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Seyen Year Ballaon Disclosure Jbtatsnsnt

mads  loan 1s payable in full at bhe ond of s3sven yeare, At
marﬂrity the borrower must vepay the entirs princlpal balance
of “ha loan and unpald interest then dus. Tha lendsyr i up-
der ao cbligation te wefinance thig luan at thail tiswe. Ths
borrower  will therelove bw required bo uskée paymant out of
any assaet(s) he/she may own or will have to find & lender
willing tc iend the money at provalling muarked rales, which
rata could ba considerably highar than tha interesk rate on
tha subject losi. :

I/we have raad and {vlly wnderstand the abova statements.

_ Mesiend o 1-23 -89
Gre TERRY R, AERDRICKEN Dats

Six gna*ure DORNA . HF:‘H}RI\.F.:M date
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J2. TERME OF THIS LOAN MORTGAGE €42312~8 S '
NTAIN PROVISIONS WHICH WILL REQUIRE A BALLOOH PAYMENT AT KATURILY.
THISMORTGAGE (“Security Instrument™ is givenon  JANUARY 23 ‘ _ .
19 89 Themoringoris TERRY R. BERDRIJESON AND DONHA P. HENDRICREON, HUSERND AND
HWiFRE .

{‘*Bmower“L This Scewr ity Inmumml i given to CENTORION FINANCY h
GllOB?n Ih‘&¢..a Y LINOIS (‘OEP*E)R&TIGE

is o~ganized and exis.q .md.er thelaws of Pz STATE OF ILL EM&IE‘ . » e whone iddrémi;s
10& WXLE "@l RORD o
i DEERFYRLL, XLLINDIG 60015 ) ' . : C'Lendes™).
Bortower aves !.eader the princins’ sam of o v | o
ONE; BUNDRZD FIP‘.‘I“? FOULE THOUSAND FIVE HAUNLRED AND ‘Hﬂf 150
Dollars(U.5.% 154,500, 50 ). This debt iz evidenced by lloﬁéwé & nole
wied the sirne date as this Security Instrumest ("'Note™), which pro .ladw. for montily paymenss, with the full debt, if not
puid esriier, due and payableor: PEBRUARY L. 19%88% This Security Instrument

SECUTEs 1o Lender: {a; the repayment of the debi.svizsnced by the Nore, with intorost, and ali redewals, entenyions and -
taodifications; (b} the payment of all-other sims, wilh i afuzest, sdvanned undey paragraph 7 1o protest the seourity of this
Sacusity Inatrument; and {¢} the performance of Borrovic s covenants srud ngreemenis under this Seourity Instyuwmen and,
the Note. For 1his purpose, Borrower does heréby mortgags, sevnt and convey to Leuder the following deseribed property

lecated in CO0K _ ‘ Coanty, [Hiveds:
LOP 19 IN BLOCE 1, Id GEORGE GAUNTL LS COUNNERY CLUB ADOITION

T PARE RIDGE IK THX NORTH 172 OF SECLOR 26, TOUKSEIP 41 IWRTH;:
RAMGE 12, EAST OF THE THIRD PRINCIYAL JLRIDIA&AN.

BP-26-165 =015
which has che addoumeof 90 AUBTIN w%&ws - PARK RINGE .
6008 “Prog |
| H e Cose! 4 Pm;:erty Address"

TOGETHER Wit al) the improvements aow ot hereafier ‘erectedt on the property, and &l -:us.méma. rights, -
ppreitzRzuces, ronsy, rovalties, minezal, oif and gas rights and profits, wazer righis ang stock ang &if fixiures now ar
hwsrifior g ourt of the property. All -'epls:cmcma and zdditions shall alss be coversd by this Szourity Inurumen.. Al ol‘*im
foregeing i referred to in this Security Tnstrumnent as the “"Property.™

B nowER CoVENANTS that Borrower is lawlully seised of the estate hereby conveyed am has ﬁhc right 1o
EaRiEac, JOant and convey the Propenty and ihat the Properiy is unencumbarest, 2ACEP for =m,umhs=ticca of record.
Bosvower warrants and will defarnd senerally the title 1o the Property aga.m_l ull claims ougd d-'-manaa, subject to any
enwmbronues of record. .

Titls SECURITY INSTRUMENT combines ‘wniform covennnds for natippdt use and nov-uniform envenunls vam?-
{imited varistions oy jurisdiction to constimie o uniform s-c\mty mssmmm.l sovering vl property.

