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THIS INDENTURE made &s of the _EEEFday of Janusry, 1589, by
and between LASALLE NATIONAL BANK, not personally or individually,
but a3 Trustee under Trust Agreament dated September 21. 1987 and
known ag Trust No. 112671; whose addross is 135 South LaSallw .
Street, Chicego, Illinois 60650 (herein referred to as "Mortgagor*)
and CAPITOL BANKERS LIFE INSURAKCE COMPANY, & Wigconsin cnrporvation,
whose pdsrnes is c/o Elliott and Pege, 120 Adeivide Btres: ¥sat, e
. Buite 1120, Toronio, “ntaric, Canada MSE 1v) (hereim poferzed o -ar' o o
Lo tHeetguegee) ) B T T TR S

N THAT, WHEAZAS, Mortpugor 1s justly i5debted. to MoTEds

i
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5 { the principal sum of ONF MILLION TWENTY-FIVI THOUSAND KD ®O/1867, - . . %
H T {81,025,000.90) DOthpsfaﬁuiﬁancad‘hthhat‘ceﬁyaim\@pytﬁpgﬁuna$QWat;;':~;‘“
3 | [Mertgagor of mven date hevewith (hezeinafter refoersd Lol se the” - ..

Compary and delivered to Movcosgee, in and. by which Hots ¥otegagnr -

}'"Hnte'}, made peyable tn thy ovder of Capltol Basiters Yiie TaBurancs "

proaises to pey the sald p:inaipal]aummgndbintareﬂtyﬁt«fhﬁ??aﬁeﬁhnﬂﬁ,q; 

; i i instaliments as provided in the Note, with's £insl paymant ‘of the .
2 .balence, if not sooner paid, to oo due onthe lst day of Pabiuary, -

- 1994, and-all of suid principal and iaterest are made payable at ?3
such place as the holder of the Noteeuy, from time to time in
writing eéppoin®, and In absence of suchk appointment, than at the - ,753 o
offime of cfo Balsdl & Warner, 200 Wes: ‘% digon Gtrest, Chicage, H.gg_
Iliinois 60668, - . 0N, L T'qﬁ

HOW, TREREFORE, Mortgagor, to securs iz payment of galld
principal sum of wonoey and said interest in accor2ance with the
temms. provisions and limitations of thie Mortgage. smd of ths Note
secured hareby, wnd sny othér gums advanced by Mcrtyeoza ti protect
the security of this Mortgage or discharge ths obligaricps of -
Mortgagor hereunder, and the performance of the covenan’® :ng
agreements herein contained and contained in the Note and’ O any
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s other documents evidencing or securing the loan evidenced by the

¥ Note (hereinafter referred to as the “Loan Documsnta®}, by Mortpsgor

to be performed, and also in consideration of the sum of One Dellar
($1.00) in hengd paid, the receipt wnersof ie hersby acknowledged, *ﬁﬁ?ﬁ?
_ does by these presents MORTGAGE, GRANT, CONVEY, WRRRANT-and RELEAEE™

i unto Mortgagee, ite successors and assigns, the following-described

real estate (hereinafter referred to es the "Land") and ail of iis

estate, right, titie and interest therein, situste, iying and bzing

in the County of Cook and State of Illinois, to-wit: : ‘

‘- £ LAND MORTGAGED HEREBY IS LESCRIBED OR
; ' AIKIT A ATTACHED HERETO ARD MADE A PART HEREOF

2 which Land, vith the property nereinafter described, s referred to
: herein collect’vily as the “Premises® or o&d the "Mortgegsd Premises.”

PTOGETHER with all oasements, rvights of wey, strips and
gores of land, vaulte, streats, alleys, watsr zights, mineral
righcs, and rights uses in connsection with the Lead or 'to provide a
moang of zccess to the Lu:nc, and all tencmsents, heredizements and
appurtenances thersof and thersto pertaining or belonging, snd all
underground and overhaad paszanewsys and licenses in conseotion

therewith;

& TOGETHER with sll lezseiold estates, right, titls snd
: interest of Mortgagor in any end al) leases, Jubleases, Banegament
sgreemants, arrangements, COncessions. or egcataents, writtem or
' oral, relating to the usa and occupancy rf the Land and leproverants
or any portion thereof located thazeon, ‘res or heresfter ezisting of
¢ntered into; | .

