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 IHIS MORTGAGE (“Secu:ity mmummv-}u.mn on JANUARY 20
1989  The morigayoris ABDOLLAE KASHANI AND PATEMEH HOSSEINX BALAEI, nusawn AND

wire
("‘W‘”}- This Suesiy Trstrument is given to POS'I'ER 'MORTGAGE CORPORATION

Wqﬁu{#wn amder tholaws of THE STAVE. OF TEXAS , and whose addsess 3
ﬁ- t - . T o
NS WORTH , TEXAS 76100 o {*Lendér™.

‘Bofower owes Lender the
“PEFPY FIVE !‘EOUM '.'IVQ BUNDRED AND NO/109

o C Doltars (U.%. $%,200.00 Y, This deb! is evidenced -y Borrowersnote
datod the same daie as this Security Instrumen ("Nou") which provides for monthly payrents, witi the full deba, i not
peid eattier. due and payableon FEBRUAIY 1, 2819 This Security Instrument

to Lender: (a) the repayment of the debv <+ .omeed by the Note, with interes:, and all renewals, satensions Lad
m\«ms (b) the pryment of all other sums, with irierest, advanced under paragraph 7 to protect tlne secuvity of this

. Sesmity fostrument; and (c) the crformance of Borra# ir's covenants «nd agreements und i this Security Instrument and

the Nate. For this purpose, Borrowsr does hercby mortgage. giont and convey to Lmder the following described propety

located in- - COOK © Counsy, lincis:

ALL OF LOT FIVE HUNDRED FOURTEEN {514} SOU™( 10 FEET OF LOT FIVE HUNDRED

FIFTEEN (515} YN'J.W. McTORMACK FIRST ADDITIUH YO WESTMORCLAND, BEING A '
" SUaDIVISION IN THE SOUTHWEST FRACTIONAL QUARVER fk) DF FRACTIORAL SECTIOH B.

TOWNSHIP 39 XORTH, RANGE 12, EAST OF THE THIRU PR!”"‘?PAL MERIDIAN, NORTH

,OF INDIM! BQUHDARY LINE

Siraet]

t = - ‘o ‘2 ' [ ' n;
"lﬂnqs _ | m}mm | (“Property Address")

Q;wmamauaamor 740 NORRIS L R yj%s:l:gg;‘-f"iv-m]“:I

TOGETHE! WITH all (he improvements now or hercafter erected on the propeny, and all easements, hghis.
mmes. rents, toyaltm. nincrat, oil and gas rghts and profits. water rights and stock and 2il fixtires now or

: hu'q or & part of the properiy: Ali replacements and additions shall al-o be covered by this Sccurity Instrument. Al of the
forcg ding is ufemsd to in this Security Instrument as the “Property.™ -

- BORROWER COYENANTS tha: Rorrower is lawlully seised of the estate liere’oy conveyed and has the’ ngh! ta
mon.ue. graint and convey the Property and that the Propert:y is unencumberad, except for encumbrances of rcord.
Borrower warranis and will defend generally the title to the Property againss all chlm ard demands, mhisct eo any

' emcumbrances of record. - -
TS SECURITY, FNSTRUMENT combines umf‘orm covenants for Mnmul ute and non-uniforny covensmis tith
tlmile».l varlluons by jnrisdlcnon to constitule a uniform secumy instrument cosenn; renl property. ’
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If Lender required morigage insurance as a condition cf makmg the foan secured by this Security [nsirumens,
Borrower shall pay the premiums required to maintain the insurance ia effec. umil sach time as the requisement for the
insurance terminates in accordance with Borrower's and Lendet's written agreement or apphcabie law.

- % Juspection. Lender or its agent may, make reasonable entries upon and inspections of the Fropenty., Lender
shall gwe Borrower notice at the time of Gr prior to an inspection specifying reasonsble cause for the inspection.

Coademacztion. The proceeds of any award or claim for damages, direct or consenuential, in connection with

uny condemulim or other taking of any part of the Property, or for conveyance in lieu of condemnation, m hreby

and shall be paid 1o Lender.
In the event of 2 tora) taking of the Proper: v, the proceeds shall be appiied 10 the sunis secured by this &:crmty

Instrument, whether or not then due, with aity excess psid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, tie sums secured by this Security Inctrument shall he reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the vure secured sawnotintely '
before the tking, divided by (b) the fair market value of the Property immedistely before the taking. Any balansce shalt be

paid o

. Iihe Pmpeny is abandoned by Borrower, or if. after notice by Lender to Borrower that the condetrnior offers 1o
mu'je an award or rettle a claim for damages, Borrower fails to respond to Lender within 30 days after she date the notice is
gFven, Lender is < ath orized to coilect and apply the proceeds, at its option, eithzr to resioration or repatr of the Propeniy or
(o the suma secured o7 this Securiiy Instrument. whiether or not then due.