Ha.ulms.ngm Farml,—ENMA JFHLMG UNIFORM 1R$TRUH£NT Form SGI% :12/B3
‘“mfm’l VWM_OBTG&GE FORYMS « |J1J-l?.13! [ (ﬁ&-;ﬁﬂt R m BISY
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if Eznder required mortgage insurance as a ceadision of meakmb the toan secured by this Q:L-t.un.g.r '!nvm.me'nt,
Borrower shal! pay the pretriums cequired to maintain the insurance in effect anti} such time as the requitemant for ce
insurance ierminates in accordance with Borrower's anl Lender's writien agreement or 2pplicaile law, .

8. Imspeetion. Lender or its agent ey make reasonnbic enivics upon and mspectmns of the P!opcn e Lemm
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable couss for rhe i msp&»ﬁ.on

9. Cendemasticn, The proceeds of any award or claim for damages, direct or consequential, o <onnection with
any condemnation or other taking of any part of the Property, or for conveyance in Hewr of condemination, are hercby.

* assign~d and shall be paid 1o Lender.

In the event of a toisl taking of the Property, the proceeds shali be applied to the sums secuved by thic Sscority .

Instru-acnt, whether or not then due, with any excess paid io Borrnwer. In Jhe event of a partial mking of the Propaity,
unitss Borrower and Lender otherwise agree in writing, the wums:sccured by this Security Instrument she!l be reduced by
e simount of the proceeds multiplied by the following frsction: (a) the total amouns of e vums secured wnmediniely
I :fcr 5 the taking, divided by (b) the fair marker value of the Propevty iranediately Bafore the taking. Aay hatance shall he
pmd tc Borrower.

if the Property is abandoned by Borrower, or if; aftcr noetcs by Lauder to Borrower shas tie condemnor offess to
make an award or seitle a claim for damages, Borrower fails to respond o Landsr within 30 duys ai¥er the date (i aciice is
givenr, Lender is 7 Gthorized 10 zollect and apply the proceeds, 1 its option, cither to restoration or repair of the Pyoperiy or
o the sums secursd ov this Security instrument, whether or not then due,

Uniess Lend = r~d Borrower otherwise agree in wn.m& any application of proceeds to principal shsl! not amond or
postpone the due datd of /he monthly payments referred 1o in paragrsphis | and 2 or change the amount of such pryments.

10, Bowviwer VA Teleased: Forbem=nce By Leader Not & Walver,  Estension of the time for paysvent or .

modifization of amortizal.e of the sums secured oy this Security Instrement granied by Lender to any SULCESSOT in

interesi of Porrewer shall nod urarate 1o velewse the liability of the originel Borvowsr or Borrower's Successons o interest,

Lender sliail not be required (o commence procecdings against any successor in interest or refuse to extend time for

puymenl or otherwise medify an.ors7ation of the sums sccured by tivis Security Justrament by reason of any Jemanid made

by the original Borrower or Borruwer's successors in interest. Any forbenran.e by Lender in exercising any right or r-'nedy
. whall not be a waiver of or pieciude the exe reize of any right or remedy,

11, Sweveeoors and Ansign Boury; Jolnt and Several hnh!lihf. Ta-slgaers.  The covenants aud ngreﬂmn.s of

this Security Instrument shall bind and benafl’ thc sucerssors and asslgm i of Lentder wnd Borrower, sulieni to the pre sisions
of paragraph 17. Borrower™s covenants and a,treetaents shall be joint and several. Any Borrower whe co-signs this Sacurity
Instrument but do=s not execute the MNote: {a) 15'co signing this Secunly Instrumens tsnly 1o inovigage, grant s qonvey
that Bostower’s interest in the Property under theirians of this Security Instrumert; (h is not parsoninily Cblightes to pay
the sums secured by this Sazurity Instrument; and (o) 7grees that Lemder ond any ather Borrower may agive 10 xisnd.
modify, lorbear or ma'e any ucommodahons with regard to the terms of this Security Instriment or the Mote w-thout
that Borrower's consent.

