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MORTGAGE €14244-2

THIS MORTGASGE (“Security Instrumeni™) is giver on JANUARY %
19 B% Tho ~Oonrazeris BENNIE E. HILL AND ROXIE L. HILL, HUSBAWD RKD WIFE

{"Borrower'}. This S~ rity Instrunient is given to DOVENMUEHLE MORTGAGE, INC.

which is organized and exiivitg under theaws ol THE STATE OF DELAWARE , wnd Wi.ose address iy
1501 WOODFIRLD FO£D
SCHMINBURG, ILLINOQ/E 60173 (" Lends™),
osrowcer owe Lender the privzipal am of
PFORTY TBOUSARND ARD NO/LE0
Dollars (72504 40,000.00 }. This debt ix evidenced hy Borrower’s note

dated the same aate as this Securiiy [nstrunient (" Note™), which provides for monthly payments, with the full Jdebi, it not
pa’ ¢ ekrlier, dne and payable on FEBRULFY 1, 200; This Security Lustrument
s~cures 1o Lender: (a) the repayment of the deu ovidenced by the Mote, with interest, end all renewals, extensions and
modificat.ons; (b) the payment of all cther sums, Wit in.erest, advanced under paragraph 7 to protect the secunity of thin
Security Instrument; and (¢} the performance of Bor/ower's covenanis and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mottgare, prant sud convey (o Lender 1he following described fropest)

County, {lings:

located in COOK
LOT MFENTY THREER (23} (EACEPT THE SRPH l4 FEET THENEOF) AND LOT
1247 {(BECEPT THE SOQUTE 4 FPPET THEREOP) 1IN BLOCK PIVE

TWERTY FOUR
{€) IN JAMES STINSON'S BUBDIVISION OF /£).8T GRAKD CROSBING. A

SOBDIVISION OF THEZ SO0UTHWEST QUAKTER Cf dICTICN <5, TOWR 38 RORTH,
RANGE 14, BAST OF THE THIRD PEINCIPAL MEFZJIAN.

L]

20-25-302~017
which has she sddress of 1343 BOUGTH RE:!.:;‘EEI.AND AVENGE . CHIICCAlcsj .
troet ¥
sHincrn ELE4S “Property Address”);
W Code)

ToOGLTHER WITH =l the improvements now or herecafter erected on the propert;, and &li cascrents, sights,
appurteniances, rents, ruyalties, minral, oif and gas rights and profits, water rights and ok and &1 Axtures wow or
hercaficr & part of the property. All replacements and additions shatl also be coverad by this 8- curity astrsment. Allof the
Foregoing i refesred to in this Stcunity Instrernen: as the “Property.”

BORROWER CoOVENANTS that Boroower 1¢ lewful. ' seised af the astate hereby co-i-eysd end has the right o
morigage. grmnt and convey the Property and that the Property is usencumbered, except or encuinbrances of record.
Borrowet watcants and wiil defend generally the title to the Property 2gainst all cleims ¢ 9d d=mands, subject to any
encutrhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and on-uniforss ¢ovenants vith
lirnited varistions by ju, isdiction to corslidute 8 untform tacurity instrument covering real pre serty.
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If Lencer requiied mortgage insurance as a conditicy of meking the joan secured by this Security Insirument.
Borrower shall puy the premiums required o maintain the irsueance in cffoct until such time as the requirement for the
insurance terminates it accerdance with Borrower's and Lender's written sgreement or applicable law.

8. Impection. Lender or its agent may meke reassiable eniries upon end inspections of the Property. Lender
skall give Borrower notice at the time of or pricr 10 «n inspection spocifying ressonable cause for the tpapection.

9. Condementlon. The procecds of any award or ciaim for damuges, direct of consequential, in connection with
any condemnation o7 other taking of any part of the Froperly, or iur conveyance in li<u of condninnation, are hereby
rssigned and shali be paid 10 Lender.

In the svent of a tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruinent, whether or not tien due, with any excess paid to Borrower. In the evgat of a partia) waking of the Property,
unless Borrower and Lender cthierwise agree in writing, ths sums secured by this Security Instrument shall be reduced by
the smos at of the proceeds muitipiied by the Fllov-ing fusction. £a) the total amount of the sums sevired immediately
before the taking, divided by (b) the fair market vaiue of the Property immedistely before the taking. Any belance skatl be
paisi (3 Borrower.

17 the Property is abandoned by Borrow 1. or if. afier notice by Lender to Borroy er thas the condemnor ofiers to
make an award orsettle a clzim for dameges, Borrower fails to resuond 1o Lender within YO days afer the dase the notdee is
given, Lenderivcusiverized 1o collect and apply the proceeds, al its npiion, either to restoration ar tepair of the Praperty or
1o the sumc secured ¥+ this Securiiy Instrument, whether or not then due.

Unless Lenver aid Borrower oiherwise agrec in wriling. any application of proceeds 1o principad shall not extand ¢
prsipone the due daic 2« 2he monthly payments reiesred to in paragraphs 1 and 2 or change the armount of such paymenta,

10. Borrover V.o Released; Forbcarance Yy Lendor Not & Walver. Extension of the time for psyment or
modification of amarti re-isn af the surus secured by this Security Instzument granted by Lender to any succossor in
inverest of Borrower shall not sperate 1o release the lability of the original Borrower or Borrower's successors in interest.
Lender ahall not be renuired t7 commence proceedings agaiust sny successor (n interest or refuse to exténd tine for
paymeni ¢f otherwise modify amr ~iization of the sums secured by this Security Insirument by reszon of any demand made
by the origina! Bar.ower or Borrowsr’s aicoessors 1 inverest. Any forbearance by Lender in excreising any right o remedy
shall nut be & waiver of or preclude the ereriise o any right or remedy.

