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of ks i noi made promptty by Morigagor, and cacn msuian-e
oompany ~.0erned i hersoy aithorized an. dirscted (o make pay.
metit tor sucn hoss directly o the Morga, s instead of to the
Mortgagor and the Morigagee wintly, and the insurance procoeds,
or any pact thereof, may be apphed by che Mortgagee £! its upuon
either 1o the exducion of the indebtedness herehy sacured of 1o the
tesioraton or repaid of the property damegad. In event wi fore
dlowure of this marigage or smher trans’er of Nl to the morisyged
propercy ir extingushreent of the mdebtedness socured herehy, all
«ight. ticke and intecsst of e Morgagor 1 and (o any dasrance
policios when 1 farce il pass 1o she purchase: of granize

That if the premises, ar any part theraai, be concemned under
sny power of eminest domam, or acgured (e & pubic ase, the
damages, proceads, £d the comsideration fur sich #cyimsition, 16
the extent of the ful 2:aov™ of indebiedness upon this Moiigage,
10 the Note secured Peicty remainiag unpard, are hershy assigned
by the Mortgagor 10 the wariipagee pad shaki be paad forthwilh to
tht Mortgagee 16 be appliei b, 22 on acouunt of the indehisdns
secared hereby, whether due W pis

The Mortgap~ Further /prees thar stoukd thiy morsgage and
the note secured hereby not be ehipible T insurance wrhder the
Natwna! Houwsing Act, within # days
from the dale hereof (writken statement of ary oTvdr of thg
Deperimens of Howsing &nd Urban Dhvelwemnen: of pahof sed
agent of the Secma%of Housing and Ursen Develpnet dated
swhssguel 0 the diys
titre from the dae of this mortgege, declining to insule w028 a0t
ard this mongage heing devmen cotChimive prood of such ineb bk
(¥}, the Mortgagee or the holder of the mote mev, 8t i+ opliof,
declere el sums secured heredy immedisiely due and payable. Not:
withalanding 1he forego- k. this option may oot be exervised by the
Morpegst when the inehigibitity for insurance und?t the Nanional
Housing, Act is oue 10 the Mortgagee's falure (@ remit the Na-
vonsl Housirg Adt is due 10 the Morigagee's falure (o “emil the
mongag: insurance premitum 1o the Depaniment of Howsing and

Lrhan Bevelopinent,

f1 the ¥ram of oefauli in making uny monthly payment pro-
viged for hzooin and in 'he nolc secured hereby ot a period of
thirty %) days after te due date thereof, or in case of 8 breach of
dny GRhel OUsEARAL OF agreemen hizrein stipulited. then the whole
of el principsl sum remrining unnaid wgether with gocrued in-
termit theraon, shalf, al the slection of the Mongagee, without
notice, Sectvre immediatel; due grd payable,

Avd in Tor Event that the whole of said dent is declred 1o be
due. the Morgages 3heli have tae nght immediately 1o foreclose
thiv raorigaze, and wpon the fiking of any bill for that purpose, the
court jn which such bili s Gled may at any time therenites, tither
wefoe of siies sle, ard witheut nalice to the said Morigagor, of
gty party claiming under sand Morigagor, and without regard fo
the sotvency or inwalvency of the person or persoms lizble for the
peymant of the indebtedness secuea herzhy, 81 the time of such
anpicanons Ioi appointmeni of a rece-ver, or for an order to slace
o agmpee in possassion of the premises amd without regard to the
valoe of said premises or whether she same shail be then cooupied
by Uae owner of the aquity of redemption, #s & homestend, enter
sn order placine e Morigagee in potrestion of the nremiies,
spooint & reeeiver for the henefit of the Mor:gagre with power o
ondvel the rents, wiies, and profits of the said premists during the
pendency of such fureclosure suit Bnd, in case of sak and a defi:
ciency, during e full statutory period of redeription, ard such
reats, Bsivt and nrofits when collectsd may b apedied toward the
payraent of the indebiedness, costs, taxesy, insurance. and other
mems Kacessary for the rotection and preservation of the property.

