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msnn ADDENDUN )

THIS ARJUSTABLE RATE MORTGAGE CONVERSION As made this St
June, 1988 .und is incorporated into and shall be deemed w amend and supplement the
Mortgage (the "Sceenrty Instrument”) of the same date given by the undersigmed ithe "Borrower™)
w secure Borrower's Adjustable Rate Note ithe "Note”s o Citicorp Savings of Hlinois, a
Federaf Savings and Loan Associution (the "Lender” und covering the property described in

day of

the Security Instrument located at:

5420 illerest

Purr Nidee, Illinois 60521

In addition te the covenants and agreements made in the Security

ADDITIONAL COVENANTS:

Instrument. Borrower and Lender agree as follows:

The AZustablic Rate Note Conversion Rider 1o Borrower’s Notwe contains proviswns that allow the
Borrower to'convert 1he Adjustable Rate Note ta a fined rate Note. That Rider provides as follows:

A. Fized Inuwiest Rate Option
1. Owption to Convert > Fixed Rate.

“Canversion Opuion™ which 1 can exercise o convert the imterest rate
1 am required w pay by the Mot from an Adjustable Rate w a Fixed Rate calvulated under Secuon
A {4} belaw for the 1emaining weran of my Loan unless sections A(1) or A«2) of this Rider will

I have an optinn. abe

net permatl me W do so.

The conversion can only take plaveon a date specified by the Note Holder during the period ol

: ]
time tthe “Conversion Pernd®) beginning <r the Change Date and ending on the
Change Date of my Note. Each dawe on'vhich my adjustable interest rale can convert o a new
fixed rate is called a "Conversion Date”™. |/can convert my interest rate omly on one of these

Conversion Dates.

I | want o eaervise the Conversion Uptien, ] must Forst meet certain conditions.  Those conditions g
are that: (a) | am not in default or foreclosure under <hi» Note or the Security Instrument on the CJ";
dawr 1 gave the Lender notice that | want to exercise Zn. Conversion Option, or on the date the —-d
Lender receives my signed Notice v Conversion: (L) 1 win/put in defuit or foreciosure under the e
Note o the Security Instrument on the date on which my interpsi rate converts from an adjustable [ .

-~
S’

rate w a fixed raw {the "Conversion Date'r (¢) 1 have not bren sssessed for more than one 1)
late charge m the twelve (12 months inmediately preceding thedar: | mve the Lender notice that

I want o exercise the Conversion Option, and | am not assessed a (ke charge from the time | give
such nutice ta the Conversion Duate: tdy within the times desenibed BClow in Seeton A2y 1T 1)
give Lender notice of my desire to exercise the Copversion Option: i) pay o non-retundable lee
tthe "Conversion Fee®r equal to § 220,00  : oiy property compliote and return w the ©
Lender the Nouiee of Conversion aller | oblain from the Lender the information nesessary to complete -
1t: and v I give Lender any additionaf decuments and meet any additional requirements that may

be pecessary for eaercise of the Conversion Opuon; and e ne assumption of my oo uas eceurred.,

A my loan s assumed, as may be pernntted under certaat condicons specified i s Assuampion
That oy e been debvered toane B the Lenaer, s doan wadl ne Jongei“le donvernible

v U ihican
My niphis under thos Kider e it assagnoadde

taa Fised satwe doan
2. Exercise of Conversion Option ]
I s ot bz the conver=wen provess car b than the month pnmedisteiy preceding the

Second _ (’l...np PDate. My et oppoertumity to taatin the conversion provess 1= the
proevesme the Final Chang Trate te ocoar dainn e Conversaon Peood. Dinay

prvaed b renvenzedd e iy

Biegan the converzaon pioce=~ dummpe any month betweon these paanthe:

I must telephone Lender daring regualag
Fusimess dbay ol that month

menth i baender s Customes
IETIN Y

To Legin the conversmon process in o particuian month,
fruntness bours wope O bromn the apemnge o} basiess on the sl
Pusttiness o thee Towrth busines~ odas of that

- -
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S anstriehiens

through the choase i
Servace A pain vt

advase e Lender wall advise e ol e Bisead cane viaen ancsubabde tooome domd e

an campiching my Sotiwee of Uonversun
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LOT 2 IN HEATHERFIITLZL OF BURR RIDGE UNIT 1, BEING A SUBDIVISION IN THE NORTH
WEST 1/4 OF SECTION L9, TOWNSHIP 38 NORTH, RANGE 12 EAST OF ‘MHE THIRD PRINCIPAL

MERIDIAN, IN COOK QOUNMIY, ILLINOYS.
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17 § decide to exercise my Conversion Option, ] must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly complewed und signed Notice of
Conversion and the Conversion Fee MUST be veceived by Loender no later than the seventh
business day of that month., The Notive of Conversion and Conversion Fee must be received by
Lender at its ofTice specified during my telephone conversation required above,  Delivery w one
of Lender’s wiher offices does hot satisfy this delivery requirement, and may result in a delay
that will render my attempted exercise of my Conversion Option null ang void.