11. Sucressors and Assipw Bovad; Joint and Several Linbility; Co-signers.  The covenanis and sgreements off
this Security Instzument shall bind and ene’/l th> successors and assignit of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's coverants and agreererts shall bz joint and several. Any Borrower wh o co-tigns this Security
Instrument but does not execute the Note: (a) it ¢r-signing this Securiiy Inst: ament cnly to mortgage, grant and convey
thet Borrower's interest in the Prooerty under the rerias of this Security Instrumen:; (b) is nat persanzily obligated to pay
the sums securer; by this Security Instrument; and ‘<) arrees that [.ender and any other Borrower may agree (o extend,
mosify, forbear or make any accommadations with 1¢//ard to the ter?s of Lthis Security Tastramestt or the Note withoui
that Borrower's consent. )

£2. Lown Cherges. [fthe loan securad by this Security Instrumendt is subject o a law which ccts meximem loan
charg™e, cnd that les is Rnally interpreted so that the inte/est or other lozn charges collecied or o be collected in
connecsion with the ivan cxcead the permitted limits, then: {2 4ny such loan charge shall be reduced by the amoun
necessary to reduce the charge 10 the permitted limit; and (b) any. sur.s already collected from Borrow:r which exceeded
permitted timits w1l be refunded to Borrower. Lender may choosc o aake this refund by reducing the principal owed
under the Note or by meking a direct paynient to Borrower. [f a refuni “educes principal, the reduction will be treated as 8
pactis! prepayraeni without any prepayment charge under the Nose.

13. Legislation Affacting §ender's Rights.  If enactment o expizativn of epplicable laws huy the effect of
nncering any provision of the Note or this Security Instrument unenfasceable accorling to its tsrma. Lender, at its option,
n.iy reguire immediate paymens in qull of all sums secured oy thiz Security Inzirument and may invoke uny remadies
pe. mitted by paragreph 19, If Lender excrcises this oplion, Lender shail take the st:p2 snecified in the second paragrash of

paragraph 17.

14. Motices. Any notice to Borrower provided for in thiz Security Instrument s alloe given by delivering it or by
mailir-g it by first cless mail vniess appliceble law requires use of another method. The ninice shall be directed 1o the
Proparty Address or ary other address Zosrower designates by notice 10 Lender. Any noticr to Lender shaltl be given by
Aot ¢ ags mail to Lender's address siated hersin or any other sddress Lender designates by noticr o Rorrowsr. Any notice
proviced for in this Security Instrument shzll be deemed to have been given 10 Borrawer or Lendor wlien given as provided
in this parcyraph.

15. Goversing [Law; Severability., This Seci.rity Instrument shell be governed by federal lazr riad thr law of the
orisdiction in which the Property is located. In the svent ihat any nrovision or clause of this Securit; laztrument or the
MNote conflicts with spsplicable law. such conflic: she!l not affect other provisions of this Security Insirurie (Lor the Nole
which ran be givon effect witheut the conflicting provision. To this end the provisions of this Security insiroment and the
Note are declared to be severabiz.

16. Burrowes’s Copy. Borrower shell be given one conformed copy of the Mote and of thiy Scurity Instrument.

i7. Tissefer of the Preperty ar a Bermficia) Interes) in Borrower, 1If £ll or any part ot the Property or any
ir1erext in it - 3074 or trapsferred (or il a beneficial in.te;est in Borrower is sobd or trar.sferred and Borrower is no |, nalurs!
person) withowt Lender’s prioe writien consznt, Lencar may, wt ils optivn, require immediate payment in Fuil of atl sums
secursd by this Security Instrument. However, this nption shall not b2 exercised by Lender if eaercise is prohibited by
faderal :aw at of the date of this Secunty Instramant.

If Lender caercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a perind
of not Imys ther. 25 dsys from ihe dute the notice is delivered or maited within whiich Borrower must pay all sums secured by
this Security Insirument I Borrower faiis to pay the.e sums prior to the expiraticn of this period, Lende: may invoke any
temadies petsnitted by this Security Instru-nent without further natice o demand o Borrower.

18, Bonower's Right to Reinstate, 17 Borrover meets certuin conditions, Borrower shall have the right tt have
enforcement of thix Security 1astru nen, discontirued ai any time prior 1o the earher of: (&) $ days (or such other period as
appliceble low may specify for reinstatument) betore sale of the Properiy pursuani to any power of sale contained {n this
Sccurity Iastrunent; or (k) eniry of 3 judgrent enfoicing this Securily Instrument. Those conditions are that Borrower:
) pays Lendir wll sums which then would be due under this Senurity Instrumeni and the Note had oo ac-eleratten
oceurred:; (b) cures any default of any other covenaats or agreemerts; (c) pays ail expenses incurred in enforcing fhis
Security Iastrament, sncluding, but rot limited to, reasonable attorneys' fees; and £d) takes such sution as Lender may
ressonably require 1o gssure that the lien of this Security Instrument. Leader’s mights i the Praperty and Borrower's
obligstion 1c pay the sums secursd by this Security Instrument shall continue uuchanged. Upon reinstalement by
Borrower, thiz Security Instrument and the obiigalions secured hereby shill remain fully effective &5 if ro acceleration had
ocourred. However, this right to reinsiate shall not apply inthe case of accelesation under paragraphs 12 or 17,

4Z999LE
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