Unless Lend¢; 724 Borrower otherwise agoee in writing, anr application cf proceeds io principal shail nod exterd or -

pos:pone the dus dat oF the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Boevower M ot Relessnt; Forboarance By Londer Neot a Walvcr, Eutension of the timne for paymeut or
modification of amortizac. of the sums secured by this Socurity Instrument granted by Lender to any. uccessor in
invarest of Borrower shall m:t o< ate o release the Hability of the ori;mal Boreower or Borrower's successors . interest,
Lender shall not be required to commence proceedings againsl any succsuor in inlerest or refluse 1o extend time for
peyment or otherwise modify amor iization of the sems secured by this Security Insirument by reason of any demand (nade
by the original Borrower or Borrower's <'\coessors in interest. Any forbearauce by Lendcr in exercising any right or remedy
shall not he a waiver of or preciude the exe re’ze of any right or remedy.

11. Successors aad Assigus Bow 4 Jolat and sral Liahdiity; Culueu. The covenants and agreements cf
this Security Instrument shail bind and beae” thh successors and assigns of Leuder and Borrower, subject to the provisicns
of parsgraph 1 7. Barrower's covenants ard areements shall be joint and severa.. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} 7 cc signing this Security Instrument only to mortgage, g-ant rud eonvey
that Borrower's interest in the Property under the v of this Security Instrument; (b) is not personatl, obligated to pay
the sums secured by this Security lmmm:ent and (v, 7. grees that Lender and any nzher Bosrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Secyrity Instrument or the Note without
that Borrower's consent.

12. Loan Chatges. If the loan secured by this Security Instrument is subject to s law which sets saarimum: joan
charges, and that law is finally interpreted so that the im-.-r',a or other loan charges collected or {0 b collectel in
connection with' the Joan exceed the permitted limits, then: (&2 2%y such loan charge shall be reduced by the antoum

10 reduce the charge to the permitted limit; and (b) any sv.ars already ccllected from Borrower which mmdﬂf
permitted limits will be refunded 10 Borrower. Lender may choose <o 'prke this refind by reducing the principa owed
under the Note or by making a direct payment to Borrower, If a refund radnces principai, the reduction will be trested asa
partial pnp-ymem without any prepayment charge under the Note.

Lagisiation Affecting Lender’s Rights. [f enaciment or enpiriuon of apptic-bie laws has the efect of
reuderln; any provision of the Note or this Security Instrument unenforceable ucceiding *c its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security iustmment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this omlon. Lender shall take ihe st p\ ;pmﬁed in the second pamgsxph of

" paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Imtrumem e 2 given by delivering it o by
mailing it by Arst class mail unless applicable law requires use of another method. The neiice shall be directed ta the'
Property Ad( s or any other address Borruwer designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address siated herein or any other address Lender designates by nolice (o Dorrowes, Any notice
provided for in this Secunty Instrument shall bedeemed to have been given 1o Borrower or Lendor wler gwm &8 pig vided
ir this paragraph. .

15, Governing Law; SﬂeuNli!r. Tlus Security Insirumen? shatl be governed by Federal lav/ pud thc Inw of the,

jutudiciion in which the Property is located. In the event that any provision or clause of this Securitly Lisirument or the
Note corflicis with applic able law, such co:flict shall ~ot affect othe: provisions of this Security Instrunizcor the Note

whicl can be given effect wituout the conflicting provision. To this enJ the provisions of this Security lns:rcmmnl ang the -

Note are declared to be severabie,
IG. Borrower's Copy. - Borrower shall be given one confurmed copy of the Note anu of this Security Instrument.
Tramsfer of the Property or a Beneficial Interest in Bosvewer. ITaill or any part of the Property or any

.. imterest iu itis sold or transferred (or-if & bencficial interest in Borrowr is 303 or irsnsferrog and Borrower s noi anatural |

person} without Lender's prior written comsent, Lender may, at its option, require immediate payment in full of it sums

secared by this Security Instrument. However, this option nlull not he ex. cived by Lender iT exercise is prohibiied b} :

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give lloetovur notice of pccelevgtion. The notice shall provide a pennd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seciered by
-this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender mey invoke sny
rensedies permitied by this Security Instrument without further rotice v demand cn Borrower.

15. Borrowet's Right t0 Reinstate. If Borrower meets certain conditions, Borrower shall nave the ns}u to hrve
mlbﬂmmm of this Security Instrument discontinued at any tisme prior (o the earlier of:.(a) § days {or such atlier period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Security Instrument; or b) eniry of a judgment enforcing this Security Insirutnent. Those conditions are that Borrower:
(s} pays Lender all sums whnch then would be due under this Security Insirument end the Note had no accelération
occurred; (b) cures any defauli of any otlier covenants or agreements; v.c) pays all expenses incurred in enforcing this
Security Instrument, mc]udmg. but not limited t reasonable attorneys' fees: and {(d) takes such action as Lender mey
reasoniably require 1o assunc + “at the lien of this Security Instrumen?, Lezndér's rights in the Property ¢ d Bowrower's
obligation to pay the sums secured by this Security Instrument. shail continue unchanged. Upion remstatesnen: by
Borrower, this Security [nstrument and the cbhgauom secured: Hereby shall remain fulty effective as if e acceleration had

_occurred. However, this ri;hl to reinstate shall wot apply in the case of scceleration under paragraphs 13or 17,
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