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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on January 13,
19 89 Themirtyagoris Gary R. Brown, A Bachelor

(“Borrower”) This Secvsity Instrumentis givento Morrpage Network Services, Inc.

which is organized and exic i under the laws of Thé State of T1l iﬁois . and whose address is
121 Fairfield Way, #332, Bloomingdale, Illinois 60108

. ‘ {*Lender™).
Borrower owes Lender the principal sumof Forty Seven thousand and 007100

Daollars (1750 47,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrunient {*'Nota"), which provides for munthly payments, with the full debt, if not
paid earlier, due and payable on Februzry 1, 2019 . This Security Instrument
secures to Lender: (2} the repaymem of the deu - vrh:m.ed by the Note, with murul and all renewals, extensions and
modifications: (b) the payment of all other sums, witli /nterest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borrover’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigare, grant and convey to Lender the following described property

located in Cook County, Hlinois:
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10T 266 IN JR.E. MERRION AND COMPANY'S HOME TOWN UNIT NO 1, A SUBDIVISION OF
THAT PART OF THE NORTHEAST 1/4 LYINCG SOUTHEASTERLY OF THE (DJRINING THE 66 FOOT
RIGHT OF WAY OF THE WABASH RAILROAD OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINICPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

24-03-207-048-0000

which has rthe address of 4126 W, 90th Place

[Street)

Hiinois 80456 ("Property Address™Y

{2 Crode)

ToGETHER WiTH all the improvements now or hereafter erecied on the property, and all easements, righis,
appuricnances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiv. All repliacements and additions shalf also be covered by this Seenrity tnsirument. Al of the
foregomp s refesred toin this Secunity Instrument as the "Property.™

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject to any
encumbrances of record. '

THHS SECURITY INSTRUMEUNT combines uniform covenants for national use and non-uniform covenants with
limited yvariations by Jurisdiction to constiute o umform sccurity instrument covering reid property.

CILLINOIS - S mgie Family— FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/B3

of‘ 6 (fL).m 703, VAP MORIGAGE FORMS = (130283 9100 & (300521 729)
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I Lender requited mortgage insurance as a condinon of making the loin secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
murance terminates in accardance with Borrower's and Lender's writien agreement or appiicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any awird or chaim for damages, direct or consequential, in connection with
any condemnation or other taktng of any part of the Property, or for conveyance in licue of condemnation, are hereby
assigned and shall be patad 10 Lender.

In the event of a toral taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fuir market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

1f the Property i~ abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is
given. Lender isauthonzed to colieet and apply the proceeds. at its option, either 10 restoration or repair of the Praperty or
1o the sums secured by this Secunity Instrument, whether or not then due.”

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
ponipene the due dale o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not 2 Waiver. Extension ol the time for paynmient or .
madification of amorazaam of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall bot operate to release the habitity of the original Borrower or Borrower's successors in interest.
Lender shall not he roguited to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify aingriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a warver of or preclude thi eyeroise of any right or remedy. .

11. Successors and Assigns Bovria; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefothe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (ay ytp-signing this Security Instrument anly 1o mortgage, grant and convey
that Borrower's interest in the Property under vhe12mms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; anl! {#) dgrees that Lender and any other Borrower may agree {o cxtend,
maodify, forbear or make any sccommuaodiations with “ugard to the terms of this Security Instrument or the Nate without
that Borrower's conscit. . .

12. Loan Charges. If the loan secured by this SCcurily Instrument is subject to a law which sets maximum loan
charges. and that law is finally tnterpreted so that the ntercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then! (2) any such loan charge shall be reduced by the amoun?
necessary 10 reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chousr 'to make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower, If a refurd reduces principal, the reduction will be treated as a
partiai prepavment without any prepayment charge under the Note. : :

13. Legislation Affecting Lender’s Rights. If enaciment Gi expir=tion of applicable laws has the effect of -
rendering any provision of the Note or this Security Instrument unenforceabl: according toits terms, Lender, at its option,
may require immediats payment in full of all sums seeured by this Security.Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s70p5 specified in the second paragraph of
paragraph 17. :

© 14. Notices. Any notice to Borrower provided for in this Security Instrumentchail be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. 1ae potice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notipe to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noticsia Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal’ low and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Iistrument or the
Note conflicts with applicable law. such conflict shall nol affect other provisions of this Security Instramest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(runent and the
Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one comformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property nr a Beneficial Interest in Borrower, 1§ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate.  If Borrovier meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument: or (b) entry of a judgment enforiing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender alt sums which then would be due under this Security Fnstrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenards or agreements; (¢} pays all expenses incorred in enforcing this
Security lastrument, including, but no Jimited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasenably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Scewrity Tustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall nat apply in the case of acceleration under paragraphs [3or 17, :
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