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Equity Credit Line L3 (D455 3-(o ¢

Foun

- Borrover 1o _Einel Naldio

THIZ MORTGAGE (“Security Insirument ™} le given on _Ceczmber 16  1g B8 “tne maongagor
s _. Hepneth P. Swansan, Jr. = (Bachelop) o .. O ———

L reorowsr T,

This Security instrument is given tc The First Mational Bank of Chicago, which is a nationa! banking
assoctition, ant whoss addrens s One First National Piare, Chicago, lllinals B0E7C (“Lendar™). Borrowe?
w6 Laowier the maximum principal sumof Eaghteen Theousand & 0073067 . .
Dotlere (1.8, 8._18,000.00 ), or the aggregate unpaid amount of ali ingns made hy vender
pursuant to that certain Equity Credit Line Agreemant (“Agreermant™) of even dats havawiih whicheverie
ioss, Th.s debt is evidencea by the Agreement execuled Dy Borrower datod (de asma dats as. this
Security Instrument which Agreement provider: for monthty interest paynenis, with the ali debt, if ol
paid exrtier, due and payable on demand after seven years fidm ihe date of thiz mongags. 740 Lenger
wil! pravide the Baoirowsr with a final paymant notice g1 leart 90 days Latore iha fing! payrnant must ha
rmade. The Agreament provides thal loana may ba made from time to time (but it no event later than
20 years f.on) the date herenf) not to exceed the above atated maxiinum amount cuislailing &t any ong
time. Al luturs lokas wil) havs the same priority as the crigina! ioan. This Securlty Insirument securea
fo Lendar: (4} 1he tepayment Of the debt eviderced Dy the Agrecrannt, with interast, and sl rengwals,
extcnsions avd .r.odificaticns; (b the pavment of all other sums, vith interast, advanced under parg-
graph 8 to proict the sscurity of this Security Instrument; end {c) the outarmancs of Borrowar’s
convenants and su eements under this Security inatrurrent and the Agreement, For this purposs, Dor
rowr deas hereby muricage, grent and convey to Landar he intiawing ld(wr:-rtwa oroparty |ocated

T S Vo elo) County, llhirais:

Lot 337 in "scarsdala’ being a Subdivigion of paec:i of the west
one~-+half (172} of the rast uvme~<half {1/7} and part of the East
oene~-half (1/2) of the west cne--half (1/2) of section 32, Township
‘42 Nerth, Range 11, LCact of the Third Frincipel Heridian, i

Permanent Tax RNumber: - 03~ 8] ~'2' KVE R - B @
which has the adcroza of _.S_Z_L_&‘__Dr.y_g:ﬁ_ R _._A.nlj_ug:ga_ﬂ.eighr.sm;,

Hinois ..___5.9%;-.“__-., ¢"Progarty Address’,

TOGETHER WITH &l the improvements now or he s’ ter eracted on the proparty, snd ali sasements,
rightz, appucienances, rents, royalliss, mineral, it ang pus righta znd profita, watsr rightes and stock and
ali flxtures now of hereatter a part of the propesty. All tepiucaments and additiona stal slso D3 coversd

by thix SBocurily Instrurnent. Al of tne toregoing is referred 1o ' tnis Security Instrument 23 the"Properiy.”

BORROWER COVEHANTS that Borrowar 1a lawluily sxisad of the extate hareby conveysd ant
has the right (0 mortgage, grant and convey the Property and that 1nis Properiy is unencumered, excepl
for encumbrances of record. Borrower warrante and wiil defund gsne ai'y the titla iothe Propedty against
aii claims and demardr. subpact to any encumbrances of record, Tnea (3 a prior mentoage trem

e f Iq b i [l H‘J -"F‘ o' -
osted _2-12-87 sndrecorded as document number 59304 7T,

COVENANTS. Borrower and Lendsr covenant and agree a3 foliows:
1. Payment of Princige! and Intorast. Borrower shall promptly pay when Cue the princiva, & and inter
ot on the debt evidencad iy the Agreement,

2. Ap,-Beation of Peyments. A(l payenis received by Lender shell be applad (o the arnus 156, then 1o
pliled and unpeak] inierest, then to principai, and then 1o accrued and unbilisd intetros?,

3. Cherges; Lisns. Borrower shail pay all taxes, assessinents, cherges, finvs and impasiiions attribut-
ahie 1o the Properly which may attain priorite over this Security instrumeni, and leZsehold payments or
ground rents, If any, Borrowsr shall promy iy furnish to Lender all notices ot arrounte to be paid unds’
this paragraph. The Eorrower shall make these payments dirgctty, and promptly furniah o Lander
reccipts smvidencing the payments,

