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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

40 WEST A7TH STREET

WESTERN SPRINGS, 1L 60558

NOTE IDENTIFIED

[Space Abeve This Line For Recarding Data)

MORTGAGE

THIS MORTLAGE (“Security Instrument™) is givenon ... . .. DECEMBER Q2ND -+ +onerenn e .
1988 ... Theriortgagor is .VINCENT. G .BOKSA. and -HANCY- M - noxsa, HUYBAND- AND mm ----------

......................................................................................

. Federal Savingsarafoan Asspciation . .. ... .. ... , which is orgnmzed and exicting
under the laws of .. “UIQXTED . STATES OF AMERTICA. .-« .. ... , and whose address 17
A0 .VEST. A7TH .STREET., ‘URSTERN. SPRINGS,. T, -60558- - - . R A {"Lender™,

Borrower owes Lender the peincipal sum of SLVEHTY FIVE THOUSAND: AND NO/1OO: «« woovoocr v e
........................... Dollars (U.S. § . . .75,060-,00 . ). Thig debt is evidenced by Boy rnwsr ‘s note

dated the same date as this Securit; Tnstrument(“'\lote") wmch provides for monihly payments, with the fuil debt,

if not paid earlier, due and payable'ot. . .. JANUARY 18T ;- 2018 oo venns This Security Instrument
secures to Lender: {a) the repayment of th= debt evidenced by the Nute, with interest, and all renewsls, extensions
and modifications; (b} the payment of : Lll o her sums, with interest, adyanced under paragraph 7 to protect the
security of this Security Insteument; and (¢} the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For thit purnose, Borrower does hereby morigags, grant and convey to Lender
the foll"wing described property located in (. /.. ... COBK + v vrareranrens e Couity, ]Ihnms‘

THE NORTH 3Q FEET OF THE SOUTH 58 .48 FEET

OFP LOT 16 IN BLOCK 48 IN THE SUBLIVISION OF BLOCK®S 45,47 ,48,49,50, 51, AND
52, IN CIRCUIT COURT PARTITION IN 3LTTXION 31, TOWNSHIP 39 E’ORTK,

RANGE 13, EAST OF THE THIRD PRINCIPAL. HERIDIAN IN COOK COUNTY,

ILLINOCISE. i

SL0YLE

2.I.R. 16-31-320-019--0000

N which has the address of 3743 HOME .. ... ... ... .. ... ... ... , BERWYN. .. ..... e
. [S:rvet) Cityl
' Ilincis . 60402 . ... ... ... (“Properly Addresa™):
. {Z1P Code)

TOGETHER WITH al! the improvements now oy heredier erected on the property, and all easewments, rights
appurtenances, re .is, royalties. mineral, oil and un rights and profits, water rights and stoch and all fixtures now
or hereafter a pari. of the property. All replicementa and adititiona shall 2250 be covered by this Seeurity instrument.
All of the foregoing is referred o in ihis Security Instrument nn the " Property.”

e BORKROWER COVENANTS that Borrower is lnwiully seived of the estate horeby conveved and haa the nghl
. to mortgage, grant and convey the Property snd that the Property is unwencumbered, excopt for encumbrances of
record. Borrower warrants ond will defond genersily the title tn i ke Peoperty ngalast aliclaims and demands, suh_src*.
{0 any encumbrances of mord

THIS SECURITY INSTRUMENT combines unifurm covwnents for national use and son-uniform covenants
with limited variations by jurisdiction to constitute & unifor:n security instramunt covering real propert;,

ILLINDIS —Single  Famiy—-FNIGA/FHLAC URIEORI: INSTRUMENT Foern 3018

i . 500093 A rav 9/63
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumeni,
Borrower shall pay the premniums required (o maintain the insurance in 2fect until such time as the requiremait for the
insurance lerminates in accordance with Borrower's and Lender's written 2greement or appilca'olc law,

R, Inspection. Lender orits agent may make reasonable entriss upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

9. Confdemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnat.on, are hereby
assigned and shall be paid to Lender.

In the even? of a total taking of the Property, the proceeds shal! be applied to the sums securad by this Scoority
inctrument, whether or not thenr due, with any excess paid 1o Borrower. in the event of a partial tsking of the Property,
unless Borrower and Lender otlierwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amouni of the proceeds mumphed by the following fraction: () the total amount of the sums secured immediately
befo: 2 the takings, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrowey,

1f the Property is. abandoned by Borrower, or if, after notice by Lender to Borrower that thé condamuor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its optich, either 10 restoration of repair of the Property or
to the sums secyied My this Security Instrument, whethcr or not then due,

Unless Lendrr and Borrower otherwise agrecin writing, any application of proceeds to pnnctpa. shall not exatend or
posipone the due dale of the month!y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Tént Released; Forbearsnce By Lender Not a Walver. - Extension of the time for payment or
modification of amorti ation of the sums secured by this Security lnstrument granted by Lender (o any successor in
interest of Borrower shan .ol operate to release the liability of the original Borrowur or Borrowes’s successors in interest,
Lendar shall uot be requissa ‘o commence proceedings against any successor in intsrest or refuse to extend time for
vayment or cthervise modify ariortization of the sums securec by this Security Instrument by reason of any demar. nade
by the original Borrower or Borro »2:"s successars in interest. Any forbearance by Lender in exercising any right or remedy
shal) not be 3 waiver of or preclude the oxercise of any right or remedy,

31, Successors and Assigns [3or.8”; Joint and Several Liabi!ity, Co-signers. The covenants and agrcements of
thsis Sceurity Instrument chatl bind and birefit the successors and assigns of Lender and Borrower, subjec'n to the prov‘slons
of paragraph 7. Borrower's covenants and 7 grevments shall be joint and several. Any Borrower who co-signs this Szeusity
Instrument but does not execute the Note: () is co-signing this Security Instrument only to riortgage, gront and convey
that Borrower's interest in the Property under !ne '2rms of this Security Instrument; {b} is not personally abligated o pay
the sums secured by this Security Instrument; aue (L) agrees that Lender and any OIher Borrower msay sgree to extend,
mocdify, forbear or make any accommecdations wivkcrgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secun'y Instrument is suljectio a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
ccanection with the loan enceed the permitted lmits, then: (s) any such loan charge shall be reduced by the amount
nacessary 10 raduce the charge ta the permitted Jimit; and (b) ziv/sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choaré o make this refund by reducing the principal cwed
under the Note or by making a direct payment 10 Borrower. If a refund raduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. If enactment or zapiration of apphcsb!e laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforcesble gecording to iis terms, Lender, at its opiion,
may require immediate payment in full of all sums secured by this Security Inst-ument snd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ts;s specified in the second paragraph of

‘aragraph i7.

¥4, Notices. Any aotice 16 Borrower provided for in this Security Instrumest siall be given by delivering it or by
mailing it by first class. mail untess applicable law requires use of another method. % ie notice shall be directed to the
Property Address or aity other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or sny other address Lender dasighutes by notice to Borrower. Any notice
provided for in this Security Instrument shal: be deemed to have been given ta Borrower or Lenzer when given as provided
in this paragraph.

18, Governiag Lew; Severcblmy. This Sceurity Instrument shall be governed by federaliay and the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Secucity’ fnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriument or the Note
which can be given effect without the conflicting prevision. To this end the provisions of this Security Instrurient and the
Mote are declared to be severable,

13. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Propert, or any
interest in it is sold or transferred (or i & beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instirument. However, this option shalt 1ot be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lend~r exercises this option, Lender shall give Borrower notice of acceleration. The notce shall provide a pericd
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invuke tiny
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right io Reinstate. 17 Borrower meets certain consitions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any time prior o the earlier of: (a) § days (or such other period as
applicable law may specify for reinstainment) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{8) pays Lender all sums which then would be duc under this Security instrument end the Note had no acceleration
oeecursred; (b) cures any defauli of any other covenants or agreements; () pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requirs to assure thai the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrumem shall continue unchanged. Upon rzinstatement by
Barrower, this Security instrumenti and the obligations secured hereby shiall remain fully efective as if no acceleration had
occurred. Jlowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

6LCTILE
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