3. Effective Date of Fized Interest Rale.

I | satisfy all of the conditions for exervising the Conversion Option described in Secuion A(2)
above the new fixed interest rate will go tnto effect on the first day of the menth following
Lender's receipt of the Notice of Conversion and Conversion Fee. This date is called the
*Conversion Date”. If I do nut satsfy all of these conditions for exercising my Conversion
QOpuon, or | mmproperly complew or sign my Notice of Conversion, any allernpted eavcraise ol my
Conversion Option wiil be of no effect. 111 have timely satisfied all of these condintions for
exercising my Conversion Uption. 1 may cancel my exercise of my Conversion Option by natice
signed by all Borrowers and recesved by Lender before the Conversion Dute. H 1 do caneel
however, 102 Conversion Option will become null and void, .md my Note will remain an .zduxsmblu

rate notwe ural maturity,

4. Calculatior of Pixed Haute

My new [lixed siterest rate will be determined as of the clise of the Federal Notiona)
Morigage Associatior s last business day uof the month immediately preceding the monih v
in which I deliver my -iNotice of Cunversion and Conversion Fee to Lender. and will be
cqual to the Federal Natirasl Morigage Association’s 30 vear AZA 60 day dehivery u-.luued ]
net yviefd for fixed rate rnorigages as guoled with no commitment [ee tthe "I-‘NMA GU-Day Rate")

plus percentage poiric tthe "Margin™),

If the FNMA 60-Day Rate is not available when 1 exercise my Conversion Cption. Note Holder
will choose a substitute rate whict i5 based on comparable information. If I exercise my
Conversion Option, any limits on interes! rate changes on any Change Date or over the lull term
of my Note will not apply when the fixéd rate is established. However, the fixed interest rate

will not exceed a maximum rate of _14.000 4.

5. Determmaﬂon of New Payment Amount,

If I choose to exercise the Conversion Option, the Not: Holder will determine the amount of the

monthly payment that would be sufficient to repay the u-wyaid principal 1 am expected to owe on
the Conversion Date in full on the mawrity date aL my sexw fixed interest rate sn substantially
equal payments. The result of this calculation will be the nevomount of my monthiv payment.
Beginning with my first monthly payment afier the Conversion Dawe. ] will puy the new amount as

my monthly payment until the maturny date.

0862924

B. Transfer of the property or a Beneficial Interest in Borrower.
If the adjustable interest rate of my Note is converted to a fixed rote wnder this Conversion
Optivn, all of the assumpuon rights avaidable under the lerms of any “Assramption Certificate
provided to me te supplementing the Note and Security Instrument will terminate on the
Conversion Date. and the werms under which | mav be required to pay in full G omoums 1 owe
under the Note which are described in the section of the Note capuoned "Uniform/Socuined Now™
shall contimue ta be n tutl foree and effect withoutl exception,

A

Ifu- terms and covenants contangd u this

BY SIGNING BELOW, Barrower aecepts and apiees L 1
Adjustable Hate Mmiu.s,ﬂr Canver sion MY ADDENDUM bi'

}w*— L‘” I S

tSmnmt "

. Rt GON VEO
STATE OF “ILLINOIS
COUNTY OF COOK
1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND. FOR SAID CO
STATE AFORESAID, DO MEREBY CERTIFY THAT  SOON HEE YEO AND CON YLy N THE
 HIS WIFE PERSONALLY KNOWN TO ME TO BE THE SAME PERSON

WHOSE MHAME S ARE SUBSCRIBED TO THE FOREGOING INSTURMENT, APPEARED BEFORE
ME THIS DAY N PERSON, AND ACKMNOMWLEDGED TRAT THEY - JHEY - SIGHED,
SEALED AND DELIVERED THE SAID INSTRUMENT AS_THEIR FREE
AND VOLUNTAR ANDPURPOSES THEREIN SET

TS TQR(
VAT 0 FORTH, INCLUBINGOTHE RERGASEGH) WAINER OF THE RIGHT OF

HOMESTEAD. JG ~
NOTARY Pt rp or |
 GIVEN UNDER MY HAND AND OFFIciBY @EAtSSwfrms “fs 58

“COMMISSION EXPIRES SEPT 20 1991
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