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This Security Instrument is given to The First National Bank of Chicago, which is a nztional banking
assoclation, and whose address Is One First Natfonad Piazg, Ghicage, IHinols 0 {"Lender'). Borrower :

owas Lender the maximum principal sum 1 ,ﬂ_‘_‘__j:?'..-ﬁg':i 4 ﬁ‘ ’_fi?‘g‘c.}".‘!.':‘.,i’.ﬁi_.‘,%.‘:’;&EE}.?_._L.__. e -
Collars (U.S. $ ... .25, WU Uy or the aggragate unpaid amount of ali ioens made by Lender

pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever Is |- E
less. This debt is evidenced by the Agreement sxecuted by Borrower datad the same date as this 5

Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earlier, due and payable on demard after seven years from the dzle of this mortgage. The Lendar
wili provide the Borrower with a final payment nolice al least 90 days before the final payment musibe *,
made. The 2greement provides that lecans may be made from time to iima (but in 10 event later than
20 years from fhe data hereof) not Lo exceed the above stated maximum amount oulstanding at any oneg’”’
timea. Al futureioans will have the sarme priority as the original loan. This Security Instrument secures |
- to Lendsr (a) tte repayment uf the debt evidenced by the Agreernant, with inlarest, ant all renewals,

c exiensions ano o rdifications; (b) the naymenti of alh othe: sums, with interest, advanced under para.
graph 6 to piotell *oa securily of this Security instrumant; and (¢} the paricrmance of Borrower's
convenants and agrienenls under this Security Instrument and the Agrearnent. For this purpose, Bor-

rower does hereby murtgane, grant ana convey to Lencer the following described properly iocated . -
S MOOR T e Gouaty, lllinois: .

N M i J T
R Lot 14 {except Lha Boah 20 Peol Lhepraat) Lot b Lo Pargo-Jaervis {ﬁ’
duabdivision ol the oasvdh fAcres of ihe Sourh 10 acres of the North
g Bast 1/4 of tho South #ast 1/4 of Sechion. 2% Vownshlp 41 ’ :
) North, Range 13 Rast of (vthiz Third Frincipal Heridlan, in ,
Cock CGounty, LLLYTaolis . / .

' Permanent Tax Mumber: 10-2b-4i6-047 " -546 c :
which has the address of 2128 ¥. tarvis : Sihlcagao ' e

T

T

g = o o R “Ehe A ;
T " lilnota '.&'gp’t"; . . "Properly Address'); :
’ .a TOGETHER WITH all the improvements now or herdalior erecled on the propeny, and ail easaments,

rights, appurtanancas, rents, royallies, mineral, oll and ga: rights and profits, water riohts and stock and :

» a’l fixiurgs now ot harealer & part of the properiv. All raplecoments and additions shal! also be covered
. ) . by this Security tnstrument All of the foregoing is retesrad Lo in this Securlty Instrurnent as the Praperly”

BORACWER COVENAMNTS hat Borrower is lawfully seised of the esiate hereby conveyed and
has the right to mortgags, grant and cnnvey the Properly and that tha'Pooperty is unencumbered, except
tor enicumbrances of record. Borrowsar werrants and will defend ganeraliy the title 1othe Properiy against
all clalms and demands, subjsct to any encumbrances of recoid. Therz is a prior mortgage froms

Borrowerlo _Iient Nablional Baply of Uhitoeups .
dated U6 /10 /8 fand racorded aa document number Bk 25072

LIaGGLp

1

- COVENANTS. Borrower ang Lander covenant and agrae as follows: DT o : ,
1. Payment »f Principal and interest. Sorrower shali promptly pay when due the principatc? and Inter- o ¥

asi -cn the debt evidenced by the Agreement. -

2. Apptication of Payments. All payments recelved by Lender énaii be ppoliad to the annusl f«e, then to
bllled and unpald interest, then 1o principal, and then fo accrued and unbilted interast. -

