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If Lender required morigege insurance as a condition of makmg the lpan secured by this Security lnsifurnmt.
Borrower shall pay the prefniunis required to maintain the insurance in 2ffect until such time as the requirament for the
insivance terminates in accordance with Borrower's and Lender's writteri agreemem or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properw Leader
sball give Borrower notice at the time of ¢r prioy ta an inspection specifying reasonable cause for the inspection.

$. Cosdemastion, The procecds of any award or claim for damages, direct or consequentiel, in connection with
uny cendemnation or other taking of any part of the Property, or for conveyatice in lieu of condemunation, are hereby
assigned and shali be paid to Lender.

In the eveat of & total taking of the Propenty, the proceeds shall be applied.to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
valees Borrower and Leader otharwise agree in writing, the sums secured by this Security lostroment shiall be reduced by
the amaount of the procesds multiplied by the foliowing fraction: (a} the total pmount of the sums ascuTed) immsediarely

" bfirethe taking, divided by (b the Fair market valus of the Property immediaicly hefore the faking. Auy balance shelibe
.. paic tg Borrower.

“ihe Pﬂ:peﬂy s nbtndoned by Borrower, or if, aﬂef nolice by Leader to Bnrmwu that the condemner offers 1
make an award or seitl: a claim for damages, Borrower fails to respond to Lender within 20 days after the daie the notice i=
given, Lender is rutiorized to collect and apply the proceeds, at its option, either *o restoration or repair of the Fropoity or
to ihe sums secured v this Security Instrument, whether or not then dus.

Unless Lendir pnd Borrower othervrize agree in wntmg, any application of proveeds (o principut shail nos extend or

postpons the due datd of ihe monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such prymente. .
10. Porrower V4 Released; Forbesrance By Lesder Not a Walver. Exiension of the time for paymeant or
modi.‘kttion of amortizaiZo- of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower skl aot Urarate to release the lisbility of the original. Borvower or Borrower's successovs in interest.
Lender shali not be reyuired (0 .oimmence procesdings against any successor in intevest or refuse to extend time for
- paymznt or otherwise modify anlor ization of thie sums secured by, this Security Instrument by reason of any demand made
by the original Borrower or Bovicwer's successors in interest. Any forbearance by Lender in exercising any right or rmedy
- ;h.?i Aot be & waiver of or preclude the 2xercise of any right or remedy.
' 3% Successtrs am) Asigos Buuols Jning and Several Lisbitliy; Co- slgnen The covenants and. agreements e!'
* this Secunty Instrument shall bind and beneft (s successors and nssigns of Lender ana Borfower, subisct to the provisions

" of pafngraph 17. Barrower’s covénants and a jreeraents shall be joint and scveral, Any Borrower who eo-signs this %urify; o

Insrurnent but does not execute the Nete: (s, 8 cosigning this Security Instrument only to mortgage, grant end convey
that Borrower's interest in the Property under th=e7ms of this Security Instrument; (b} is nct personally obligaied to pay
the stamis secured by this Security Instrument; and (c’ svees that Lender and any other Borrower may agiee to extend,
moedify, forbear or make any accommodations with t7za:d io the erms of this Secanty Instru-nent or the: Note mlhoul
that Borrower's consent.
. '12. LoanCherges. Ifthe loan secured by this Sedurity Insirument is aubjecl to a law whlch sets maximum soan
. charges, and that law. in finatly mtcrpmed so that the iniawad of other loan charges collected or to be collec!ed in
- conpection with' the toan ‘exceed the -;nemuited fimits; then: (&) arsy such loan charge shall be reduced by the amoont
to reduce the charge to the permitted limit; wnd (b) any sv-as already collected from Borrower which exceeded
permiited iinuits will be refunded to Borrower. Lender may chocke Zo muke this refund by reducing the pn?c-pal owed
under the Note or by making a direct payment (o Borrower, If a refund arf'.nwes pnnupat lbe reduct;on w:li be Imte(. a: &
p&ﬂml prepayment without any prepayment charge under the Note,

