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{1 Year Cosf of Funds Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethls . .. .19.. . gdavof ... ... JANUARY. ... ... ... ... , 9. 88, ., and
is incorporated Into and shall be desmed to amend and supplemant the Mortgage, Deed of Trust or Sacurlty Dead (the
“Seourity Instrument’ of the same date given by the undersigned (the "Borrowar"} lo secure Borrowsi's Adlustable
Rate Note {the "Note”) to FLIELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGED (the "Lender"} of
the saing date and covering the property describbed in 1”.8 Securily |r==trumenl anr‘ located at

(Property Addrass)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY iNTEREST
AATE AN MY MOMTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MIN}.
MUM RATES | MUST PAY AND THE AMOUNT MY INTERECT RATE CAN CHANGE AT
ANY ONE TIME. ,

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Securlty Instrument, Bor-
rowver and Lender turthar covenant and agree as follows:

"~ A. INTEREST RATE ALD) MONTHLY PAYMENT CHANGES

The Note provides for 20U aitial interest rate of |, . 8.000. . %. The Note provides for changes in the Intersst rate and
the monthly paymenls &8 0tiows:

(A) ctilnm Dates

The interest rate | will pay iniy ﬂhange on the first day of ..FEBRUARY............ ,19.940. .., and on that day
every 12th month therealter. Eaci1 date on which my interest rare could change Is catled a "Change Date."”
{E) The Index .

Beginning with the tirst Change De.e, v Interest vate wilt be based on an Index The “Index" is the ...........
. FBLBB -Mo- Median Annualizod Collt of FURBB - - - - -« o b et m ittt e e e

................................................................................................

as computed by the Fedaral Home Loan Banl:&dzard and published in the Fedaerai Home Lcan Bank Board's News |
Raiease. The most recent Index figure avatlable s of (ne daie 45 1ays belore each Change Date Is cailed the “Current
Index".

if the Index Is no longer avallable, the Note Holder ~ui choose a new index which is based upon comparable n-
formation. The Note Holder will give me notice of this choice. .

{C} Calculation of Changes ‘

Before each Change Date, the Note Holdar will czlculate myv new interest rate by adding . TWO. AND. THREE-FISHTHS
............... percentage points {.-. 2.375. %) to the Curraricindex. The Note Holdar witl then round the result of -

this addition to the nearest one-eighth or one percentage point (0.7<5 %} This nounded amounl wlll be my new inlarest
rate untll the next Changs Oate. -

The Nate Holder wili then delermine the arrcunt o! the maontiiy payent that would be sufficlent to répay the ~d
principal | am expected to owe al the Change Date in ful! on the maturity date at my new intereat rate In substantially e,
equal payments, The result of this calculation will be tha new amm.m o riv.monthly paymaent. CT

(D) Limitations on interest Rate Changes .. , -

The rate of interest that | amr required to pay shan never be increas«wd or Gor.eased on a slnqle change date by c
more than ... THC. . . .. perceniage points{  2.000) trom the Intarest that | have been paying sincae the last change
date, ‘ 4

The interest rate charged by the Lender can be Increased by a maxlmum ot ALY L percantage points
{ 6.000Q prior 1o the maturity date The inierest rata charged by the Lander :,anno! falt selow ... B.0QQ.. per
centage points, : ‘ .

{E} Etfective Date of Changa ‘ N

My new Interest rale wi!l become affectiva on each Chinge Date. | wilt pay the amount of ny new rmonthly pay- -
ment beginning on the first monthly payment dale after the c-hange Dste unti tha amount of m1 monthly payment

changes again.

