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o - LENDER'S #: 02-50-13885
of Wlinois ._ Mortgage AR Case e
. 131 56187,4+703

:—j “This Indentura, made thie  201H day of JANUARY , 19 8% | between
s .- PANDSLL 8. BELL AdD KAREN £, BELL, HIS WIFE ‘ .
Ly ) + o« Morlgagor, and
W . ) SEARS MURTGAGE CORPDRAT[ON o w
v ~T  aocorporation urganized and szicting under the lawsof  THE STATE D} CAIO . B o .
-+ N }_:_J Mortgagen, ! '
o Witnesowth: That whereas the Morigagor in justly indebied 1o the Merigages, sz is widoncad by a cerisin promllmry note Mrln; sven
€ da1a herewith, In the principalsum ol FIFTY-FOUR THOUSAND FIVE HUNDRED NINETY-EIGHT AND 00/100<n--rweosaeeumcanmnann
S e e s m e s s toccsamsrssssocassascenesncnsenssseoe - Dollapy (955,538, [IT SECTOREES |
- pagable with intiravt at the rate ofTEH AND ONE HALF === o= m s e o s e me e e e e e e s v s n e e '
+ Pac oseitutn L~ - 70 2000%)perannum  on the unpaid balance un!ii pnld and macs payetls 15 the order of the Mortgagesut its nilica ln
LINCOULNSHIRE, [LLINLS 2D0B9 T
o sk ciher plaoe o the Leldir Tay designate in writing, anddnnvarnd the seid prme:pil und interest boing pnyubh inmcathly instelments of
FOUR HUNDRED NENETY-NINE SRNJ AT/ 1 D0mnm mmovrmmmes o mm e oo cs e o o e e o e s oo e s s
""""""""""""""""""""""""""""""""""""""""""""""""""""""" Dollors (893,43 -+ -=remnn )
on  MARCH 151 ‘ L5, and a like sum on the tirst duy of cach and every montly thereriter until the note b fully pals,
excapt thal the linal payment of princhpal and intyeest, i nul sooner paid, shall be dus nnd g yebie on the Sisst day of FEERUARY .
i A .
R 18 ;

Now, Therofere, the said Mortgegor, for the belter wcviing of the paymaeni of the said principal suin of moasy and lntereet and the perto.-
mancs of e covenants and agresments herein cuntalned, oous uv these presents Mortgege and Warrant unio the Morlgnun ita pucouisors or
sanigrie, the following Jescribed Reo) Estatw vituate, Iying, and te Lng frtha county of COCK :
and (he State of Nlinols, fo wit:

1
i

=

- . LOT 59 IN ROBERTSON'S ADDITION TO IVANMOE, AZING A SUBDIVISICH uF PART OF THE
. NORTWEST QUARTER OF SELTION 9, TOWNSHIP 3B WORL RANGE 14, EAST OF THE THIRD
& PRINCIPAL MERTDIAN, [N COOK COUHEY, JLLINDIS, MCCUARING FO THE PLAT OF SAID
E ADDITION RECORDED FEBRUARY 15, 1926, AS DOCUMERT hUKTCR 9179882, IN BOOK 225
OF PLATS. PAGES 18 AND 19, IN £OOK COUNTY, TLLINDIS, : :
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SEC ATTACHED FHA ASSUNN&H 1T¢ RIDER,
Together wilh ull and singular the tenements, hersditrments and apprricnances (eraunte balonging, and the resiy, Itenes, sad profits
thereof; and all spparatus and faturen of every Rind lor the purpote of supplying or distributing heat, Yight, waler, or power, snd all plumbieg
and ather thxtures in, or that may e placed in, eny L.ilding now or herealter standing on sald laad, and also ali ths mnu, righit, title, nnd
inisrest of the xaid Morigagor in and to sald premiser,

Thiv formis usad in connaction with Mmoo tgages iisur a8 undar the ong - 1o Lour - family pragrams ol 1he Nationgt Housing Aet which require
b Qne - Tima Morigsge insurance Pramium paymant linglyding sactons 203(n] ang 1i)in ancordance with Ihe regulstions ior thods programe,
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To Huve and ta Held the abuve-desoribed premises, with the
appurtensncss and fixtures, unte the said Mor!gapee, its successors
and wasigns, forever, lor the purpose: and uses herein wet forth,
{roe from ali righis and berolits under and by virtua ol the
Homextead Exemplion Laws of the State of [Hinols, which sai¢
rights and banetita to xaid Morigagor does lunbv exprestly rel ase
and walve, :

And Sald Mortgagor covenants and egreen:

To keop £2ic premises in goud repair, and not te do, or permit to
be donie, upon mio prémises, anything Lhat may hnpair the value
theresl, or of the senurity intended 1o e offected by virtue of this
instrument; not (o suiler auy flen ¢f mechattics men or malerial
men to attach 1o s2id premises; 1o pay Lo the Mortgager, an
herelnalter provided, until suid note iz . iy paid, (1} & um
suflicien® to pay all taxes und azsessments on »aid premises, or any
Lax ot amemament thit way be tevied by authority of the State of
[llinois, or of the county, Jawn, village, or city in which the taid
land iz situate, upon thy Murisagor on account of Lhe ownership .
thereof; {2) a sum suificlent & Leep all buildings that may at any
tiine be on sald premises, dveing the continuance of vaid -
indebtednesy, insured for the beieii of the Mcrigagee in such -
formx of insurance, and in such amiun’s, as may be reqoired by
the Morigages.

in case of the refusal or neglect of the M-ripagor to make such
. payments, or (o satisly any prior Nen or encurnupiiee other than
tiiat for taxes or sasersmenis on said premises, or to Vewn said
premisox In good repair, Lhe Mortgapee may pay such {anvs,
urseszmier is, and inrurance premiums, when Jue, ana ay make
auch repairs o the property hervein mortgaged ag in lr dizirocion i
way detin necessary for the proper preservation thereof, mbary
ManeYF 20 paid or expended sha!l become 0 much additiona
indebtedivers, aacured by this morigage, to to pald nut of proceds o
the 2alo of the morigaged premisen, if not other wire pmd by the \
Mortgagui. &

It in axprensly provided, hnwaver {all uther prsvisions of this
mortgage to the conirary notwithatanding), that the Merigayee
shalt not be required nor shall it have the rignt lo pay, dischayge, or
FOMOVE aNTY ax, &ssesamend, or tax lien upon or againel the
proraises desoribad hersin or any pert thereef or the improvement
silunied thereon, so long e the Mortgagor shall, in goud faith,
coniast the same or Lhe valldity thoreof by apprapriate legal
proteedinge brought in a court of comnpetent jurisdistion, which
shall operate to prevent the collection ol the 1ax, arsoasment, or kien
&0 contesied and the sale or forfeilure ol the sid premizes or any
parl thereo! to satisly the teme,

And the eald Morigagor further cuvenants and agrees aa
follow=

That privilege is roservod 1o pay the dett, In wheie or in pari on
ey inatallraent due date,

That, tegether with, and in adisition 1o, the monthly payments
of principal and interest puyalle under the terms of the pote - -
ascured hereby, ihe Mortyagor will pay to the Marigagee, on the -

* first day af each menth until the said note is fully paid, the
toliowing sums:

(&) A 1um equal to the ground renta, if any, next duw, plus the
promlums that witl next beconis due and payable oil policies of iire
wnd uther hazned insurance covering the morigaged property, pluz -
taxes and asremaments next due on the reortgaged propeely (all ax
srlimatad by the Morigages) loax all suins wiready paid therefor
divided by the number of montha to elapas bafore ane montb prior
10 the date when zuch ground rents, nrecniums, taxes and
aumssaments wiil becorie delinquent, such sums to be hold vy
Mortgages La truwl to pay said greund rents, prumiun-u, tanes end
special sxaesxnents; and

(*; Al payments mentionsd in Ii'li proceding subsoction of
this paragraph and all payments 1o ba made under the note teuured

" ereby shail be ndded iogether and the aggregate amaunt theresf

thali be paid by the Murtgagor ench manth in « single paymant to
be applied by the Mortgagee to the iollowlﬂg ey in the order sef
forth:

{i} ground rents, il any, laxes, lpeclal acsessmenls, hu ond other
hazard lnsurance premiums;

(1) intarest on the note secured hereby;

(iii) ame. tizetion of the principa! of the raid note; and

{ivi late chargor

Any deticiency in the ameunt of any » 1 aggregate monthiy
payrient shall, unlexs maue good by 1 .. Mortgagor price (o the due

. date of the next such peymeat, constitute 20 sven: o) Safault under

this mortguge, The Morigages may collect & "late churge” oot lo
excetd four eenls (q¢) for each dollar (31) for sach paymeat mare
than fifieen (15) days in arrvars, to covar the sxtra sxpense
involved in handlinog delinquent payinents,