L TOGETHER with all rents, issues end frofits thersof for so

-~ tong md duriag all such timsa &2 MOTEQAgOT Ay o« entitiad thereta

T {which are pledgod primacily and on s parity wikh sals resl estete
. and net gecondazxily)y o ' O ' '

TOGETHER with any and «ll bulldinge end improvensnts now or
- hereafter eracted on the Land, inciuding, 2yt not limiteld to, tha
- fixtures, attachments, appliences, equipment, mechinery, &nd other
- mrkicler attached to sald buildings and improvements snd all
 tangible peryonpl property owned by Mortgeger now or any time -
hereafter iocatad on or at the Land ox used in connection tharewitd,

¥ 1I§fin¢1udinqﬂ but not limited to, all goods, mechinery, &sols, . -
L - eguipment (ikcluding fire sprinklers and alsrm oystems. alr
% conditioning, ‘hseting, bollars, refrigecatinyg, elactzonic

GSI0LLE

E - mpndtoring, weter, lighting, power, sanitastion, wazte vemovel,
F o antertpinmsik, recrestional, window or siructural clesaing rigs,

k- meintscance and s1l other equipmant of every kind), Iobby and all
% pther indoor or ocutdonr furmiture (iavluding tadles, chelrs,
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applignces, inventory, rugs, carpets and other floor cuverings,
dreperies, drapery rods and brackets, awnings, venetian blinds,
partitions, chandeliers and other lighting fixztures, snd sil other
fixtures, apparstus, eguipment, furniture, furnishings, all
construction, architectursl and engineering contracts. subcontracts
and other agreements now or hereafter entersd into by Mortgagor and
pertaining to the constructinn of or remodeling £o improvements on
the Land, plans and specifications snd other tests or studiss now oz
heceaftar prepared in contsmplation of constructing or remodeiing
improvemeats on the Land, it being understood that the anuneration
of any specific articles of property shall in nowime raesnlt inm or be
held to exciulde any items of property not specifically mentionad;

TOGETHER witk all the estata, interest, right, title, other
claim or demand, 3unluding claims or demands with respect to the
proceeds of insurarce in =ffect with respect theretn, which
Mortgagor now has or sy hereinaiter acquire in the Promises, and
any and all awards mags for the taking by eminent domain. or by sny
proceedings or purchase in lieu thereof, of the whale or say part of
the Premises, including, without any limitation, any swards
resulting from the chanye oi grade of strgets snd swards for
geverance damages. :

All of the land, estste asnA property hereinshove described,
real, personal and mixed, whether afiized or annezed oz not (axvapt
where otherwise hereinabove specified) and all rights hereby :
conveyed snd mortgaged are intended so i~ be 8s & unit and sre
hereby understood, agreed and declared tc form a psrt and parcel of
the real estate and to be appropriated to thp use of the vosl)
estate, and shall for the purpeoses of this itorigage be desmed ¢ bo
real estste and conveyed and mortgaged hereby. C

Mortgagor covenants thht it is lawfully selzed of the

approved by Mortgages, and that it has good right, full powsz and
lawful authority co convey and mortgage the mams, and thal it wiil
warrsnt and forever defend the Premises and the quist and rascsful
possessica of the same against the lewful claims of 21l pezecns
. whomgoever, B »
TO HAVE AND TO HOLD the Pramises unto Hortgsgee, i%s
:uccgsaors and assigns forever, tor the purposes and uses harsin sst
orth.

IT IS FURTHER URDERGTOCD AND AGREED THAT:

S, MainbeparossRipsdx shd Seatscation 2f. Jmprevanenis.
,”f&ﬁxmgaﬁ_ﬂﬁmﬁmiﬁzgﬂlﬂﬂimgﬁzﬁx::fﬂe&tngn: shall {a) prompily rapsls,
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planters, desks, sofas, shelves, lockers and cabinets), furnishings,

Premises, that tho same are unencumbered except for title exceptions :
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restore or rebuild sny buildings oz improvessnts now or herszaltasr on
the Premises which may bacome daraged or be desticyed; (b) heep the
Premiges in good condition and rspsir, without waste, and £xa2 from
mechsnics' liens or ¢laima for lien nnt exprsssly subordinated to
the lien hereof: providsd, bhowaver, thet Mortgasger shall have Lha
right to contest in good feithk &nd with reasconable diligence the
validity of any such lion or claim upon furnishing (i) o the title
insurancs company approved by Hortgageo such security oz indemnity
es it may require to ipducs said title insurance company to issue
its title insurance cosmitment or its wortgage title insurance
policy insuring cgainet ail such <laiws or liens, in form
satiafactory to Mortgagee, =nd (iil) to Mortgagee such othar security
withh respect to such claim as may e accaptable to Hortgages; :