(F} Notlce of Changes ;
The Note Holder will deliver ar mait 1o me a naotice of any changes in my interest rate and the amount of my
monthly payment beforr the effective date of any change. Tha notice will include infarmation reguired by law to be ) )
given me and also the title and telephone number of & psrson who wil answer any question | may have regarding the i

notivs. '

et T T R

4

B. YRAANSFER OF THE PROPERTY Ol;l A BENEFICIAL INTZREST IN BGRROWER
Urniform covanant 17 of the Security Instrument is amended to read as follows: -

" Transter of the Proparty or a8 Beneficial Interest in Borrower, 1 atl or any part of the Property or any intarest in
it is sold or transferred (or if a beneficlal interast in Borrower is sotd of transterrad and Borrower Is not a natural
person} without Lender's prior wrliten consent, Lendnr may, at its option, require immediate payment in full of all
sumas secured by this Security instrument. However, this option shaill not be exercieed by Lender H axarcias is
probiblied by federal law as of the date of thig Security Instrument. Lendar also shail not axercise this cptlon if:
{8} Borrowar causes to be submitied to Lender informatllon required by Lender to avaluate the Intsnded
transioree as if a new loan were being made to the transteres; andg (b) Lender reasonabiy determines that a
Lander's security will net ba tmpaired by the loan assumption and thal the risk of a breach of any covenart or i
agreement in this Security instrument I8 accetable to Lendar. .

AR.IRC 8304 1 Ygar COF
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ZTDELITY FEDERAL SAVINGS BANK formerly known s Fideliry Federel Savings ‘& Loan Assoc. .
THis CONDOMINIUM RIDER is made this ., NLMETEENTH  dayof ... JAMUARY e, 3988 .

and is incorporatsd into and shall be deemed 10 amend and supp.emenl the Mnrtg:cge. Deed of Trus{ ar Ses.um; Deed (the

“Sacurity tnstrument') of the same date given by the undersigned {the “Borrower'") 10 secure Borrower's Note to ...

A FIDELITY FEDERAL SAV““G‘SANDl-éAN ASSQCIATION QF CHICASD . e, (the Lender") .o

< of the samne daie and cevering the Property described in th~ Secunity Instrvinent and locatsd at: ‘ ;

‘ w343 E. River Read N-260 Chicego. Illmns 6065¢

The Properiy includes a unit in, together with an undmr.lad interest in the common eiements of, a condominium project' y
known as: FOREST VILLA COMDOS t

- L
. {the "Cond~minium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or sharchaiders, the Property alse
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument.'
Borrowsr and Lender further covenant and agree as follows:

A. Condoisinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitvert Documents. The “Constituent Documents” ase ihe: (i} Declaraiion or any other decument whick -
o creates the Condom’inium Project; (if) by-laws; (iii) code of regulatons; and {iv) other equivaient documenis. Borrower shall .
- promptly pay, when elue) 21l dues and assessments imposed pursuant to the Constitueat Documents. -

: B. Hazard Insurance. So long as the Owners Association maintains, with a generally an cepted tnsurance -..:rrler. .
“master” ar “blanker'” paiiry on the Condominium Project which is satisfuctory to Lender and which provides insurance
. coverage in the amounts, ¥ar' 1% periods, and against the hazards Lender requires. includmg fire and hazards included
b within ihe tenmn “extended coversge,” then: = .
(i) Lender waives tterrovision in Uniform Covenant 2 for the mnnthl) payment m Lcnucr of one-twelfrh of
the yearly premium installments tor ha raed insurance on the Property; and
i) Borrower's ablipation ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the réguirsd coverage is provided by the Owners Association pohicy.
Barrawer shall give Lender prompt nitice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazasd issurance procceds in heu of restoration or repair following a oss ro the
Praperty, whether 10 the unit or 1o common -:‘:mr 015, any proceeds pryuble to Borrower are heieby asstgned and shall be
paid to Lender for application to the sums secured by thieGecurity Instrument, with any excess paid to Borrower,
C. Public Liability Insurance, Borrower shali fake such actions as may be reasonable to insure that the (aners

- Association maintains a public liability insuvance policy accrnuble in form, amount, and extem of coverage o Lender.

- D. Condemnation, The praceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any cordemnation or other taking of all ar any port of the Propersy, whether of the unit or of the commeoen
elements. or for any convevance in licu of condemamiion, are h<r/oy, assigned and shall be paid to Lender. Such proceeds '
shall be applied by Lender to the sums secured by the Security fustryinnt as provided in Unifarin Covenant Y.

