments, The result of thix caleulation is called the “Full Payment”. It will be the new amount of
my monthly payment unless 1 chonse the amonm permitted. by Section 4{F) below.

(D) Effective Date of Changes ' ‘

My new interest rate will hecome effective on each Change Date, T will puy the umount of my new monthly pavment 7~
beginning ontbe first monthty payment date after the Change Date until the umoust of my monthly payment changes
ngain, ‘ ’

{E) Notice of Changes

The Maie folder will deliver or mail 1o me a notice of uny chonges in my inlerest rate amd the amount of my monthly
payme=nt belore the effective date of any change. The notice will include information required by law to be given me
anrd alse the title and 1elephone number of a person who will answer any question I may have regarding the notice,

ADJUSTABLE RATE MORTGAGE RIDER — NATIONAL COST OF FUNDS INDEX — 10/88 . {BFS&L)
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19. Accelerniion; shaill g.ve potice to Borvower prior to acceleration following Borrower's
tresch of any covenant or sreement in this Security Instrument (but ast prior 1o accelerstion under paragraphs 13 gnd 17
unleoy applicable law groviees otherwise), The sotice shall specily: (o) the defarle; (b) the activa reguired to cure the
defamit; (¢} u date, not less shan IO days from ide date the aotice is giver o Borrower, by which the defanit must be cured;
and (1) that failwre (o enee the defoult on v before Jhe date specified in tue notice mey result in acceleration of the spms
srcared by this Security instrument, foceclosure by judicin) procreding and sale of the Property. The nutice shull forther
inform Borrower of (3¢ 1t S0 reimsinte sfier acceleration und the right 1o assert in the Toreclosore proceeding the non-
exiaten>e of » defaull or say other defense of Eorrowsr to scceieruticn and Joreclusure. 3 the default ;s not cured on or
befurz the dnte specified < » the notice, Leader 3! fts nption may reguire invmediate paymons in fud! of 2l sums secured by
this Security Instrumest without feviher Semand znd muy foreclose this Security instrument by judicial procecling,
Lender shail be entitied to colloct stl axpenses incurred in pursuing the ramedies provided in this paragreph 19, incloding,

bat not limited to, reasoaebie aitirnays’ f2o5 aad cuaty of i5le evidente. S'j'
28. Leader in Pomession. Upon acccleration wnder paragraph 19 or abandonment of the Property and s sny time o
prior 1o the espiration of any period of rederaplion following judicial sale, Lender (in persen, by agen: or by judicia’ly v
appointed receiver) shall be entitled to enicr upon, take possession of anc manage the Property and to collset the reats of 5
the Propeny including 1hose past due. Ay rents eoflected by Lender or the recuiver shald oc applied first 10 payment of the hxs
costs of manzgeman? of the Property and collection of rents, including, but not jimited to, receives's fees, premiums on N
receiver's bonds and reasonable sttorncys’ fess, and then Lo the sums secured by shis Security listrument. &2
21. Betesse, Lipon paymeni of all sums sccured by $his Sccurity Instrument, Lender shall relepse this Security
instrument without charge to Borrower. Borrower shail ps; any reccrdation ¢osss,
22. Waivr. of Homesteed, Borrowsr waives okl right of homestzad excmption in the Froperiy.
2%, Riforx ¢ this Secarity Inatrument. W one or more riders are executed by Borrower and revorded together with
this Security Insi:viiznt, rhe covenants and agreements of each such rider sha'l be incorporated into and shali aimend and
suppiement the covamants and agreements o this Security Instrument as if the riJer(y) were » part of this Szourity
Instrument. [Check oz p".cuble box(es)] .
¥} Adjusiadble’it=i»-Rider ] Condominium Rider ] 2-4 Family Rider
[] Graduated Paywmc i Rder ] Planned Unit Developnzeni Rider
] Other(s) {specify)
BY SIGNMING BELOW, Borrewss acerpts and agrecs to the terms and covennnts comtained in this Security
Instrument and in-any rider(sy executad by Borrewer and recorded with it.
3:! 2Tty WA B fedilion Sy S S ¥ oy Ty SR “Seal)
MARY. LOU —~biorrower
.' - - : .
)} : ........... e e Motrenr el {Seal)
OBERY E. DRESSEL . —Borrower
{Speco Bolow This Lme For Achnowledgment)
e e~ .
b ]
T~
t '\JJ
™
G
oy o S
o > ~
=t . :
D (Vo) :
D O A
j' S PICTAL SE AL 4
y < Bobess L Bliske . E
ﬂ Nistury Public, Siete of T I I
1 L apires HTLEE G
o 58 E Comrmisntt s s
COUNTY OF ..LA S i
So X gred
L. .\,j\.ﬂ. L ”{"ﬁdé/ﬂ Y Frdel . 3 Notary Public in and Tor said county and stare, do hereby certify this
...ROBERT E. DRESSEL AND MARY LOU DRESSEL, HIS WiFE . personally appearsd
befare me ar.d is {are) known or proved (o me to be the personts) who, beiniinformed of the contents ol the foregoing instrument,
have executed szme, and acknowledged said instrument 1o be . .. ... THEIR free Iand voluntary act god deed and that
. this, her, their)
..... THEX. ........... executed said instrument for the purposcs and uses therein set forth.

(he, she, they)

........................................