11 tho total >f the paymiects made by the Morléagur under

- subsection () ol the preceding pursyraph shall e 9 the amouni

of the paymenis actually made by the Mortgagee for ground rents,

" laxes, and aszesmnents, or inturance pranivme, 83 the cate may be,

suck excens, if the loan In currunl, at the option of the Murigagor,
ghall be credited on eubsequent payments to be mwds by the
Mortgagor, or refunded to the Mortgagor, 11, howsver, the menthly
paymenty made by the Morigagor under subssction (&) of the
preceding paragraph shall nct be sufficient 1o pay ground rents,
{axeg, ¢ nd azsersments, or iNYUFANCY promuiunis, as the oate muy be,

" when the same shall become due and payable, then the Morigagor

stiall pay to the Mortgages nuy amount necesvary to make up the
drliclency, on or before tlie duts when pavment of such ground
eonty, taxes, susemnmsuts, or insurance proatiums shall be duse, 11 at
wed tims the Martgager ahall tender 1o ths Morigagee, in
werrAanca wilh the provitions of the cote secured hareby, tull
payineri of the entire indettedness repressnted thereby, tha
Morlyageonhall, in computing the nncunt of such indébtedness,
oredit 147 ascount uf the Murigagor an.  alance remalaing in the
Tundy ascumns!zied undor the provisions of subsection (a of the
procading parasrssi Uf thers shall be a defnuli under any of the
provisions of this mortyrge resulting in 2 publio xele of the
premisez coversd herzor; o il the Mortgeg: » acquires the property
olharwire witer defaudl, Ve Morigaqes shall spply, sl the time of
the commencement of ica proseadings or al the tiine 1ha properiy
in atherwise scquired, tha balunce then remaning la the tunde
acoumulatod under subrection () vi the treceding parsgraph ;s
ersdit ogainat the amount of principal Zaw: reinaining unpnid
under said nole.

And ax Addltional Securlty for thepajmont of the
indeblednony aloresaid the Murigsger dees helety oesign to the
Morigagee atl 1he rentr, lasues, and profits now Jur o whith may
heteafler become due for tio e o] 1he premises herenatrve
dameribid,

That ils Will Keep the inprovensants now oxisting or
harealler orectsd i Lheincrigaged properiy, Lusured as may be
ragiired {rom time Lo thae by the Morigages ugainet Jose by lire
and other hazaeds, carunliles and eonilnge~cioy in such spiints -
aed oy such periods so mry be required by Lae Alurigagec and will
pay prompily, when due, any premivms on sch nsurpinve
provitlaa for paymeni of which hos not been meds birsinbelere,
All inpirsnce shall be careled in companies spproved by the
Mortgages wad the plicioxn and ranswaln thervo! shall b» hald by
the Morigagee and have alinehod thoreto loss payatia clavaen in
taver of and in form acceplatls i the Mortgages. Ip svens of lom
Moctgagor will give imnidiste notice by mail (o the Morigages,
who may malie proot ol loes i not mada prosmpily by Mocigagur,
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and 2ach inrurance corapany concerned is hereby authorized and
direcied to make payment for such loss directly lo tho Mortgagee
instead of o the Mev13agor and the Morigages jointly, and the
insurance proreedy, 02 any part thereol, may be npplied by the
Mor:gagee at its option either to the reduction of the indeblednesa
hereby seciired ar o (he restoration or repair of the property
demaged. In event of toreclosure of this mortgage or other tranxter
of title W the morigaged property ‘n extinguishment of the
indebtedness vecured hereby, all vight, title and interest of the
Mortgagor in and te any insurance policies then in lorce shall pasy o
the purchaxer ur grantee,

Thatif ihe preaizes, or any part thervol, be condemned under
any power of sminon! domain, or #~quired for a public use, the
damagas, proceeds, arc the consideralion for such sequisition, to the
sxtentof the {ull amouvint ol indebteditezs upon this Morigage, and
the Note secured hereby reina’ning unnaid, are hereby agsigued by
the Mortgagor to the Morigage < und shall be paid forlhwilh to the
Mortgagee to be applied by it oxaczcunt of she indebtedness recurcd
kereby, whether dueor no!

The Mortgager Further Agro-s that should this mortpge and
the nota secured hereby not be eligible [orinyirpace under the
National Housing Acl, within — SIXTY days
from the date horeo! (written statemant of anyofiice; cfths
Dapartment of Housing and Urban Develepment or authorized
agent of the Secretary of H. using and Urban Developmet dated
subsrquent to the ‘g  days
ke from the date of this morigage, declining tonaure saia 2= and
thly mortgage being deemad conclusive proof of such ineligibility),
the Merigages or the holder of the note inay, al iiz optlon, declare il
sumaseoured hareby immediately due and payable, Notwithstandizg
the faregoing, this opticn may not be vxercised Ly the Morigagee
when the insligibility for insurance under the Nalional Housing Act
isdus to the Mortgagee's lailure to remil e morigage insurance
premivm {0 the Repartment of Housing and Urban Developmenl.