Borcower shall promptly discharge any lain which has priorily over this Security ingirumnant crhes than
e OTIF MOIgAgE desciibad above, unlass Borrower: (a} agress in writing 1o ilie payment of the obliga-
tion zecured by the lien in a manner acceptable to Lender, () contests in good faith the lien by, of
dafands against enforcement of ihe lian in, legal proceedings wnich in the Lendar's opininn aperate io
prevan: the enforcement of the lien or forfeiture of any part of tha Property, or (¢} zacurag from the holder
of the Yen an agreement satisfactory to Lender subordinating the llen to this Security Instrumant. if
Lerder cetermines thet ony nart of the Proparty |s subject 10 a ilen which moy attein priority over this
Security Instrument, Lander may glve Borrower a notics identitying the lier, Horower ahall satisty e
ilen or tale ono o1 mure of the actions set forth above within K deys of e plving of nwilcs.
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4. Hazerd insurance. Borrower shalt keep the improcvaments now existing or hereaftor srectad on the
Property insurad against loas by fire, hazards included within the tarm “axiended coverage' and any
othey hazards for which Lender requires insurance. This insurarice shall be maintained in the amounts
and lor the periods that tender requires. The Inaurarce carrler pruviding the insurance shail be cho

by Borrower sublect (o Lender's approval which shail not be unreasonably withheld.

All inaurance policies and renewals shall be acceptable to Lendear and shal include & standard mort
gage clause. Lender shall have tha right 1o hold the policles and renawats. if Lendr requires, Borrower -
shall promptly give to Lender ali receipts of pald premiuins and renawal notices. in the evant of loss,
Borrower shall give prompt notics 1o the insurance carrier and Lender. Lender may make praat of loss it
not mads promnptly oy Borrower,

Uniess Lender and Borrower otherwise agree In writing, Insurance proceeds shali ba appliad to resto-
ration or repaly of the Property damaged, if the restoration or repair is aconorr. cally feasible and Lender’s
security i not lessenad. If the restoration or repalr 1s not aconomically feasibie or Lender's security
would be lessenad, ihe insurance proceadsishall be applied to the sums secured by this Security instru-
men?, whainaror not than due, with any excess paid 1o B~ “owar, [f Barrower ahandons the Property, or
does 70t answar within 30 days a natice from Lender thal the insurance carrier has offered to settle a
claim, than Lencer may colisct the Insurance proceeds. Lender may use the proceads Lo repalr or restore
the Propany or o ra sums securad by this Securlty Instrument, whather or not then due. The 30- -day
porice will beginahurthe rotlce Is given.: -

if uriger paragraph 1O Progarty s acqulrad Dy Lender, Borrower's right to any insurance policies and
pioteeda resuith:y from Vam&ga to the Property prior to the acquialuon shall. pass to Lender ic iho
extent of the sum:s seourac by thia Security Instrument Immediately. prior !o the acquismon

5. Arossrvation and Mainterance of Property; Lespaholds. Bormwar shall not destroy, damage or
subgziantially changs the Proporiy a.ow the Froperty o deteriorate or commit waste, !f this Security
Instrumiant i3 on 2 ivasehdld, Borrows: shiall compily with the provisions of the feaste, and If Borrow-7
acq'aircs fee titii: to'the Property, the leasahold and faa titie shali not merge un'esa Lemder sgress icthe

merger in writing. ¢

€. Protection of Lender's Wns in the Crapwty if Borrower faiig to perform the covenants ancl agree-
menis contalned i this Security Instrumant, o/ thore.is & legal procaeding that may significantly affect
Lander's rights in the Property (such aa a p.ccaedlng in tankrupicy, probate, for condemnation or 10
enfcisa lews G regulationa), then Lender mey du 7inG pay for wiraisver i3 necessary to protect the.value
-of the Property and Lender's righits in the Prapirty. Lender's actions may inciude paying any sums
sacurad by a fien which nas priofty avar this Sacuriy in3trument, sppearin’ in cour, paying reasonadle. .
aitornay’s fees and entaring on the Property to maka fonPirs, A.mough Lendur may !ake action undur this .
paragraph, Lender doss no! have to do so.

