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LOANNO. (51808862 .
DATE JANUARY 18, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
ungersigned (the “"Borrower”) to St. Paui Federal Bank For Savings (the "Lender”) to secure a martgage
ingebtedness; said Security Instrument encumbers real property commonly described as:

2408 QOLONY CT, NORTHBROCK IL 60062

(PROPERTY ADDRESS)

1.) Borrower and Lender agree triat notwithstanding anything contained in Unilorm Covenant 21 of the
Security Instrument, Lender is hereby auinoyized to chargea reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Feacrg' National Mortgage Association or the Federal Mome Loan
Martgage Corposation buy all or some of the Lencer's siahts under the Security Instrument, this Rider wiling
longer have any torce or effect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER.

P N
JEFFERY K BPLSIMAN Borrower

/ -
CalHtn bas Mf&%

GHERRT BRESSMAN /) Borrower

2384 NOV B4
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(Fixed Rats Conversion and Assumption Options)

LOANNO. 051808862
DATE JANUARY 18, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{the “Ridsr’) to the Mortgage, Deed of Trust or Security
Deed{the "Security Instrument”), sach dated the samae date as this Addendum and given by the undersigned(the
*Borrower”} to secure Borrowet's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender”) and dated the same date as this Addendum (the "Note'),
covering the property described in the Security Instrument and located at:

2408 QOLONY T, NORTHBROCK IL 60062
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumesnt
and the Rider, Borrower and Lender further convenarmt and agree as follows:

A YYD INTEREST RATE OPTION
Thr iwote provides for the Borrower's option to convert from an adjustable interest rate to a fixed lmafest

e, a9 follows: ‘

1. Optize 1y Convest to Fb:od Aate
| have = Comwersion Option which 1 can axarclse at any time unless | am In defauit or this Section
Al of Sector A3 below will not permit me to do so. The "Conversion Optioh™ I3 my option to
convert the F4zqest rate | am required to pay by the Note from an adijustable rate to a fixed rate.

The cotwersion WiY e effactive on the first day of any month when a payment s due provided
I have given the ncice =2¢ forth below. Thedalamwtﬂchthocorwafssonwﬂbﬂeﬂecﬁvehcﬂlad
the "Conversion Date"

¥ 1| want 1o exercise the Comvzrsion Cption, | must first meet eanain conditions. Those condiions

are inar (&) | must give the Mo’s Hoider notice that | am Jdoing so at teast 15 days before the

Corwversion Date; (b} on the Coaversion Date, | am not in default under the Note or the Security

instrument; (c} by the Conversion Dum; | must pay the Nole Hoider a comversion fee equal to

Sz %-goent (2.000 %)____d tha unpaid principal | am sxpoctedtomonﬂmconvorslon
]

Fra : {d) by the Conversion Date, ¥ an
app'ansat repott is |-1=.»<:}uurelau‘[>Ii r@_‘%m v, t t}n% e Holder has received the report and

have paid the appraisal fee and any amow? raessary 1o reduce unpaid principal; and (e} | must
sign and give the Note Holder any documents tha ' ‘ote Holder may require to sffect the conversion.

2. Calculstion of Fixed Rate ‘
My new, fixed interest rate will be equal to the Federal Homp Loan Mortgage Corporation's required
net yield for 30-year, fixed rate monigages covered by CD-av mandatory deiivery commitments in
sifect as of the date 15 days before the Conversion Date, pus
_______ At no time shall ine Mo‘eéargto g
pbove per annum. It this raquired net yield is' 1ot avaiable, the Note Holder wii
determine my m&arest rale by using a comparabls figure.

3. Reduction of Principal Balance Before Conversion; Appralsal
If the unpaid principal | am expected to owe on the Conversion Date will Lo graatsr than the origlna!
principal amount of my lcan, the Note Holder may require an appraisal repor. cn the value of the
property described in the Security Instrumend.  The appraisal report must be prapanid by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fes for this appralsal
report. |

if the unpaid principal | am expected 10 owe on the Conversion Date Is an amount greater than
80% of the appraisal report’'s siated value of the property securing my loan, | cannot sxercise the
Conversion Cption uniess 1 pay the Nots Holder an amoum sufficient to reduce my unpald
principal to an amount squat to 80% of the stated wvalus of the property.
(
4. Determination of New Payment Ambum

H | choose to exercise the Conversion Option, the Note Holder will determine the amoum of the
moihly payment that would be sufficiert to repay the unpald principal | am expected to owe on
the Corversion Date in full by the finel payment date at my new fixed kmerest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amouwnt as
my monthly payment until the final payment date.