E. Lender's Prior Consent. Borrower shall not, except after/nadice to Lender and mih Lender's pnnr written
consent, either partition or subdivide the Property or consent to:
(i} the abandonment or iermination of the Condominiuin #roject. excepl for .lhdﬁJrJlll‘h.ni orF termination
reguired by lew in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or .-

eéminent domain;
(ii) any amendment {oany prousm-n of the Constituent Documents if the provision 15 for the express btneﬁt of

.;
P S e

¢
. Lender; "é} 7
. [¢11}] lerminafion ofpmf’esxionul munagemen and assumplion of self-mandgemdnt of the Owners Association: U': S
2 or ) ! ¢
. {iv) any action which would have the effect of rendering the public hability insviunce covcragc maintained by EL'
the Own~rs Associgtion unacceptable to Lender. ' ;;'
F, Remedies. If Borrower does nol pay cundc—mmtum dues and assessments when due, ther/eiiader may pay them. -
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecursd by the Security i
. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intelest rem the date of
s disbursement at the Note raie and shall be pay'\hle, with interest, upon notice from Lender to Barrower reguesiing payment.

By SIbMNb BEI ow, Borrower pccepts and agrees to the .crms and pm\ isions containeu in this Londommsum Rider.

i — ! t
- ‘ ’ ¥ : FOY e 7 : '
o o . R TP T R —

™ )
‘ )
4 £

) ’gkgf MTM % I ﬁ?\ w&‘f ! ia?r \f:j ﬁv.u)

: . Patricisa Cogen tino "o over

3.
- ' . ___(Seal}

L . - ] BORECWER

‘ {Sesl)
] ‘ - BORROWER

MULTISTATE COMOOMINIUM RIDER—Singie Family—FNMA/FHLWC UNIFORM INSTRUMENT Form 3140 12/83 -

43598 SAF SYETEMS AND FOANS | .
CHICALO, 'L I
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NoTE IRENTIFED

{Space Alove Thw Line For Recording Dats) - -
HBELIT! FEDERAL SAVINGS BAMK formerly known as Fidelity Federal Savings & Loan Assoc.

MORTGAGE

{,

g Q M E JANUARY 19 - 1989
i o T‘%im?.li?,? e
st o y *Borrower'"). This Securit é!nsirument isgivento.......

= I FIRELITY. FERERAL BAVINGS. AND LOAN ASSOUIATION. OF CHICAGD........... which is argamzed and ulsung
- &:“_ under I‘l’.}e hw,é:.li’n :grémim sm:gh?t Amearics.................. , and whose address is

54558 West GNL.AVELHD [+ 1+1a}

- Borrower owes Lender the principz] sumof .. ﬁm%gggm Jg oo/ roo

i Dollurt. {(US. §.. ) Thns debt isev |dencccl bv Borrowcr S nnlc

dﬂed t‘ie ume date as lhls Sccunw Tastrument (*'Notc™) whlcn prowdcs for monthiv paymenis. wiih the full debt, if not }
paid earlier, due and payableon . . FEBRVARY..1..2019 ceverians . This Se¢urity Insicument -~
secures o Lender: (&) the repayment of ibodebt evrdcnced hy the the wnh :nterec.t, md a[l renewals, exiensions and
modifications: (b) the payment of all othrc sums, with interest, advanced vndzr paragraph: 7 1o protect the security of this 7
Security Instrunient; and () the performanc/ of Borrower's covenants and agreements under this Security Insitument and o

P the Note. For thh purpou. Borrower does lvreby moﬁ;a‘e. 3ram and coru&,p Lender the rullown; described property
4. loostedin . oo County, Minois:

i
reed

ITEM 3

Unit 260 as described in survey de ireated on arml attached to and a
part of & Decjaration of Cond-minivs. Docwmerehip regintered on tha Stk
day o March 19, 1378 aa Doc.ment HNumiwy 2@A3IE4E,

ITEM &

fAn undivicded 1.4144% intervest (encep: the Wits deilnwstad and describedt
in satd aurvey) 1 and to thae following desc  it.ed pramisecs

The Weat €11.090 feet oFf the Wont 91,82 feet of tr-b part of the WHest
Lo 1/2 of the Scuthwwest 174 of Sectlon 11, Townshipg @ kzrth, Ranpge 12,
S East of the Third P inczipal Maridian, deseribed as fo)iowss Bagirning
- at the Northeawt corner of the West /3 ofFf said Boulliwnet (/4| running
i thence West alung the North line of "said Bouthwest L/- to the Nerthwsst
y cornee of satd Houlthwest 1/4; tnence Souch alonp the ves’ lirne of said
- Boulhwest 174, 43 rous} thence East on a Llire pacsllel Qith satd MNorch

= line to the East line of the Hest 172 of serd Southwest (/64§ ‘therce
North tc the point of begivining, fexcapting from sait Tract taw North
B70.68 frit, as moasured alonpg the Eamt Jine thareof, arc wicypting .
alec the douth 874.068 feet thereof).