(c)Y pey when due eny indebtednszsz which may be secured by » liern or
charge on the Fremises snd comply with #l1l reguirements of all Loan
Documents evidencing or secwuring such indebtedness, and upon eguest
exhibit s7tisfactory avidence of the dimcharge of much prior lien to
Mortgages: (4) complete within s resscnable time sny building oz
buildings row or at any time im proceas of srection upon the
Premises; () comply with all reguirements of law, municipsl
ordinances, or .restrictions of zscord with respect to the Pramimes
and the use “toreof; (£f) make noc atructural wmodificatien, addition.
demclition of ov. material aslteraticons in tra Pramiges except (i} es
required by lsw nroanunicipal orzrdinance, (il1) customary tonent
improvements, (iil) replacing eguiyment, &nd (iv) zepairing the
sktructure;: (g) sufiar or permit no change in the gensral nature of
the cccupency of the Fremises, without Mortgagss'sa written consent;
¢h) imitiate or acguissie in nu zouning reclasaification, without
Mortgagee's written coasent; (i) pay eesch ltam of indsbtsiness
secured by this Mortgage whan due according toe the terms harsof or
cf the Note:; (j) repair sl?) cracks im the basement snd raulk aroung
all windows on or before Jure 1, 1989,

2. Representations S nd Covenanta: MNortnagor hereby
represents and covenants to Mortgones that:

2.1 Power. atc,: Scatgagor {(a) ia a Yrustee under o
Trust duly organized, validly existiong and in good standing under
the laws cof the State of Illincis and asas complisd with all
conditions »rerequisite to its doing rarviness in She Btats of
Iilincis; (b) has the power sud suthority tu own its propavtias amd
to carry on itz buminess as now being curgasted: (€) 18 quslified to
do business in every jurimdiction in which #2X= mature sf itr :
business or its properties makes such gualifiiation necessary; and
f@) is in compiiance with all laws, regpulatiors, ordinancesg and
orders of public suthorities applicable teo it

2,2 ; : {n) the exregution,

validicy of Loan Inastruments
delivery and psrformance by Mortgagor of the Heots, fhis Mortgusge and
2ll additional Loan Documents, and the borzowing eviidsneed by ihe

-l
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e Note (1) are within the powers of Mortgagor; (2) have been duly
authorized by ell requisite actions; (3) have received all necessasry
governmental spproval; and (4) do not viulste sny prvvision of anmy

" law, any order of any ccuit or agency of government or any
indenture, agreement or other ix trument to which Mortgagor is a
party, or by which it or any portion of the Mortgaged Premisss is

‘bound, or he in conflict with, result in breach cf, or constitute

{with due notice and/or lapsa of time) & defsult undesx any such
indenture, agreement, or other inmstrument, or result in the creation
or imposition of any lien, charge or sncumbrance of any nature
whatsoever, upon any of i%s propertv cr assets, except &s
contemplatsd by the provizions of this Mortgage and apy additlonal
Loan Documen’a; and (b) the Nots, this Mortgage and all additional
Loan Documeris, when ezecuted and delivered by Mortgagor, will
constitute the leaal, valid and binding obligations of Murtgagor,
and other obligurs named therein, if any, in accordance with their

: respect.ve terms; subject, however, to such exculpation provisions :

o ac may be hereinaftec sreciiically set forth. ‘ g

2.3 QOther Information: All other informat.on,
reports, papers, bslance sliests, statements of profit and loss, end
data given to Mortgagee, ity egants, employees, ropresentatives or :
counsel in respect of Mortgequ. or others obligated undar ths terms %
i of the Mote, this Mortgage and all other Loan Documents ore ancurate '
o and correct in all meterial respects and complete insofar aa .
Y comglateness may D8 necgisary to glve HMortgages @ hriue and spourate
knowledge of the subjact matter.
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2.4 Litigation: There ix not now ponding sgainat or

affecting Mortgagor oz others obligated under the tarms of the Note,
this Mortgage snd all other Loan Documents, acr, to the knowlsdge ol
Mortgagor or others cbligated under the terms ol the Hota, this
Mortgage and all other Luan Documsnts, is there ticeatsned, eny
sction, sult or proceeding at law or in sguity or by oz bafozs any
administrative agency which if adversely detsrmined would materiglly

= impair or affect the financial condition or operantion s Mortgagoe

' or the Mortgaged Premises.

- 3. Payment of Taxes: Mortgagor shall pay hefozs aby
penalty attaches all general taxes, and shall pay special tazes,
special asgessmencs, water charges, gawer service charges, and othsg
charges against the Premises when due, snd shall, upon written
request, furnish to Mortgagee duplicate receipts therefor, o
prevent defavit hereunder, Mortgagor shall pay in full unpdes
protest, in the manner provided by statute, any tex or Rssessmant
which Mortgegor may desitre o conteat,:

GOOLLE

| 4. 7Tax Dapesiti: Mortgagor covensnts end agre2s to
deposit st such place as Mortgages may from time to time in mritiap
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appoint, and in the absence 0f such appéinthant, than 8t the cffice
of Meortgagee wommancing on the first day of the first month aftar