3. Charges; Lians. Borrower shali pay all taxes, assessrments, chargrs, tines and impositiors atiribut-
able to the Property which may attin priority over this Securily instrument, and leasehold payments or
ground rents, it any. Borrower shall promptiy furnish to Lender all notices of ammounts 1o be pald under
.. this peragraph. The Borrower shall make these paymenis directly, and promptiy furnish to Lendaer

recelpts evidencing the paymants,

Borrower shall promplly discharge any lien which has priority over this Securily Instrumant olher tharn
the prior mortgage described above, uniess Borrower; () agrees in wiiting 1o the payment of the obliga-
tion secured by the lien in 2 manner acceptable to tender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, iegat precesdings which in the Lender's oplaion operate to
" prevent the enforcement of the lien or forietture of any part of the Property; ar (¢} secures from the holder
of the llen rn agreement satisfactory 1o Lender suborginating the lien 10 this Security Instrument. If
Lendar detarmines that any part of the Propevty Is asublect o a llen which miy attain priarity ovar this
Sacurity instrumant, Lendser may give Borrower a notice identifying ths lles. Borrower shaii satisty the
lien or take one or mote oOf tff\e actions set forth above within 10 days of the glving of riotice.
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4. Puard insuranos. Borrower shalt keep the improvemnsnis now axisting or hereafter arected on the .
Property Incurad against ioss by fire, harards inciuded within the term "extended coverage’ anc any
other hazards for which Lender reguires insurance. This insurance shall be maintaired in the amounts
and for the periods thar Lends=r raquir=s. The Insurance carriar providing the insurance shalt be chosen
by Borrorwer sublec! to Lendar's approvat which shal: not be unreasonably withheld, :

All insurance policles and renewals shall be acceptable to Lender and shal include a standard mort- -
gage clauss. Lander shall have the righ. to hold the policies and renewais. |f Lender requires, Borrower
shall prompity give 1o Lend >/ all recelpia cof paid premiums and renewa! noltices. In the event ot luss,
Borrovsar shall give prompt notice to the Insurance carriér and Lenvet. Lender may rmake aroof of 103s if
not made prompily by Borrowar. : : -

Uniass Lender and Borrower ctherwise agres in writing, insurance procesds shall be applied to resin-
ratiorn. of repalr of the Property demaged, If the restoration.or repair is aronomically teasible and Lender's
security IS nol leasened. if the restoration or repalr is not economicatly feasible or Lender's sesurity
would be lessoned, the insurance proceeds shall be applied te the sums secured by thie Security instru-
meni, whe? .1 or not than due, with any excess pald to Borrower, It Borrower abandons tha Propert:, or
does not answr . within 30 days a notice from Lender that the ir.surance carriar pas offered to seifle @
cisim. then Levidr May callect tha insurance proceeds. Lender mey use the proceeds lo repalr of restore
tha Property or \o 27y suma secured Ly this Security Instrumeni, whethar or not then due. The A0-day
period witl bagin v.1e. the nolice |s given, :

It under paragraph 13107 Property is ac.uited by Lander, Borrower's ndnt to any insuranc.s policias and
procesds resulting from drurhage 1o the Property prior to the a2 yuisition shall pacs to Lender ta the
gxtent of the Bums securad v this Sscurlty instrument immediateiy nrior 1o the acquisition.

5. Precarvation snd Maintesv. s of Toperty; Laseshoide. Borrower shelt nol desiroy, damage or
subsisntidity change the Propur, Lriow the Prinerty 1o dafericrate or commit waste. I this Security
ir-afrurnent is On a ieasshold, Bor.ower shall compry with the provisions of the lease, and If Borrower
acquires toe tHina to tha Prupeny, tha lzaschoit and fee titie shai! nol merge uniass Lender agrees to the -

macgar in writing.

€. Protection of Lender's Fiights |1 the Prugarty. If Rorrowar Isils 1o parform the covenants and agree-
ments conisined in this Securily Instrument. ~riaere 13 2 legai oroceedir.g that may sianiticanily affect
Lendes's rights in tha Property (auch as a proceecing in bankrupicy, probste, fdt;_,condamnniion or to
aniorcs lawe of reguiations), then Lender may 00 ar.u pay for whataver Is recessaryo protect the value
o? the Property and Lender's rights iri the Pruparty. Londer's aclions may include psying any sums
secured by & lien wh.ch has Oriofity over this Sacuriiy fistru.nent, appesting in coun, paving reasonabie
aifamey’s ses and entering o tha Proparty to make repitrs. Although Lender may take action under this
patagranrt. Lender does not have to do so. : :