Any amounts diabursed by Lender under this patagraph '.al become addifional aebt of Borrower
secuied Dy this Security Instrumenit, Uniess Borvower and Lagdir agrae 10 other terms of payment, these
amounts shall bear iniarest from the Jate of gisbursement at-ne Anreement rais and shall be pa,mblo.
with iiteress, upon notlca from i.ander 10 Borrower recuasting pa,sment, v

7. m.'spnalon. Lendier or i ageni may make roasonable entries vpd 7 and inspactions of the Property.
Lancdias shail give Borrower notico at the time of or prior to an inapection spacitying raasonable cause for
the inagaction.

3. Saemdemnation. The proc-mds of any award or clalr: for da»nagea, direit or consequemlal v con-
nection with any condernnation or other taking of any pant of the Property, or for conveyance in lieu of
condgmnation, are hareby assigned and shall be paid to Lender.

in the ovant of a 1cta) taking of the Property:in proceeds shall be applied to the QU3 2ecyred by this
Security inalrument, whelher or not then due, with any excess pald to Borrowet. In the svin® of a partial
taking of the Property, unl4as Borrower and Lendsr otherwige agree In writing, the sume szcured by this
Security inatrumen! shali be reduced by the amount of the. Froceeds multipiled by the foilowir. . fraction.
{a) tha iciai amount of the 3um3a secured immadiately before the iakiag, divided by {(b) tha " marke!
velue 0! the Properiy immediaialy before the taking. Any balance shall be paid o Borrower,

If ihe Property s 2bandoned by Borrowsr, or if, after notice by Lender 10 Borrower thai the condemnor
offers to make an eward or setiia a claim for damaoas, Borrcwer fails to raspond to Lender within 30 cays
aiter the date the roilce is givan, Lander is authorizedd (o collect and apply the procesds, at its opiion,
sither t‘c:;1 mtdoraﬂon or renalr of the Property of ‘o the sums secured by ﬁhls Security Instrument, whether .
or iy ther due

2. Rorrower NOI m. ¥ -amnraro By Lender Mot 3 Weiver, Extension of the tima for payment or -
modification of amonization of the suma secured by this Securlly Instrumant grarited by Lender to any
succoasct In Intarest of Borrowsr shall not operate tc raleass the Habllity of the original Jorrower or Bor-
rower's successors In Interest. Lender shall not be required to commenn c'cgzrv:u::taet:ﬂm;as agalnst any suc-
caandr In interest or refuse to extend time for payment or othorwise', ty amortization of; the sums
sacured by this Security ‘nstrument by season of any gemanc made by the original Borrower t Borrcw-
or's AUCCes30re in interest. Ary forbearance by Lender In estarclsmg any right or remedy shalt nol be a

waiver of of preciude the exorsise of any right or remedy. ‘ ‘

10. Suscessors and Ausipne Bound; Jomt and Saversl Lmhilﬁy; Co-signevs. The covenamis and
agresrnanta of this Security Instrument shall bina and benaflt 1ha successors and assigns of Lender and
Borrower, ubject i the provlalons of paragraph 18. Borrower's coven =nts and agreamants shall be joint
and sev2rat. Any Borrower who co-aigna this Secunty instrument byt do@s nol execuie the Agreement;
(a} s co-gigning this Sacurity instrumant only o miortgage, gra..! and convey that Borrower's intereat in
the Froperly ui der the ferms of this Sucurlty Instrument; (b} is not personally ovligated Lo pay the'sums

i g 112082{N.7-88)




i ———
S

R

£
LA

UNOFFICIAL COPRY

Mortdage

I R

sscurard by this Eecurlty Inptrument; and (c) agress that Lender 2:1d any other Borrower way egree to
axtend, modify; forbaar o make any accommodations with regarc to the terms of this Securlty Instru-
nant or ihe Agreemant without thet Borrowes's conaent. -

11. Loan Charget. | the ican sacured by this Security Inairumant !s subject i o taw wiich sets max.
imum [oaricharges, and that law is finally interpreted so thal the Interest of other loan charges collected
or to ba ccected In connection with the loar axceed the permilttad limits, then: (a) any 5uch loan charge
sha}l be reduced by the amount r.aceasary 1o reduce the charge ic the permitted limit: and {b} any sums
already collected from Borrower which exceeded permitied fimits will be refunded 1o Boower L.ender

‘may choose ta makea this refund by reducing the principal owed undar the Agresmaunt of by making a
direct peyment to Borrower. 1# a retund feduces princlpal, the redusiion will be treated as a partiai prepay-
meni without any prepayment charge unc-.r the Agreem 2t : :