-13. Legisistion Affecting Leunder's Rights.  If enaciment oi expirstion of appllcabl'c laws has lhc ‘efffect of

rendering any pravision of the Mote or this Secority Instrument unenforceable scce rding to its terms, l.endar. atits’ opuon. ‘
may require immadiate payment in full of all sums secured by th.s Security fnst/oment pad may invoke any remedies
penuim:i. by plmmph 19. If Lender exercises this option, Lender shall take the str,s ipecified in the secorid paragraph of
paregra
e Noliec. Any notice 10 Borrower provided for in this Security Instrument s1asl{ be given by de!wermg it or by
ma.ﬂin; it by first class meil wnless appliceble iaw requires use of another method. The notice shali be directed to the.
. Propeny Address or any other address Borrower designates by notice to Lender. Any notic: lo Lender ahall bé given by
firsi.clans mail to Lender’s address stated herein o1 any other address Lender designates by nutice 2o Barrower. Any notice ..
pmwhd Tor in this Security Instrument shail be deemed 10 have besn given 1o Borrower or Lend or wlen given s s srovided
CGovarning Law; Syverability. This Security Instrument shall be governerd by federal lav and zhc Iaw of the”
jmhdic}hn in which the Froperty is located. In the event that any provision or clause of this Security frsrunient arthe
Mote condlicts with spplicable Jaw, such conflict shatl not affect.other provisions of this Security Instruvers oz the Note,
which can be given effact without tne conflicting provision. To this end the frovisions of this Secunly Instyunent anct the
Notz are declarsy (o be severable. :
6. Barrewer’s Copy. Borrowershall be given one canformed copy of the Note and of tb:s Security Instrumend, .
17. Teansfor of the Progerty or a Beneficial Interest'in Borrower. I all or any pert of the Prupwerty or any
{ntevest & it ts sodd or tramsferred (or if a beneficial interest in Borrower is scold or transférred and Borrower is not s natuial
petson) withowt Leader's orior written consent, Lender may, al its option, require irnmediate’ paymem in full of all sums
secured by this Security Instrumoent. However, this option shall not bt enercised by Lender if exervise is prohlb-lcd by
federal Iaw as of the daie of this Securisy Instrumient. -

: If Lender exercises this option, Lender shali give Barrower notize.of asceleration. The notice shait: prowde aporiod -
of wot lesn shan 0 dsys from 1he date the notice is delivered or mailed within wnich Bortower must pay &..'i suTHs secured by |
ibis Secuzity Instrumens. If Borsower faiis to pay these sums prior to the expiration.of this period, Lender may muoim any
temiodies permitied by this Security Instrunvent without further notice or demand on Borrower.

18, Borrowes's Right tu Reinsinte.  If Borrower meets certain coaditions, Borrower shall have the’ nght 10 have
anfarcement of this Security Instrument discontinved at any time prior to the earlier of: (a} 5 days. (ar such other peﬂml s
applicable taw may specify for reintiatement} before sale of the Propetty purtuant to any power of sale contained tw ihis
Secusity Instrument; or (b) entsy of a judgment enforcing this Security Instriment. Those conditions are that Borrower:
{a} Fl:u Lender all suwns which then would be due uader this Security Instrumznt and the Note had nis a-.ne!erslmn

; (&) cures any default of any other covenants or agreentents; (c) pays all enpenses incurred in enforcmg 1his

3‘ Jnstrutnant, but not Pmited to, reasonable stlomeys’ fees; and (d) takes such action: as’ Lenider: may -
raonibly rqsm to, sssure that the lien of this Security Instrunient, Lender’s rights in vhe Property ang Horrower's
chilgation to psy 1he aums secured by this Security Instruseent vhall continue unchanged. Upon ceingtatement by
Borrdwer, (his Secunty lntmmeal and the obiigations accured hereoy shaill remain fully effective as if no acce!ci arian had .
mumd llamu thia right to reinstate shalt not apply in the case of acceleration under paragnphs i or :7
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