*  ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
22T NOV M
3§ 0.375 % . . .« « «» . for loan balances to $ 187600.00
0.625% . . . . . . from $ 187600.01 to S 250000.00
0.B75 % .. .. .. fram $ 250000.01 and above.
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B. ASSUMPTION OPTldN

Unlform Covenant 17 of the Security Instrument is. amandad to read as folipws:

Transfer of the Property or a Beneficial interast in Borrower. If ali or any part of the Property
or any interest in it I8 sokd or transferred (or ¥ a beneficial imeraest in Borrower is scid or transforrad and
Borrower IS not a natural person} without Lender's prior written consent, Lender may, at &3 opfion, regule
immadiate payment in full of alt sums securad by this Security instrument. However. this opiion shall not
he exercisad by Lendar ¥ exercise is prohibited by lederal law as of the date of this Security Instrument,
Lander afso snall not axercise this option if: (a} Borrower causes 1o be subinitted 1o Lender information required
by Lender 10 evaluate the infended transferee as ¥ a new lcan were being made o the ransferes; amx! {b)
Lander reasonably detarmines that Lender's security will not be mpaired by the loan assumprion and that
the risk of 2 breach of any covenant or agreement in this Securfly instrumen is acceplable 10 Lender.

To Yw _suatent permittod by applicable iaw, Lender may charge a reaspnabie fee as a condition to
Lerder's conser. {0 the loan assumption. Lender may also requira the fransferee io sign an assumption
agreament that |: acceptable to Lander and that cobligaios the transferee to keep all the- promises and
agreements made «w a8 Noie and in this Sacurity instrument. Borrower will continue to De obligated under
the Mote and this Scouity Instrument unfess Lender relsasos Bormower In writing.

i Lendar exercises 1w oplion 10 require immadiate paymesk in fuli, Lender sha¥t give Borrowar notice
of acceleration. The notice shil-provide a perlod of not less than 30 days from the date the notice is dellvered
or malied within which Borrowser must pay all sums secured by this Security instrument. If Borrower faiis
1o pay these sums prior to the vxraoon of this period, Lender may invoke any remedies permitted by this
Security instrument without furthes noties or demand on Borrower,

BY SIGNING BELOW, Bomrower-aocepts and agrees o the lerms and covenants contained in this
Addendum To Adjustable Rate Loan Ridor

o,

=
i

¢ LT A :

e 3 . g-g‘..“.:_ /’)"L‘-"";» e P A __(500.!)
JPFFERY K BRESSMAN - - ~e - Somower
e “(_ ooy '\’ ) 7::_ Lo _F \r IR LN BT ] (Saa') .

SHERRI ERESSMAN - | | -Borrower

FE T

DIGIO

G
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{11th District Cost of Funds index-Rate Caps)

LOANNC. 051808862
DATE JANUARY 18, 1989

THIS ADJUSTABLE RATE RIDER is made and is incorporated into and shall be deemed to amend and -
supplement the Mortgage, Deed of Trust or Securty Deed (the “Security Instrument'') of the samea date given
by the undersigned (the "Borrower”) to secure Bomrower's Adjustable Rate Note (the “Note'”) to ST. PAUL
FEGERAL BANK FOR SAVINGS 6700 W. NORTH AVENUE, CHICAGO, ILLINCIS 80835 (the “Lender') of
the same date and covering the property described in the Security Instrument and located at:

2408 QOLONY CT, NORTHEROCK 1L 60062
{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Ad- %0 wal Covenants. In addition to the covenamns and agreements made In the Sécuriry h1struﬁ19nt,
Borrower and | inder further covenant and agres as foﬂows-

A, INTERET" .\ATE AND MONTHLY PAYMENT CHANGES L
The NotegroviZas for an initial interest rate of 9.625 %. The Note provides for changes
In the interest rate and 1 monthiy payments, as follows: i

. INTEREST RATE A/{P> MONTHLY PAYMENT CHANGES .

(A} Change Dates ‘

The imerest rate | wil D3y «iay change on the first day of_ and
on that day every twelfth month thereatter. Each date on which my interest u’kmm'rul}ig change Is called
a "Change Date.”

(B) The Index
Beginning with the first Change Date, sy Interest rate will be based on an Index. The “Indax" is the
monthly weighted average cost of savings, boriowinye and advances of members of the Federal Home Loan
Bank of San Francisco (the “"Bank'), as made avallable by the Bank., The most recent Index figure avalable as
of the date 45 days before each Change Date is caucd yhe ""Current index.”
If the Index is no longer available, the Note rfulder will choose a new index thatl Is based upon
comparable information. The Note Holder will give me notics-of this cholce. .