Permanent Tax Index No: 12-11-310-074-1036 }«f/

which hu‘lhcaddressot‘ 51"3E' vaax and *260 ’ Gh:l.cngo‘-
. . ‘TSwmet? : City}
Nincia .&Q.ﬁ.ﬁﬁlzl ("Propurty Addreas™);
. (1] m

N TOGETHER WITH ali the improvemcents now or hereafter erceied on the property, and ali casements. rights,
appurtenances, renis, royalties, mineral, oil snd gas nghls and profits, water rights and stock and ell fixtures now o7
hereaiter u part ol the properiy. All replacements and addisions shali also be covered by this Su..anly Instrument. All i lhe
foregoing is referred to in this Security Instrument s the * ‘Properiy.”

] BORRGWER COVENANTS that Eormwcr is lawfully seised of the sstate hereby conveyad and has the nghl n
. mortgage, gran: and convey the Property and thut the Property is unencumbered, except for encumbrances of record.

- : Barrowss warrants and will defend generally the title to the ?mperty against all claims tnd demands, subject 10 &ny
o sncumibrances of record. .

"THI1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constituic a uniform seczurity inztrument covering real property.

* IR i
H . ¢

- ILLIROIS—Single nmuy—mm;émnc UNIFORM INSTRUMENT ' Form :mu 12/83
: - ; lﬁﬂllﬁtlﬂﬂiﬂllﬂﬂ!ﬁﬁl‘
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UNOFFICIAL CORY. . o

If Leader required mortgage insurance as a condmon of maklng the loan secured by thls Secttrﬂ} lmtrumem.
Borrower shisil pay the prentiums required to maintain the insurance in effect Lnti! such time as the requu’ement for the
insurance terminates in accordunce with Borrower's and Lenders written agresment or applicable iaw, .

8. Inspection. Lender orits agen: atay make reasonatle entries upon and ias sections of |he Propurty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecfion.

9. Condemnation. The praoceeds of any award or claim for damages, direct or consequential, in connection with
eny condemnation or other taking of any part of thc.- Properiy. or for conveyance n ticu of ccmd-.mnauon, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shali be applied 1o the surns secured by thss Sos.unty
Lastrument, whether or not then due, with any excess paid to Borrower, In the event o1 a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sume sevured by this Sccurity Instrument shal! be reduced by
the amovai of the proceeds multiplied by the following fraction: {a) the 10tal amount of the sums secured immediately
before the t- king, divided by (b) the fair markct value of the Propeny immediately before the taking. Any balance sFall be
paid ta Barrower. . ‘

If the Pro .ty is abundoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days aftzr the date the notice is
given, Lender ivauthorized ta collect and apply the proceeds, st its oplion, cither 1o restoration or repair of the Pmpcny or
10 the sums secured by this Security Instrument, whether or not then due. S~

Unless Lenderand Borrower atherwisc agree in writing, any application of prmceds to punclpal stali not extend ar
postpon? the due daie 7 the monthly nayments teferred (0 in paragraphs | and 2 or change the amount of such payments.