12. Lagieiation Affecting Lender's Righte. | 2nactment ar expiration of applicable laws has the etfeci
of rendering any provision of the Agresment or this Securlty Instrumart unenfarcéeble according to its
tsrrne, Lendar, at its opticn, may require immailate payment in fuil of all sums secured by this Security
Insiruoment snd may invoka any remedles pemmiltted by osragrapiv 19. If Lender exercises this cotion,
Lender 22l lake the steps specitied in the second paragraph of paragrapn 16

12, Noticer s, A0y notice tc Borrower provided for in this Sacurity inatrument shpil be given by tellvering
it or by mailirg J. by tirst ciass mall unless applicable law raquires use of anather methad, The notice
shall be directed (o the Property Address or any cther address Borrower designatss by notice io Lander.
Aoy hotice o Lenazrshull be  ven by first ctass mail to Lender's address siated heretn or any ~ther
address Landsr Jerignates by notica to Borrower, Any notice provided for in thia Security Instrament
sha!! he Gasmed to have peen given to Boricwer or Lencer when given as providad in this paragraph.

14. Governing Law; Se z<ability. This Security Instrument zhall be governed by tederal law znd the law
of lInois. in the event tnat an; provision or clause of this Sscurlty instrument or the Agreamernt conflicrs
with apptinrable law, such confiic: shall not atfect other proviaions of this Security Instrument or the
Agresment which can be glven aftect without the contlicting provisior. To this end the provisions of this
Security insirument and the Agroemet t are daciared to e seveiabia. )

15. Borrower's Copy. Ezch Borrowz’ snall be given one conformed copy of the Ayreernent and of this
Security instrument.

18. Tranater of the Proparty or 8 Benshic!” - Intarest In Borrawer: Due on Sale. if 2! or any part of the ‘

Property or arry Interest in it i3 sold or tranaferred.(or if a Genedisial interast in Borrcwar ia soid or trans-
{stred and Borrower Is o a2 natural person) vithout Latider's piior written conzent, Lencer msy, at
Ita option, require immediate payment in full of Ril 2ume secured by this Seciriy Instrumen:, ‘However,
this option shai! not be exercised by Lender if exar i 5 nrohibitelt by federa! 1aw 35 of the daie of this
Security Instrome:t. . .

it Lendar exercines this option, Lendar shall give Belrover notica of accelzration. Tha natice shall
provige a perind of nct less than 30 days from the date the'astice is dalivered or rmalied withis wivlich Bor-

. rovwer must pay atl cums zecured by this Security instrument (Fdorrowsr fails 1 pay theas sumis pricr to

the expiration of this period, Lender may Invore any remedies normitted by tivis Securly Hisirurnent
without further notice of demand on Bofrower, ) :

77. Borrower's Right to Benststo, |f Borrower mests certain condit'ns, Boircwer shell have the right
to have shforcemeni of this Sacurity Instrument discontinued at sy Lime arinr to the antry of a judgrment
anforciig this Security Instrument. These conditions are that Boircwe!” (7 navs Lendar all suma which
then would ba due under this Security instrument and the Agreament had no Looelernlion octirred, (b)

“eures any defaul! of any other covenanta of agreaments; (¢} pays afl expenses itcurred it enforcing tnis
Security Instrument, including, but not limited to, reasonable atfomeys' tees, (d) tokes such actitn as

Lender may reasonably require 1o assure that the len of this Securlty Instrurren’, Levder's rights in the
Property and Bosrower's obiigation (o pay the sums secured by this Security stouriy. ot shalt coniinue
unchanged; and (&) not use this provision mare frequantly than onez avery flea’years. Upon
reinslaterment by Borrowe:, this Sccurity instrument and the obllgations secued Nemiy/ shall remain
fully affective as it no acceoleration had occurred. However, this (ight to remgiate shak ol pply in e
case of acceleration under paregrabha 12 or 18, ‘

8. Pricr Mortgepe. Sorrower shall not be in default of any provision of any prinr merigagae.

ADDITICHAL CONVENANTS. Botrower and Londet {urthar covanant and agree as itlows:

18. Acceteration; Raomediea. Lender shall give notice ¢ Borrower prior 1o ncesteration folloving: (s}
Borrower’s bresch of any Covenani or agreamarnt i this Sscurity instrument (but not Drior W scceisration
under peragraghs 12 2nd 168 uniess applicabie isw provides cthacwise) or the Agresment or (b) Lendar’s
-gourt falth belel that the prospect of payment or performenca ie impairsd. The netice shal spocity: () the
delault; (b the action reguired 10 cure the datault; () a dats, not less: then 30 deye am the dite the notice
Is given o Borrowsy, by which the default must be cured; and (4} that fsdure (o cury e defmst on or
pefore the date speciiad i the notice may resull in sccalmation of (e sume seoiord by Hie Security.
instrurment, forsclosire by ludickl procesding and sele of the Property. Tom rctice shall furthas inform
Borrowor of the right to reinstete after accelerzticn and the right in assert in ths foreslosurs proceading
the nonexistencs of a default or any olher defense of Botrower 1o scodierstion ond foracioaucs, It the
detault is not cured, of the remson for tha ballet that the prozpect of pryment or perioncance e imoeired is
not cuivectad, on or before the dete spacified in the notics, Lender x% Ns oplicn mey raguice imaciate
payment in il of all suina aacured oy this Sacurity Instrumer withes: e ther derend ung mary forach:an
This Senu ity Instrumert by pidicial procesding. Lander shy!l be eniitiad tc oolloct il axnenses rcuresd in
tognt proceedings pursiing the remediss provided in thio peragrapl: 38, Inoludiszg, Dut ot Mecdied Lo, rne-
savabie sttorneys’ fese and tosts of title evidence.
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20, Landiw n Posssesion. Upun acceieration uncier pmagmph 18 or abandonsent of the Propertyandat. ...

any iina prior tc tha axpiration of any period of rademption inllowing judicial sale, Lander {in perach, by
agant or by judiciaily lppcsintod ruceiver) shall be sntitied to anter upon, take possession of and manage
the Fropetty and (o ooiiact the mnta of tho Proparty inchuding those past due. Any ramis coliacteqd
by Lender or the recelver siall be appiied fi'st to payment of the costa-of management or the Property -
antt colisclion of rente, Including, but ot limiled to, raceive:'s fees, premiums on racoiver's bonds and
regaonable attomeys’ fees, andc ihen to the suma secured by this Security instrument.

1. Aaleaes. Lipor payment of all suma secured by this Security instrumont, Lender shail releass this.
Sacunty instrement without ahlrga to Sorrower,

22, Walver of Homestsad, Borrower .ulvu ail right of nmmancd exempticn in tho Proparty

23. Ridfars 10 tie Sancurlly atrument. 'If ane or more riders are sxecuted by Borrower and recordad
logethar with this Securty Instrurent, the covenanis and agreaments of each such. rider shaii be
incorporated into any shall amend and supgiement the covonanis and agree.nents of this Security
Instrument 24 if the riden(s; were & part of tiis Securlty insirurmsnt.

. BY SIGNING BELOW Berruwor accapts and agrees (5 the terms and covenents contained in thus
Ssu.urity tnqlrum.‘t &nd In any fdens) sxeculed by Barrowsr and recorded with il <

l JJ / 1 /
ped /1 —:'rbr.u"/c/l ,_/f/-,w..‘w-r‘f P
Kenneth P, Swangon, Jr. 07 i —~Borrower

lﬂlnnuhwwuuwﬁw&mmMumuﬁ%

This Document Preparaed By: . Joeann Webb .
o guity Credit Centen
First National Bank of Ch;cago"
Suite 0482 :
Chicago, 11 HD670

| ATATE OF ILLINDIS, _OcpoAh _tounty 88

, _SpC Ly R f L e @ Notarv Public in.an for said iounty and state. do
hareby certify shat_m:xg.__&.m_ln.. = f(Ragtglop) ¢

peisonaliy knowr- to; Mm@ 1o ba the 2ame parsonia) whoes name(®) . is - _ subacribed 10 the
forenoing Instiument, aupaared bafore me this day in pemon, and achnowledgeithat . he
signed and detivered the said instrument ua —tdi e lren 200 valuma.r\; acs, Wy the uses and
purpcaes therein sst foith.

Given under my hand and oWiclai seal, this ......:z’:.....m day of _ﬁp‘,f_/_, 19,2’,‘, *
iy Commlasion enplraa

‘ «  NotaryPubllc:
_mAA.A MDD, L dIAR '
“OET IS e }
"_;T"' ° "'.C\'" L
Motary T u! hilnols
mynmmwwn aae 2603 B
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