{C) Calculation of Changes
Betore sach Change Date, the Note Holder will cafc:.....te myv.aaw interest rate by adding
percentage pidnt{e) (__ %) to the Current Index.
ition ta the neuras: one»eigzhtpof one percertage poim
0. 125%) Subject 1o the limits stated in Section 4(D) below, this rounded arnount will be my hew interest rate
el the next Charge Date. _
The Note Holder will then determine the amoum of the monthiy payrer: that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in tull ontive maturity date at my new
Inerest rate in substartially equal payments. The result of this calculation wil be the nev..amount of my monthly

payment.

{D) Limits on inlerest Rale Changes

The imerest rate | am required to pay at the first Change Dale will not be greater thar 1
or less than %. Thereaftar, imy interest rate will never be increassd or dacreasyr. oN any jngle
Change Date by more’ 0GfT percentage pont(s) { ___-_ 5 onp as)
from the rate of interest | have been paying fo?"%preced!ng twelve months. My interest rate WQ!
be greater than 13.500 ®

(E) Effective Date of Changes :

My new imerest rate will become effective on each Change Date. | will pay the amount of my new
monthly payrmemn beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymem changes again.

{F) Notice of Changes

The Note Holder will deliver or mail tc me a notice of any changes in my interest rate and the amount
of my monthly paymem betore the effective date of any change. The notice will include information requirad by
law 10 be given me and also the title and telephone number of a person who will answer any questions | may
- have regarding the notice. .

MUALTHTATE ADJUSTABLE RATE RIDER-COF INDEX-Single Famity Faenie Mee/Freddis Mac Unitorm instrument Form 3470 7/88

425 N0V B2
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Uniform Covenamt 17 of the Security Inslrumem is amatﬂed to read as foi!ows

Transfer of the Property or a Bsneﬁchl imerest In Borower. I all or any part of the Property or any mlterest
in X is sold or transferrad (or ¥ a bensficial inerest In Bamower is sold or transterred and Bofrower is nct a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
ihia Securlty Instrumem. However, this option shall not be axercised by Lendor ¥ exercise s prohibted by federal law as
of tha date of this Security Instrument. Lender aiso shall not exercise this option ¥ () Borrower cavses to be submitted
to Lander information requirad by Lender to evaluste the ntended transferee as ¥ a new jcan were being made 1o the
- transferee; and (bj Lender reasonably determines that Lender's security wili not be impairad by the loan assumplicn and
that the risk of & breach of any covenam or agraement in this Security instrument Is acceptable to Lender,

To the extent permitted by applicabie [aw, Lender may charge a reasonable fee as & condition 1o Lendet’s consent
to the loan assumption. Lender may also require the transforee to sign an assumplion agreement thal is acceptable 10
Lender and that obligatas the transieree 10 keep all the promises and agreements made in the Note and in this Security
instrument. Borrower wil continue 1o be obﬂga!sd under the No!e and this Security instrument unless Lender raleases
Borrower i writing.

If Lender ex7vclses the option to require immediate paynmn i full, Lender Shalt gi've Borrower notice of acée&era—
tion. The notice stal.rrovide a period of not less than 30 days from the date the notice is Seilvered or malled within which
Bosrrower must pay a¥f sums secured by this Security Instrument. if Borrower fails to pay these sums prior 1o The axpirztion

of this period, Lender nay invoke any remedles pelmmw by this Securlty Instrument withcat Rurther notice or demand on
Borrower.

BY SIGNING BELOW, birrower accepts and agrees 1o the terms and covenants containad In this Adjustable Rate

Rider.

}f@-\

EFTFERYU BRESSMF\N

e, J-:L. e S .—»J‘ ol f P e e
" GHERRI LERSSMAN
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{Space Above This Line For Recording Data)

LOAN NO. 051808862

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JANUARY 18, 1988 . The mortgagor is
JEFFERY K BRESSMAN AND SHERRI BRESSMAN, HIS WIFE (“Borrower™).