12, Limn Uhai ges. 1€ the loan secured by vhis Sc‘ urity Instrument is subjset o s iuw which szta mexiv.um loan
churges, and that law is finally interpreted so that the inswcrza or other jorn charges colleeled or 1o be coliseted in
connection with the loan exceed the permitted Hmits, them: (8Mariv such Joan charge shpli be reduced by the amoun)
necessary to reduce the charge to the permitted limit; and (b} any svins giready colievted fiom Borrower ‘whicit excoxded
permitted limits will te refonded to Borrower. Lender may choese Lo 'nake this refund by reduciag she prindipal owed
ander the Note or by making & direct payment 1o Borrower, IV a vefund traoces principal, she eeduction will be treated ae s
partial prepayment without any presayment charge uader the Note,

- 8. legisistion ANectiug Landors Righis.  if ensetment o expirztion o apphicabls laws s ‘the effect of
rendensna any provision of the Note or this Securily tnstruracnt unsnforceabls scee ding to its terms, Lender, uat its option,
may. Tequire immadiate payment in fult of all sums sccured by this Security Instiument and may invoke any remiedies
perraitted by parsgraphk 19. 1€ Lender exercises this option, Lender shalk take the st »s ipr'ﬂﬁed in the s=eond paregraph of

‘maragrepn 17,

.' %4, Motices. - Any notice 1o Borrower provided fov in this Seburity Instruinent ! ke given by delivering it or by
mailing it by first clsss mai! unless npplicable law requires use of another metind. Ths neitice shiall be diveceerd fo the
Property Address or any ather addeess Borrower designates by notice to Lander. Any notice 1o Lender shall b given by
#rst clasa mail to Lender's addiens stated herein or any other addres: Lender designetes by wodics [ Qowvower, ALy notice
provided for in this Securily Instrument shall be deemed to bave been given 1o Dorrower or Lend :rwhen given as provided
n this peragreph.

18, Gﬂvemina Law; Setmbmty This Security Iasirument shail be governed by fedeval lsv/and the lnw of the
jurisdiction in which the Property is located. In the event that any pmvmrﬂ or ¢l use of rhis sewn!y Camrzoneid o the
Mate conflictz with snpliceble luw, such conflict shall not affect otl.er previsions of this Security lnsirmeercor the Mo

which can be given eifect without th_ conflicting provicion. To his exd the provisions of th-s Security Instrnient anﬁ the

Nnte are deviared to be severable.
15. Borrower's Copy. Sorrower shallbe given one conformad copy cf the Noie ard of this ! m.hnty Ingifument,

27, Tranaler of {nc Properiy or 2 Beneficial Interest in Borrower, If sil or auy part of the Propesty or any

interest in it is zold or trensferred (or if a beneficial interest in Borrower is Sold or (vensferred and Borrowér 1 iy a Rzt
porson) without Lemder's prior written consent, Lender may, af its option, regoire immedisie ﬁayrnert in full of alf stms
secured by this Security Instrument. However, this aption qhat* noi be exercmﬂi by Lender I exercise is prohibited by
federal 3w a8 of the date of this Security Fnstrunieni,

17 Lender nxercises thic option, Lender shall give Borrower notice of acce!-mtwn The notice shali provide & p»,nﬁs
of not txss than 30 days from the date the notice is delivered or mailed within which Borrower cinst pay all sums secursd by
this Scaurily Instrument. If Borrowsr fails to psy these sums prior 1o the expiration of this period, Lender may jnvoks gy
remedies permitted by this Security {nstrument withaut furiher notice or’ ‘dewnanid on Borrower,

. 0. Borrower's Right tc Reinstate.  1f Borrower meets certain conditions, Borrower shall have ihe right 1o Eave
mfureemem of this Security Instrament discontinned at any time prior i the earlier of: {2) 5 days (or suck other pf'l"ﬂd BS
appiicat?: law may spec:f) for reinstaternein) vefore sule of the Pmpet"tu pursuani i eny power of sele’ contzined in this
Security lusivument; of (b) entry of & judgment eaforcing this Security Instrament. Those conditions are that Borrowey:
(a7 pays Lende;r afl sums which then would be dus under this Sacurity Instrument and the Note had no sevaleration

oceurind; (h) cures any defzull of any other covenants or agreetnents: (<) pays all expens2s kncuesred in enforving this -

Secariy Instrument, incinding, but not limited io, reasonable attorneyy” fees; and {d) takes such action as Lender may
reasonably require 10 assurs that she lien ol this Security Instrorasni, ‘Lender's righis in the Progerty and Euerower's
oﬂtt:aunn to pay 4he swns secured by this Security Instrumeni shall continbs unchanged. U;-tm yelrdtatemant wy
Borrewer, this Security Instrument snd the obligations secured hereby shall remsin fully effective as if no sccelvration bl
occurred. However, this right to ceinstate shall not #pply in the case of nceeleration under parapraphs 1307 17,

928634y
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