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The Young Ken's Christian Association of Chicsgs Incorporated

4

-

o

RESCLUTICN TO AUTHORIZE THE FURCKMSS OF REAL PROPERTY, 7
AHD THE DXECUTION OF DOCUNZNTS RELATING TO AY ILLINCIS _:.:f,,»,
DEVELOPMENT ACTIAK GRANT (IDAC) /é }:
¢ , #’1 ;
“ i

WHEREAS, the Young Men’s cChrisclan Associsticn of Chicage
Incorporated ("YMCA") lw committed to the comniruciion of a
YMCA facility ("Protect™) on a site Bouadaed by Last 43zd
Street, Snuth Stony Izland Avenue, Easst 84ih Strest, and
Srcth Blackstons Avenus and legully descoribed in Sxhibit A
neveto ("Rexl Proparty™): and

WHERZAS, “tas YHUA Jvoposss o ob%sin from the City of Jhicsge an
Iliincis Davelcpment Action aGpant loan {MIDAG Loan®) in the
awounit of Plght Hundrad Severty Flve Thousand Dellars
($875,000): mrd

WHEREAS, the termd- rZ tha IDAS Loan w.ll be set foxih in &
Redavelopment Agqrzssent by and bstwser the City of Chicage
and the (HCA; and

WHEREMS, Yo undsrtake tha znstruction of tha YHCA &n the
locatior. a. . forth sbev:, it lz necswzary thet the YMCA
rurchase the Real Property; and

WHEREAS. the Zxecutive Coumitted <f the Buard of Marnzgars of the
Y¥Ck ip authorized *o act on bonulf of the Suwyd of Hanagers
znt the Board of Trusteea of Che YACA.

AESOLVED, that the Executlve Commirtes of the Bosrd of Harsgeid
of the YNCA approves tha preparazion 2ad suscuhiion of
documentation requiced to cbtain the f0AF J2an.

RESOLVED, that the Executive Committes of the Ronvd of Mersgars,
authoriias the .MCA to purchasc the Rsal Prepercy {or &
purchase price of approximately $156,270,%8 to copsirugt the
Frcisct bounded by East 6dth Streec, and 8sath Basokatore
hvenus, which parcel is lsgally described in Atfecheent &
herate.

RESOLVED, that the President, or Tressurer of tha HAosrd
uf Mapagers is authorized o axecute the Redevelopmant
wgresacnt, and any 4eeds, zortgsjes, notag, guerentese, and
any other assurances ¢r documentation reuvired In wconnection
vith the puzchase of thea Resl Propariy, the Praject ead the
IJNG Loan.

CERTIRICATIION

I, Catherine Juna Wilscn, Sacretasy ¢f tha Youny ¥an’s Christian
Amgsociatinn of Chicago Incarporated, a corporatlion nrjaniged xnd
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sxiating unfer and by virtue of tha laws of tThe Statws of
11linois, do herby certify that the above snd foregolng is 2
true, corroct and coaplete copy of & resciution paered at the
macting ¢f the Exacutive Commitiee of tha Board of Maagars of
ssid corperntion on the lath day ot July, 1586, and as same
apgears on the racords of raid corporation.

1 furtasyr certify that 1 am tha Secrstary of sald corporation and
custodian of lts corporate rvocords and ltm corporste seal.
IN WITMES: WHERECF, I have hereuntso set wy iand and affixed tao
geal of said corporation zuis /% day of ¢z’ , 1988,

o

- e |
vy j;f -
Cezi qﬁ M, -r‘sz-;rﬁ? ~
Cazherine Juse Pilson, §
s s

o
e
L

Cuxpurete Seal
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