Any smounta diobureed by Lendor under this paragrapn Zniii become additions: debt af Barrower
sacured by wiks Securlty Instrument. Uniesa Borrower and Leni(ia) aqree (o other larrns o! payment, ihesa
. amounls shaH bear interest from the date of disbursement at#".« Agi=emant rate and shaii be payable,

- with interaat, upon notice {rom Lender to Borrower reqaesting pay nen’,

7. Inapection. Lender or its agant may rnake reesonaple entries upun und hnépections ol the Proparty.
Lender shali give Borrower notica at the time of or prior to an inspection (L9 :ifying reasonable cause for
the ir.epection. .o . ‘ AN ) BN

8. Condemnation. The pioceeds of any award or ciaim for damages, direc! of consequential, in con
 naction with any condarnnation ar other taking of any part of (ke Property, o {oi cunvevance In heu of
congemnation, are hereby assigred and shail be paid o Lender -~

In the event of a 1atal taking of the Property, the proceads shali be applied 10 the sums s»curad oy this
Securlly Instrumaent, whether o7 not then due, with any excess paid to Borrewer. In the eveiinf a partial
taking of the Property, untess Borrower and Lender otherwise agres in writing, the surms zerared by this
Security Inatrumant shail be reduced by Ihe amouns of the procaeds rultinlied by the folicw g trection:
(2) the total amouni of the sums secured immediately before the iaking, divided by (b tha ie.c market -
" value of the Propany immediztaly before the taking. Any balance zhall be paid to Borrawer.

It the Fraperty is abandoned by Boriower, or I, after notice by Lender tc Borrower that the condemeror -
otters 1o mawxe an.award or set*le a clalm for damegas, Borrower falls 1a respond o Londer within Iadzys
atter the date the notice is given, Lender is autharized to collect and apply the procesds, o’ its eptien, -
. aither to regiofation of repalr of the Property or 10 the sums secured by this Security instrument, whether
© or not then due, - - : o o

9. Borowar Not Reieesed; Forbaarance By Lender Not 8 Waives Extansion of the tirne io- pavinens of
medification of amontizuion of the eums secured by this Security Instrument grantad by Lenser to any
successcr ) interest of Borrower shall not cperate to release the fiability of the original Borrower or Bor-
rower's succassars in Interest. Lender shall not be required to commence proceedings agains! any §+:co
cedsar in intersst or refuse 10 extend time for payment or otherwise modity amortization of the sums .
secured by this Securfty instrument by reason of any demand made by the origina: Borrower cr Borrows- |,
er's successors in interest, Any forbearance by Lender in exercisisg any right or remedy shall not be a

waiver of or preclude i exercise of any right or ramed:. X

10. Sucosssors and Assigns Bound; Joimt and Severs! Liabihty; Co-signers. Ths covenants and
agreements of this Security Incirument shall bind and henefit the succeascrs and assigns of Lender and
Borrower, subject to the provislons of paragraph 16. Borrower's covensnts ard agresments snall ba joini
arid several. Any Borrower who co-signs this Security instrument tut does not execute the Agreement:
(&) 18 co-signing this Securlty Insirument only to mortgage, gram and convey that Borrower’s interest in
the Property snder tho terma of this Security Instrument; (b) is not personaily obligatad to pay the sums -
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' ' N12992(N-7-88)




.- UNOFFICIAL:GOPY¥

Mortgage

segcured by this Sacuraly instrument; and {c) agress that Lendes and any other Borrowes may agree to
extend, maodity, forbear or make any accommaodations with regard to the termas of this Securily Instru-
ment or the Agreamsnt without that Boriower's consant. :
1t. Loan Chargea. It the loan secureg by thiz Security Instrument ia subjecttoa law whlch sets Midx-
imun loan charges, and that law is tinally intarpreted so that the Intarest or other loan chargas collactad

or tc ba collected In connaction with the loan excead the permitied limits, then: () any such loan charge -

shall be reduced oy the amount necassary to reduce thea charge to the permitted limil, and (&} any sumns
alrsady callected from Borrower which exceeded permilted limits will be refunded to Borrower. Londer
may chacse to rmake this refuno by reducing the principal owed unoer the Agreament or by making a
direct paymsnt to Borrower. H a refund reduces principat, the reduction will be treated as a partial prepay-
ment without any prapayment charge under the Agreement.