This Security Instriment is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tk¢ yinited States of America, and whase address is 6700 W. North Avenue, Chicago, Illinois 60635

{(“Lender™). Borrower cacs Lender the pricipal sum of ' .
STATY NNE THOUSAND, EIGHET HUNDRED AND NO /100 Dollars

TWO
(U.S. 261,800.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrurncnt (“Nolc}) which presides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced -
by the Note, with interest, and ail renewals, extensions and modifications; (b) the payment of all other sums, withinterest,
advanced under paragraph 7 to prolec? the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Gecurity Insirument and the Note. For this purpose. Borrower does hercby -
mortgage, grani and convey to Lender th lodowing described property located in QoK
County, Illinoi:
IOT 2 IN "OLD (DLONY SUBDIVISINN™,BEING A RESUBDIVISION OF
IOT 1 IN BASSE'S SUBDIVISION,ZFLNG A SUBDIVISION OF PART OF
T™HE WEST @ ACRES OF THE EAST 10 ACPTS OF THE NORTH 1/2 OF
THE SOOUTH 1/2 OF THE SOUTHWEST 1/ OF SHCTION 9,TOWNSHIP 42
- NORTH,RANGE 12,EAST OF THE THIFD PRIACIPAL MERIDIAN,ACOOR-
DING TO PLAT OF SAID "OLD COLOMY SUBDIVISION"REGISTERED 1IN
THE OFFICE OF THE REGISTRAR OF TITLES OfF C)PK COUNTY,

ILLINOIS,ON NOVEMBER 12,1968,Ac DOCUMENT NOWVAFR 2420857.

PIN ¥ 04-09-312-020-0000 #

* which has the address of 2408 COLONY CT NORTHBROCK II, 60062
(“Proeperty Address™): )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water sights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record. K

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

3395 JUL 84 ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM iNSTRUMENT ‘ N4 12/83
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8. Inspection. Lcnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds ol any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Propurty, or far convevance in lieu of condemnation, are hercby assigned
and shall he paid 1o Lender. ‘

In the evemt of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
eniess Borrower and Lender otherwise agree in writing, che sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the 1aking. divided by (b} the fair market value of the Property immediately before the taking. Any bajance shalibe
pad to Borrower.

M the Property is abandoned by borrower, ur if, after nutice by Lender to Borrower that the condemnor offers to
make an award Ur settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lendenis authaorized ta collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security [nstrument. whether or not then due. .

Unless Lengerand Borrower otilerwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due datc 25 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Aeteased: Forbesrance By Lender Not a Waiver. Exiension of the time {for payment or
modification of amortizavion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalinsc anerate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extiend time for
payment or othorwise modify “uiortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bairower’s successors in interest. Any forbearance by Lender in exercisingany right or .
remev shall not be a waiver of oo rieliude the exercise of any right or remedy. : e

11. Successors and Assigns Bouid:; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shatl bind and berefil thesuccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and cererments shall be joint and several. Any Borrower who co-signs this Security
Insrrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey

that Borrower's interest in the Property under the t:rms of this Sccurity Instrument; (b} is not personally obligated to pay o

the sums secured by this Security Instrument; and o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o : SR - .

12. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ilterest or other loan charges collected or to bé collected in
connection with the loan excesd the permitted fimits, then: fi4) any such loan charge shall be reduced by the amount
necessany to reduce the charge to the permitted limit: and (b) any 2ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 12 make this refund by reducing the principal owed .
under the Note or by making a direct payment to Borrower. If a refuid feduces principal, the reduction will be treated asa =~
partial prepavment without any prepayment charge under the Note! : :

13. Legislation Affecting Lender's Rights. If enactment or expiratio’« ot applicable laws has the effect of vendering
any provision of the Note or this Security Instrument unenforceable according 1o its terms. Lender, at its option, may
require immediate pavment in full of all sums secured by this Security Instrum<rzand may invoke any remedies permitied
by paragraph 19, Il Lender exercises this uption, Lender shall take the steos/snecified in the second paragraph of
paragraph 17. :

14, Noftices. Any notice o Borrower provided for in this Security Instrumerit shait be given by delivering it or by -

mailing it 5y firsi class mail unless applicable law requires use of another methed. Tz notice shalt be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any niztice fo Lender shall be given by

first class mail 1o Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice |

»

provided for in this Security Instrument shall be deemed to have been given to Borrower «r lender when given as .

provided in this paragraph. - . :

15. Governing Law: Severability. This Sccur ty Instrument shall be governed by federal (a3 and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security i nstrument or the
Note conflicts with applicable law. such conflict shell not affect other provisions of this Security Instriiae nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of iine Praperty or a Beneficial Inicrest in Borrower. 1{ all or any part of the Property or any interestin
it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by 1his Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If L.ender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower fails to pay th2se sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument w_thout further notice or demand on Borrawer. .

13. Bosrorer's Right 10 Reinstate. If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: {a) 5 days{or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b} cures any default of any other covenants or agrecements: {c} pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and’ Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by -
Borsrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration .
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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