In the Event of dofault inwnaking any monthly payment
provided for herein and in the note vecured hereby [ar a period of
thirty (30) days after the due date thereof, or in cate of & breach of
any olher covenant or agreement herein stiputaled, then the whole
of said principal sum remaining unpaid logether with acerued
inteceat thoreon, shall, at the eleclion of the Mortgages, without.
notics, becorne immadiately dus and payable,

And In The Event that the whole of aaid Jebt is declared to be
dye, the Morigngee shall have the right immadiately 1 foreclose thi
mortgage, and upon the filing of any bill for thet purpose, 1ie court
in w/hick sueh bill iz diled may at any time therealior, sither belore
or after sale, and witheut notice to the 2aid Mortyagot, nr any party
claiming under said Mortgagor, and without regard to the aslvency
er involvency ol the person or .ersons liuble for the payinent of the
indeblednera secured heruby, at tistime of such applicaiions far
appointment of a receiver, or for an order to place Mortgagee in
porsession of the premises and without regardic the vajua of said
premivexor wheiher 1he same shall be then oecupied by the ewner of

the equity ul redemption, as a hotaestead, enter anorder plucing the

Moriguges in possession of the premises, or appoint & receiver for the
banefitof the Moctgagee with power e colloct the renty, insues, and

prefity of Lthe said premises during 11.e pendency of such foracleaure |

sul* «nd, in caze of vale and s deliciency, during the Jull statutory
porlod of redemption, and such rents, lssuer, and prolits when
colleoted may be applied loward the , *ymentof thelndebladnion,
ocosts, taxas, inwurznce, and other Ueina necessary for the protection

and preservation of the propersy.

Whenever thesaid Mnrlgum shall be placedi i pnnmion ef the
above described premiser under an order of 2 courtin whick zn
action is pending lo foreclone thismarigage or & subsaquent
tncr*gage, the suid Mortgager, fn il dizoretion, may: krep the said |
premises in good repair; oay tuch cuerent or back inxea and
aggazsments as muy be due on the sald praenises; pey for and
maintnin such insuranve in esch asmoennta as shall have besn
roquired Ly the Mortgagee, ivase thy said preraices o the Mortgagor
or others upon such terine and condilions, either within or beyond
any period of redesagption, as srz approved by ihe court; colieet and
receive e rents, lssues, and prolits fur the e of tha premizes
hereinabave dascribed; and rinploy other pecscns and axpend itzell
such amounts ay are reasaiably necereary to carry vut the
pruvisions ol thizparugtaph,

And in Case of Foreclosurenf this morigage by said
Marlgagee in any cuurt of law or equily, a reagonablesn shall he
sllowed for the sclicilor's faes, and stenographers’ fees of the
compizinant irsuch procesding, &nd also for afl outlays for

docutneniury svidonce and the cost of a complete abatvact of tivle for

the purgose of such foceclosure; and in cage of any ather suit, or legal
proceeding, wherein the idortgages thall ba made a party thereto by
reason of this morigage, its coats und expenses, and tho resronaole
fees nnd charges of the aitor neys or solicilors of the Mortgagee, 3o
made purties, for servicer in such suit or proceedings, shallbea -

turther lien and charge upon the anid premises under ihis morigage, .

and all suel expenses shiall become so much edditiongl indebiedsen
seoured hereby and be allowed in any dacree foreciosing this

morignye,

And Thaere Sitall be Included in any decree forscioting this
rortgage and be paid oui of Lthe proceeds of nay sale madein
pureranceof any anch deceee: (1) All the costv of such suit or suilz,
adverlisicg, sale, and copveyanee, incloding stlorneys, solicilors',
and xteiogsaghers’ foes, outiaps for documentary evidence and cont
of said =t seiract and examination of title; (2) afl the moneys pdvenced
by the Mortgasec, it uny, for the purpuse suthorized inthe niortgoge
with interast picouct, advances af the rate ast forth in the note
secured hereby, frorathe lime such advences are made; (3) all the
aceried interes! remyirmy Snpeds op the indebtednvas hersby
vecured; and (4) all the 2ld prisicipal money rerneining unpaid. The
overplus of the procesd ol tho (als, If mthnll then be paid (o lite
Morlgagor.