10, Borruwer "o’ Relessed; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amoriizat’on of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall uot (perate to releare the liability of the original Borrower or Borrower's successors i interest.
Lender shall not be required t) ommence proceedings against any successor in ititerest or refuse o extend time for
paymeint or otherwise modify amO=tization of the sums secured by this Zecurity Instrureant by reason of iny demand made
by the original Borrower or Borrower'z successors in interest. Anv forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eiorvise of any right or remedy. ,

11. Successors and Assigns Buund; Joint and Severul Lhﬁllty. Cn-nigners. The covenants and agreernents of
this Sccurity Instrument shall bind and bengrit the successors and asugns of Lender and Borrower, subject 10 the provision»
of paragraph 1 7. Borrower's covenants and agreements shall b= joint and scverai. Any Borrower who co-signs this Sevurity
Instrument but does not ex=cute the Note: ()18 co-signing this Sceurity Instrument only to moctgage, grant and convey
thai Borrower's interest in the Property under thieie s of this Sccurity Instrument; (B} is not personaily obligated to pay
the sums secured by thiz Secutity Instroment: anti ¢} agrees that Lender and any other Borrower ‘may agres 1o extend,
modify, forbear or make any accommaodations with r:gard to the terms of this Security Instrument or the Note without
that Borrawer’s consent.

1i. loan Charges. If the loan sevured by this Security Instrume.nt is subject to a taw which sets maximam Josn
charges, and that law is fnally interpreted so that the wntirest or other loan charges collected ar to be enllected in .
connection with the loan exceed the permitted Jimits, theniaY any such loan charge shall be reduced by the amouni
necessary ta reduce the charge ta the permitted limat; and (b) anyvsems aiready coliected from Borrower which caceeded
permitled limits will be refunded 10 Barrower Lender may chocse Yo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns reduces principal, the reduction will be trecated as a

partial prepayment without any prepayment charge under the Mote, €.

13, Legisiation Affecting Lendcor's Rights. I enacimeml or exraction uf 1p;.t!v.‘:ai:!ae laws ha:- the effect of “1
rendering any paovision of the Note or this Security Instrument unenforceal le aconrding to its terms, Lender, at iy option, 9 :
may require immediate payment in {ull of all sums secured by this Security Jastrument and may invoke any remedies Cr.
permitied by paragraph 19. if Lender exercises this opiion, Lender shall take tiie siepss specified in the second pavagraph of q
paragraph 17, E;:r

14. Notices. Any notice o Barrower provided for in this Ser.umy Instrumen izl be given by defivering it or by -
mailing it by first ciass mail uniess applicable law recuires use of another mathod. Fhe notice shall be directed to the
Property Addreas or any other address Borrower :iesiguatas by notice 10 Lender. Any voice to Lender shall be given by
first class mail to Lender®s address stated herein or any other address Lender designates by natice to Borrower, Any notice
pmvl.icd forin this Security Instrument shall be deemed 1o have been given to Morrower or Lender sshen given as provided
in this paragraph.

13, Governing Law; Sevenbllity This Sectmty Instrument shall be governed by federa)luv and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Secuirry Instrument or the .
Note conflicts with applicable luw, such conflict shaif not affect o:er provisions of 1his Security Ensicuraent or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Iustiumient and the
Mote are declared 1o be severable.

16. Bo-rower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial luterest in Borrower. It all or any pant of the Property or any
intterest in it is sold or transferred (or if & beneficial interest in Borrower is suld or (ransferies) and Borrower is not a natural
persom) without Lender's prior written consent, Lender may, at its option, require immediate paymen: in full oi all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of thie date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Roy rower notice ef ncceleration. The notice shal) provide a period -
of not less than 30 deys from the Cate the notice is delivered or mailed within which Eorrower must pay all sums 'm.ured by
this Security Instrament. If Porrow er fails to pay these sums prior to ths expiration of this period, Lender may invoke any
remedies nermitied by this Security Instrument without further notice or demand on Barrower.,

8. Barrawer's Right to Reinstate.  If Borrower meets centam coaditioms, Horrower shail bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaclier o). (a) 5 days {a: siich other period g
appiicable law may specify for reinstalement) before sale of the Property pursuant (o uny power of ssle cortained in this
Security Instrument; or {b) entry of a judgment enfarcing this Security Instrument. Those coaditions are that Borrower:
(a) pays f.ender all sums which then would be due under this Security lnstrument und the Note had no scoelerstion
occurred; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, includiuag, buet not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights w the Property aid Borrower's
obligation to pay the sums secured by this Security Instrumen: shall continue unchanged. Upon reseststentent by
Borrower, this Sccurity Instrument and the obligations secured hereby shall ramain fully cffective as if no scueleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {Jor 17,
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