This instrament was prepared by.. VALERIE CQLLINS . 7.9 W MONRDE CHICAGO IL 60603 = )

LI Ira]
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If Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay tue premiums required to meintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writtan agreement or applicabie taw,

8. Imspection. Lender or its ageni may make reasonable eniries upen and inspections of the Property Lender
shall give Barrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the § inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connzetion with
any condemnarion o other taking of any part of the Property, or for conveyance in licu of condenumation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applicd 10 the sums secured by thiy, Security
Enstrument, whether or not then due, with any excess paid 10 Borrower. In ths event of a partial iaking of the Property,
uniess Borrower and Lender otherwise agrse in writing, the sums secured by this Security Instrument shall be rednced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured irmmediaiely
before 1he taking, divided by (b) the fair market value of the Property immediately before the takmg Any balance shall be
paid tc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lenider to Borrower that the condemror offers to
make an award nrestle u claim for damages, Borrower fails to respond to Lender within 30 days afier the dair: the notise is
given, Lender i+ authorized to collest snd apply the proceeds, at its option, either to resworstion or repair of the Property or
to the sums secured v this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agreein wntmg, any application c{ proceeds to pnnmpal shail it extend or
pastpone the due daie 74 the monthly payments referred to in paragraphs | and 2 or change the amouut of such payments.

10. Borrower “io¢ Released; Forbearunce By Iender Not o Waiver. Extension of the time for payment or
modification of amortizatiun of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shail ot i=rate to release the liability of the original Borrower ar Borrower’s successors in inlerest.
Lender shall not be requirea V commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modily a:ncsization of the sums secured by this Security Instrument by reason of any demnand made
by the criginal Bosrower or Borrower'szuccessors in interest. Any forbearance by Lender in caercising any right or remedy
shall not be a weiver of or preclude thi: erercise of any right or remedy. )

11. Successors and Assigns Bovad; Jeint and Several iability, Cgo-signers, The covenants angd agreemenis of
shis Security Instrument shall bind and benefii th2 successors and assigns of Lender and Borrower, subject to the pravisions
of parag: aph 17. Borrowsr’s covenants and : greements shall be joint and teveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is vo-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s tuteres? in the Property under i< rerims of this Security Instrument; (b) is not personally obligated to pay
the sums securet, by this Security Instrument; and 2y agrees that Lender and say other Borrower may agree 0 extend,
modify, forbear or make any accommeodations with (ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1 the loan secured by this Seurity Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreied so that the inve: es\ or other loan charges collected or to be collected 10
connection with the joan exceed the permitted limits, then: {2 uny such loan charge shuil be reduced by ;he amount
necessary 1. reduce the charge to the permitted limir; and () an « s4ms already coliecled from Borrower which exceeded
permitied limits vill be refunded to Borrowers. Lender may choos¢ 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunid secuces principal, the reduction will be tre.:led us
partiai prepavment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactmenmt or expiration of applicable faws has the effect of
rendering any proviston of the Note or this Security Instrurzesnt unenforceabld according to its terms, Lender, at ils option,
may require immediate payment in fuil of all sums secured by this Security jarirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lendér shall take 1he steps specified in the secand paragraph of
paragraph {7,

14, Nutices. Any natice to Borrower provided for in this Security Instrumentsiail e g:vcn by delivering it or by
mailing it by first class maif unless applicable law requires use of another method. The ndtice shall be directed 1o the
Property Address or any other address Borrower designates by notirz to Lender. Any notic:: to Lender shall be given by
first class mail to Lendes’s address stated herein or any other address Lender designates by notic/ to Borrower. Any notice
provider for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

18, Govaraing Law; Severnbility This Security Instrument shall be governed by federal low 7ind the Jaw of the
Jjurisdictior. in which the Property is located. In the event that any prov:tuon or clause of this Security nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruvies s nr the Note
which can e given effect without the conflicting provision. To this end the provisions of this Security Instiunieitt and the
Moic are declared to o severable. :

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If ull 0t any part of the Property or any
interest in i is sold or transferred (or if'a beneficial interest iz Borrower is sold or transferred and Boriower is not a natural
person} without Lender's prior written cansent, Londer may, at its option, require immediate payment i full of ail sums
secursd by this Security Instrument, However, this option shall not bhe exrercised by Lender if exercise is prohibited by
federal inw as of the date of this Secumy Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shzil provide a period
af not dess mu 3 30 days from the date the notire ic ~eljvered or mailed within which Borrower must pay all sums secured by
this Secarity Testrument. If Bosrower fails 10 pay these surs prior ta the expiration of this period, Lender may invoke as_
remedies perintitted by this Security Instrumens without further notice or demand an Borrower.

18. Borrower’s Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security nstrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other pericd as
applicubie law may spreify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) =ntry of a judgment enforcing this Security Instrument, Those conditions ate that Berrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Notz had no acceleration
occurred; (b) cures any default of any cother covenants or agreements; (c) pays all expenses incurreu in enforsing this
Security Instrument, including, but not limited 1o, reasonsble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower’s
obligation 1o pay tie sums secured by this Security Instrwmei. shall continue unchanged. Upon reinsintement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if nc acceleration had
occurved. However, this righi 1o reinstate shall not apply in the cas~ of acerderation under paragraphs 13 or 17,
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