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VA ASSUMPTTION APFROVALS REQUIRED BY PUBLIC LAW 100-198

Attached to and wmade a part of the VA Mortgage dated _ Japjuary 16, 199 __,

between Crown Mortgage Co., mortgagee and _ Glen R. Scanlan, mayried to Teri.

L. 5canlan--====s=sneew==-we-=-==--=-= 35 Mortgagor.

ACCELERATICN: This loan is immediately due and payable upon tramsfer of
the properiy- securing such leoan to any transferee, uniess t.he
acceptabilityol the assumption of the loan is established pursuznt to
section 1817A 704 Chapter 37, Titie 38, United States Code,

FUNDING FEE: A tee egual to one-half of 1 percent of the balance of this
loan as ot the date of Yransfer of the property shall be payable at the
time of transfer to the losn holder or its authorized agent, as trustee
for the Adwinistrator of Veterans Affairs., I1f the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by Yhnis instrument, shall bear interest at
the rate herein provided, and,”  at_ the option of the payee of the
indebtedness hereby  secured or (ary transferee thereof, shall he
immediately due and pavable. This 12e is automatically waived it the
assumer is exempt under the provisions ' of 38 1J,5,C, 1829(b).

PROCESSING CHARGE: Upon application for wppreval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditwortriness of the assumer and
subsequently revising the holder’'s ownership recerds when an  approved
transfer is completed. The amount of this charge shail not exceed the
maximum established by the Veteran's Administration for a lnan to which
section 1817A of Chapter 37, Title 38, United States Coue applies,

INDEMNITY LIABILITY: If this obligation is assumed, then( the assumer
herecby agrees to assume all of the obligations ot the veteran under the
terms of the ipstruments creating and securing the loan, including the
obligation uf the veteran to indemnify the Veterans Administration to the
extent of any claim pavment arising frem the guaranty or insurance of the
indebtedness created by this instrument.
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Glen R. ScanlabBlorrower : Teri L. Scanlato—Borrower married

FILE NAME: VAASSUNM
DATE: 3/16/88 -
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VYA FORM 28.8310 (Home Loan) ILLINOIS
Rev, Apust 1981, var Optionat,

Section 1816, Title 33, U.5.C. “THIS LOAN IS NOT ASSUMABLE
Accepiable to . : WITHOUT THE APPROVAL OF THE
Fe a1 Mutiona v Assacistion
drpat Nutionul Hemgage Arsociun MORTGAGE VETER/ NS AZRMINISTRAT OM OR TS
4 104433-8 o ALTHOLIED SoInT 7»
# 590-547 ‘
\¥ TYHis INDENTYURE, made this 16th day of Jangéry c ~ ' 1989 , between

UNDFRIGHL CAPY

Glen R. Scanlan, married te Teri L. Scanlan
Crpwn Mortgage Co.

a corporation organized and existing under the laws of the state of Illincis
Mortgagee. :

WITNESSErH > That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note erccuted and delivered by the Mortgagor, in faver of the Mortgagee, and bearing even date
herewith, in the privcival sum of pifry rour Thousand Five Hundred and No/100ths
Dollars (3 54,500.07-- ) parable with interest at the rate of g per centum (4 oF)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

Qakx Lawn ., “IYrinois , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mor(gagor; the said principal and interest being payable in monthly installments of

Four Zuncred Seventy Ei/lc and 28/100ths Doilars (§ 478.28 ) beginning on the first day of

March 1 , 19 89 , and s¢atinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment o7 principal and interest, if not sooner paid, shall be due:and payable on the
first day of February 1 . 2019 . :

-.,,-rL. 1 .e.}ﬂ

i

£

Now, THEREFORE. the said Mortgagor, Tor the better securing of the payment of said principal sum of
money and interest and the performance of tYecovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagio/its successors or assigns, the following deseribed real estate
situate, lyving, and being in the county of Cook and the
State of lilinoeis, to wit:

Lot Nine (9) in Block Twelve (12} ‘in Warrer J. Peter's Addition to Ridgeland
Gardens, in the East Half (1/2) of Southwest Quarter {1/4) of Section 7, Town-
ship 37 North, Range 13, East of the Third Prircipal Meridian, according to
Plat therecf registered in the Office of the Registrar of Titles of Cook County,
Illinois. as Document Number 1450983.

£
RS
E

Permanent Tax Number: 24-17~-307-041
10948 S. Austin Avenue, Chicago Ridge, Illinois 60415

Teri L. Scanlan has executed this mortgage for the sole purpose. of perfecting
the waiver of the homestead rights of her spouse Glen R. Scanlian.

TOCETHEXR with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deseribed household appliances, which are,
and shall be deemed 1o be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein menticnea: .. ..
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UN®FFICIAL.CC®PY
() The aggregate of the amounts payvable pursuant to subparagraph {a) and those payable on the note
secured hereby, shall be paid in a single pnyment each month, to be applied to the following items in

the order stated:

1. ground rents, if any, taxes, assesameciis, fire, and other hazard insurance premiums;
II. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due daie of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%} of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra

expense involved in handling delinquent payments, but such “late charge’ ahall not be payable out of -

the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads by the Mortgagor for such items or, al the Mortgagee’s option as Trusiee, shall be refunded
to the Mortgagor, If, however, such monthly payments shall not be sufficient to pay such items when the

same shall becom< due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-

sary to make up tie deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sialing the amount of the defiviency, which notice may be given by mail. If at any time
the Mortgagor shall «esirvto the Mortgagee, in accordance with the provisions of the note secured hereby,

full pavment of the eniire indebtedness represented thereby, the Mortgagee as Trustee shall, in computmg :

the amount of such indebtédpiss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagranh {a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resu“mg in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftec siefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or/at the time the property is otherwise acquited, the amount then remaining

to credit of Mortgagor under said sutpar: graph (a) as a credit on the interest accrued and unpald and the

balance to the criscipal then remaining enrpzid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits ow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgags - shall be entitled to colleet and retain ali of said rents, issues

and profits until default hereunder, EXCEPT rents. uonuses and royalties resulting from oil, gas or other min- -
eral leases or conveyances thereof now or hereafier .n etfect, The lessee, assignee or sublessee of such oil, gas

or mineral lease is directed to pay any profita, bonuses renuts, revenues or royalties to the owner of the mdebt-
edness secured hereby. . )
MORTSAGOR WILL CONTINUOUSLY maintain hazard insviaree, of such type or types and amounts as Mort-

gagee may from time to time require, on the improvements nuy o hereafter on said premises, and except when

pavment for all such premiums has theretofare been made, he/sho will pay promptly when due any premiums
therefor. ANl insurance shall be carried in companies approved by the dlortgagee and the policies and renewasls
thereof shall be held by the Mortgagee and have attached thereto loss payable clavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediat watice by mail to the Mortgagee, who
mayv make proof of loss if not made promptly by Mortgagor, and each inzulance company concerned is hereby
authorized and directed to make payment for such loss directly to the Martgasee instead of (o the Mortgagor
and the Morigagee jointly, and the insurance proceeds, or any part thereof, mar be applied by the Mortgagee at
its option either to the reduction of the indebtedness hercby secured or to tie vestoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer 7 title t4 uhe mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest o th. Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein andr the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whaie of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the eection ot tite Mortgagee,
without notice, become immediately due and payable,

In THE EVEN?T that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard te the scolvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appeint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such fereclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedneas, costs, taxes, insurance, and cther items
necessary for the protection and pieservation of the property.

In Casg or FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attornevs or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

16t29.¢
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