Whene rer % wid Mortgagee _ gl de pigced in possession of
the abovs descrbwss premies under sn aedar of 2 cournt in #hich
an action 5 penaing to futecioe this morigage o ¢ subiguent
mopigage, e said Morlgagee, in it Siscretion, may: b 1 v
skt prepises i goord repais pay suth custent oF Buck A A
Fssetsments sy mRy be duc on the said premises; pay o5 and
maintain such insurznce @ such amo ants 45 shadi have been e
quired ay the Sorigages, Huse the sgif premises te the Mor-
BARGt OF Othere itpon such ierms and cubdidions, siGker within
of beyend any periad of redemption, A are appoved oy o
soa1t; collect and recrivd the renis, sucs, and grodis for e
se of the premites brreimherve cascribed: amd mmpioy olher
persons and expery’ il sich amounts 25 wre reanably
necessary o carts i e grovisions of his paragraph,

A 4d in Cxoe of Forsticaure of (hly morigage hy wd Mort-
gagoe i dny court of law or equiiy, o redsonalr sutt shell be
sltowed ior the twlichor's fees, and stancgraphiers feus of the
comphainan: i such proceeding, and uiso fov k¥ oileys for
documenissy evidenca R the cout of a complete sbarract of
nile for the purpose of such foreclosire; snd in case of any
wlfer swit, or legai proceeding, wheren the Morigrges shali by
made & rarty theteto Ly erason of dns morigegs, e eosts wnd
expensss, and the reasanabie fees knd chargee % (e abiorrays
ar solicitors of the Mongsgac, so medz parties. for servicees in
such sud oF prodecdings, shall be & [urther Tien and charge upnat
she said prerisas under chis morigage, and all sl axpe.ies
she!l beoorse 5o much additions! didebresiness secured heraby
and be sliowed in any decsee loreckwing U movtgese

And There Shnid b2 Bickidod 10 any decres fureckosing this
morrgage ard be paid out of (e proceeds of atv ek mals i
pursugnee of aoy sich deenee: (1} Al i oo of such i or
suits, advertising, sule. 2nd canveyance, inchufing storeys’
sohoiors’, and stenogeaphess foes, outlays for documessary
evidery and cost of said ahstrect and expminasion of tide; <2
all the mopeys adancedd by the Moegages, if any, for toe par
pose abthartatin th innHgaad with interes oo such sdviices
ai the rate set forio i the aoie secured herehy, frivn dhe teme
such advances ate madr, (34 sl the acored interss) mmaining
itnpeid on the indentaizes haeshy socuped, 7 (40 8l the said
arincipal money remeinng oniseid. The overplus of the piovees
of the sale, if arty, shall fner 't naid 1 the Mortangor,

if the Movizagor shial |xiv viwd note at the Bme and i the
menner aforesaid anmt shait abide by, comnly with, and duiy per
foren off the covenamis and agrooments bue, then this con
veyance shall be null asd void ¢=* Mortgares will, within thirty
130} days after wrilten demend tian for &Y herigagor, chdouse 2
reicase o1 satisfaciion of (his mortgage. and Rloraeny hereby
waives the benefits of ali stafutes or laws which regglre S
sardier exscution or delr.4ry of such relesse of satisfaction by

Mortgages.

1t I Expressty Agroed they no excancion of the time for pay
ment of (ke debt herchy secured given by the Mortgagee to any
succeswor i imnterest of iiwe hortgazor shall operate to release, i
#ny mannet, the ongingl Habiity of the Morigazor,

The Cavenints Hereln Contalned shall bind, £ind the benedlis
and sdvaninges shall inure to the respective heim, exsuions,
Admipistrators, sucomycrs. and atsigty of the partios herelo.
Wharever usd, e singular nusmbe: siult include the pires, the
plural the singuler, and the masculine gender shedl include the

fem:.ine
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