12. Legislation Attecting Lender's Rights. If enactmen* or expiration of appncable laws has the mlect
ot rendering any provision of the Agreement or this Security Instrument unenforceabls according to its
terms, Lendar, at its option, may require immediate payment in full of ail sums secured by this Sacurity
Instrument and may invoke any remeadias permitted by paragraph 19. If Lender axarcisas this option,
Lender shai! tuke tho steps specitied in the second paragraph of paragraph 10.

13. Moticer. A”J notice to Barrower provided for in this Security tistrusient shall ba given by dalivering
it or by maiting it'oy first class mail unless applicable taw requirez use o another metiiod. The notice
shall be diractad ) the Proparty Address or ary other address Sorrower desighnles by notice 1o Lender.
Any notice to Leruc: shall be given by tirsi class mall to Lender's addreas staled harein or any other
address Lender designaos by notice (o Barrower, Any natice provided tor in this Securlty instrument
shall be deemed to have Jeen given to Borrower ar Lender when given as provided in this parsgrapt.

14. Governing Law; Sev. ability. This Sec ity Instrument shal be governed by foderal taw and the law
of tHinois. In the event that any pr avision or clause of this Securlly thstrimant or the Agrearmani conbicts
with applicable law, such conbic? shall noy afisct other provisions of ttus Securily instrument or the
Agreement which can be given eifect-mithout the conflicting provision. To this end thg pravisinr‘s of this
Security Instrumesm and the Agreorieni are declared to be severabie.

15. Borrower's Copy. Each Boriower Ghiall be given one conformed copv of the Agreement and of this
Security Instrument.
16. Transfar of the Property or o Beneficie! =terest in Borrower: Due on Sah. 1f all or any part of the

Proparty or any interest in it is sold or transfe red /a7 if a beneficial intercest in Borcower 18 sold or trans-
terred and Borrower 1s not a natural parsoni withcul Lender's prior written consent, Lender may, at

its option, require Immediate payment in full of att siuns secured by this Security Instrument. Howover, -

this option shall not be exercised by Lender H exercise is prohibited by tederal taw as of the date of this
Security Instrument. .

If Lender exarcisas this option, Lender shall give Borowv.er notice of acceleration. The nolice shall
provide a peried of not less than 30 days from the date the riciice is delivered or mailed within which Bor-
rower must pay all sums secured Ly this Security Instrument, - Sorrower fails to pay these sums prior to
the expiration of this period. Lender may invoke any remedies panaitied by ;his Security Instrument
without turther notice or demand on Borrowaer, by

17. Borrowet’s Righl to Reinstate. if Borrower meets certain condiisns 3, Borrower shall have the nght
to have enforcemant of this Security instrument discontinued at any time Zrior to the entry of a judgmeoent

anforcing this Security Instrument. Those conditionc are that Sorrower: {a‘ nays Lender all sums which
then would be due under thls Security Instrument and the Agreement had 1o sccelaration ocourred; (b)

cures any default of any other covenanis or agreements; {c) pays all expsnsen (ncurred in entorcing this
Security Instrument, including, but nat limited o, reasonable attorneys' fees, (d) *ai«es such action as
Lender may reasonably require to assure that the lien of this Security Instrumant Ler dar's rights in the

Property and Borrower's obligation to pay the sums secured by this Securily Instresie st shali continue
unchanged: and (&) not usa thls provision more freguently than once every/flie years. Upon |

reinstalement by Borsower, this Senursily Ir.sirument and th : obligations secured herely chail remain
tully effestive as it no acceleration had cecurrad. However, this right to reins: aee shan ot 2poly in the
case of acceleraticn under paragraphs 12 or 18,

18. Pricr Mortgaqo. Borrower shall not oe in de!aull of any provisian of any prior mcngaqe
ADDITIONAL CONMVENANTS. Borrower and Lpnde: further covenan! and agree as follows:

19. Acceleration; Remedias. Lendger shail give notice tc Borrower prior 1o acceleration following: (a) |

Borrower’s breach of any cov.rant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lendsrs
goosd faith bellef that the prospect of payment or performance is impsired. The notice shall specity: (a)the
default; (b) tho action required ta cure the default; (¢} a date, not less than 20 days from the date the notice
Is givan to Borrower, by which the default must be cured; and {d) that falturo to cure the default on o

before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumant, foreclosure by judicial proceeding and sale of the Propérty. The notice sha!l further inform
Borrower of the right to rainstale atter acceiaratior and the right to assert in tha foreciosure proceeding
the nonexistence of a detault or any other defense of Barrower to azceleration and forsciosurs. if the
default ia not cured, or the reason tor the baiisf that tha prospoect of payment or performance s impaired is

not corrected, on or bafore the date specitied in the notice, Lender at its option may require immediate

paymant In full of all sums securad by this Security instrument withcul further demand snd may forecloss
this Security instrument by judiclal proceading. Lendar shali be sntitied to coliact ait expenass incurred in
isgal proceedings purauing the remedies provided In this paragraph 18, including, but not limlted 1o, rea-
sonable attorneys' fees and costs of tite evidence.

- ' ' HE2992 (N-T-68)
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- 20, Lender kn Posssssion. Upon accslaration under paragraph 19 or abanaanment of tha Property and gt
any time prior tc the expiraticn of any period of ton tollowing judicia: sale, Lender {In person, by
agont or by judiclaity appointed recelver) shal! be endtied {2 enter upon, take possession uf and manage

and to coitect the rents of the inciuging those past dus. Any rnts coflected
by Len or tha recoiver shall e applied first to paymaent of the costs of mansgement of tha Property
ant’ coliection of ams, including, ut not timited (o, receiver's fess, premiums on receiver's bows and
reasonabie atiomeys' iees, 3ng then 10 ths sums secuned by this Security instrument.

1. Reisase. Upon payment of alt aums sacured by this Secumy inatrument, Lendar shlil release this
Securlty instrument withcut charge 1G Bor.cwver.

22, Weiver o7 Homestead. Borrower waives ali rigm of nom-tud exempiion in Pte Pmpeny ‘
23. Fidiars i thia mt.amorumﬂdemmummwmmd.emm )

togather with thie Security instrurnen!, ihe covenants and agreomcats of sech such rider shail e
incorporated Into and shaii amend and suprament the covenants and agreemsms of this Security
it the rider(s) were a part of this Security instrument.

BY SIGNING ELOW Borrowsr accepts and agreas 1o the terms and covonama r-m-talned i this
Sscurlty lnstrum ) ard in any rfdoﬂl) executnc by Borrower and recorded with rf

fl g : b
wf‘aw.,_ W
Thmoa - ‘ ”.

instrument .0

~ — Borrower

~{Spes 8w This unc ForAWn}

This Doocument. Prr&p AT Tred Livadn James
_ : ,—»""" - ﬁ Bgutly Wranih Lanter
;-\T } C 0 Phes Wiret, Hationnl bBanh oot haocaper
b U_‘r 33::'_‘ ‘ i her L8
t Chicage, 1L - BUBTO

County se.
‘hlhﬁ‘:’ﬁfy Lt . - &L 8 Hqtar*f’urﬂc Inl unc‘ ‘or s?i? cour,t* and siale do

U

personally known [0 me 10 be the same persoris) whowe nama(s) s

foregoing Instrument, appeared before Ine this dlg ir: peracn, and acknowledgsd that _thay
signed and dellvered the sald !nt!ruﬂtr‘i as

eir free and viluntary acs, for the uses and
purposos therein set forth,

+ Given under my hand and official seal, this __..é'__@ day of 5&:4__. 1. ,%. (f ’ :
My Commission crxpires: o K g .
é é E ¢ ( Q /2 é g

e BUDSCTIDOG (O the

Notary Pubuc’

"OFFICIAL SEALY
BEATRICE t4. ROSELLING
wothey Fabig, Stdle of igois

mission Expirds Novy 27, §932
ala

!

b

P

SRR

s

RS
¥ olatl |
i

[
3
P S

“ar

T

Qe““&: . .,".. I

Livtadhy PO
.“._.v-—"*‘:";""_‘-_-‘ﬂ
r\ . b
rtbﬂfo‘&aél——" .

!i_‘.j:-grn!*.i o

TR o

-~
R R Tl R LRt
- et

*..
!