1! the Mortgagor chall pay said nile ul the time and in the manrer
sloreonid and shall abide by, comply =iib. snd duly periormall the
covenantz and agreements herein, then'this conveyance shall be null
and vord and Morigegee will, within thirty< 207 Caye afier weitton -
deinnnd therefor by Mo ‘gegor, exwcute s relizs:ov raticfaction of
this rmorigage, and Mortgagor hereby waives the benafits of all
rtatutes or fuwe which reguire the varlier execution or delivery of
such releaze or xatistaction by Marigagee, < .

" Itis Expressiy Agread that no extension of the time lor \
paymert of the debt hereby secured given by the Mortgages oany
guceessor in interast of the Mortgagor shall operate torelease, in any
manner, the original lability of the Mortgagor.

The Cavenanis Herzir Cantained thall kind, and the
benefils and .dvaniages shall inure, 1o the reapective heirs,
sxeciturs, administrators, sucosssore, and assigng of the partios
horeto, Wherever usad, iha singular nurnber shall include the plural,
the plural the vingulsr, and th maveutine gonder shail inciude the
feininine. ’

VERSION W1

Page i of 4
»£ 10080

XC100eAAC

oeeR9 e

S







- UNOFFICIALCOPY

FHA Assumability Rider_
{Owner Qccupant)
THIS FHA ASSUMABILITY RIDER ismadethis zota = dayof saxvany .

19 89 and is incorporated into anc shall be deemed 10 amend and supplement 8 Morigage, Deed of
Trusi or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the

*Borrower”) to secure the Borre wer's note to ‘ :

SEARS MORTGAGE CORPORATION, AN OHIO CORLORATION * {the "Lender”)
of the same datsond covering the property described in the Security Inserument and located at:

P TR

14653 Princeton Dolton, Iliinois 604.9
(Property Address)

B

:"P !

“This Mongages shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare a1} sums secured by Jiis montgage (o be immediately due and payable if alt or a part
of the property is sold or otherwise wansisrred (other than by devise, descent or operation of law)
by the mortgagor, pursuant 10 a contract of sale execuied not fater than 12 months after the date on
which the morigage is endorsed for insurancy 1o a purchaser whese credit has not been approved in
accordance with the requirements of the Comemissioner,” , e

BY SIGNING BELOW, Borrower aécc_bts and z[g&c.eﬁ 10 the terms and provisions comained i -
this FHA Assumability Rider. ‘ . o

; |
N Wimssies:

//} # / | ' | S
(etedy Dtiptesa o Repal SR SN

!
-

RANDALL 8. BELL : Berwer

)\/OU}J;/V Y, :Z— (aal)

KAREN E. BELL Borower

- OLERBLE

L., (Seal)
bacrowar

gy
Rorrower

MU 40-1 Multitate 288
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Wilnm the hand sod seal of the Morigager, the day and yrar livsl wrilter,

K(MJ_{V\, , f)g‘L__[&,q mgf?s{:‘%rﬁg& fn.\?.&%gh

K#PEN'E BELL
o ’ [Seal]

State of IMlinoly

County of C AL ,/ o | | | : N '

1, a l Ll ’{,,/{( JAVE A Lf_ f“(‘ o E v ., a petary public, In and for the couaty and Siate
ator&nld Do Hureby Coetity That . ghic 5 @7 /ST HE 0 , :
, hin wlle, parsonaily Knoewn 1o me to be thr rame

sad L’Z-tL-" Lowed fc"‘/ '
paraon whoi pasie v s nubacribed to the !uceao'mﬂ instrusnant, appearsd ;:;wa nie thix day In
. Ay . wigned, maled, ond delivered o nobd instrutnent as Led

preoon apd aoknowleged that
fres and voluntary act Aon b uses and purpgﬁ: thoreln wot {orth, wluding the relonse and walver of the right of homosterd
(,/ } . ,-"'."_-,‘.
dav EOR N AP P LAD 18
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CAROLE A. VALELA - ‘ Lo E. % 1) {/,4_/5/,,;__

Wotary Peblic, Stste of [llivie

Hy Coomlasion Brpires W/TGHY .
monnrsnrned _Filed foe Record in the Recorder's Offioe of

-

Ketary Publie

Tounty, lilinois, oo the . duyol

at o'nlock in., and duly recorded in Bok . of Page

RECTHRD AND RETURN 10, PREPARED BY

SEARS WORTGAGE CORPORATICN ' , BECKY 4. GLAUBKE
7000 M. ¥11TH 8T WORTH, [ 60482
WORTH, 1L 60482 '
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