- seguest thére€or by Mortgagee, and on the first dey of each month

thermafter until the indebtedness gecured by this Moztgsge is fully .
- paid, and all other obligations secursd Ly this Mortgage sre fully
o fischacged; 4 sum equal to one-twelfth ¢f the last totil annual

. taxes pnd syseasments for the last sscertaeinable yaar ‘(general and
L gpeclal) on the'Premises (unless sxid tsxes are based upon
. snsessments which exclude the improvaments or any part thereof now
© ponptrected, or to be comstructed. in which event the smuunt of gush
- 'deposits 4enall be based upon Mortgages's ress(nable vstimste s to
‘the smount of taxes and asseasments o be levied and amsussed)., In

addition, Mortgagor shall, concurrently with the dlsburzement of the
loan evidenced by the Note snd secured hezsby, also daposit with
Mortgugee an ancunt, bssad upon the taxes snd aszessmants 80
ascertainable or &J estimated by Mortgages, ss the case msy be, for

‘taxes and assessmuts on the Premises, on an acecrual basis, for the

period from January ) of the year in which ssid losn wes initially
disbursed tc and inclufinu the date of the firat deposit in this
paragraph hereinabove mentioned, Such Jepoaits are o be held
without any allowance of irterest end nesd not be kept separate and
apart, and are to be used o7 the payment of taxes =nd ssressments
(genern]l eand mpecinl) on said “remimes next due 2né payable when
they become due. If the funds so-depcsited are inmufficient to pay
sny gsuch tazes or assesements (goneral and speclal) for sny yesr
when the same shall bocome due and pavable, Mortgagor shall, withia
ten (10) days after recsipt of demant cherefor, deposit such
additional funds as mey be necassary Lo ray such tazes and
assessments (general and epecial) in full, If the funds 80
deposited ezceed the amount required to pay such tazem snd
sssessnents {general and special) for uny yaar, ths excsss zhall b2
applied on subsequent deposit or depogits. Recelpts showling and
evidenzing psyment of all such taxes and ascensrancs (gensral and
specinl) shi:ll be exhiblted to Mortgagae within cthirky (30) days
after the due Jdata for payment of eimns.

5. Moxtgages's Intarast. o and Use of Degodccy: Upen ths
occurrence of an "Event of Default™ under this Mortgage, ¥Martgagse
may at its option, without being reguized tn &o so, apply &n» menisea
at the time on depnsit pursuant to this Mortgage on any of
Mortgagor's obligeions herein or in tha Mete contained; in such
order and manner as Mortgages may elect. When the indebtedness

- gecured hereby has been fully pald, sany zemaining deposits shall be

paid to Mortgagor or ta the then uvwrer oY ownaers of the Mortgaged
Premises. Such deposits are hereby pledged za sdditionsl securiily
for the indebtedness hereundar and shall be held in trust to be
irrevocabiy applied by the despositary for the purposes for which
made hereunder and shall not be subject to the direction or coniynd
of Mortgegor; provided, however, that neither Mortgegee nor said.

-
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5 depositary shall be liable for sny failure te apply to ths payment
of tsxes and sesamsments any amount g0 deposited unless Mortgsgor,
while not in default hersunder, shsll have regusatad seld depositazy
in writing to muke applicetion of such funds o the paurment of the
particulsr taxes or assesiments for payment of which they were
deposited, eccompenied by the billz for such tszes and pusezsrents.

- A1l dsposits mude by or for the benafit of Mortysgee harsunder ahall
. he held withoub allowsnce of intsrest and need r.t be kepht separste
and apurt, bub. may be aommingiaa with any ﬁunda then in contrel of
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T o ,ngg;ungg MQE?QRQOI shali Xeep the Premiges,
A'K\nctudxng ali -hulidings ané improvements row oy haraaftar situstad
Con the Landdosured sgainst loss or damsga by fire and extonded .

" yoverage, malicicus mizchief and vandalism and such other haxazds in "

- such amounts as wawfreaaonnblw be ragquired by Mortgagee, but in asy R
case for the fulz nsprohls valua thersof, including, without ,-‘{*.wf‘Qgg
limitetion on ‘the gaseisiity of the. foragcinq, war damage ipsurance
whenzver in the opinicn o¢ Mertgages such proteoction is nscessery., -
Mortgagor shyll alse provide and Xeep in effect plete giase and
nomprehenavve pudlic: izahi&i?y insursnce with sweh 1imits for
pergonal iajury and daath and rreparty Qamige &5 Mortgagee may
require. asd will 8180 kesy ia effsct fent losz inzurance and/or

‘ business iatervuption insusance, omphayer*s 1lisbility and worhwsen'a

¥ : comgpnaatiun insuranca, in sach wncunte 98 Morigages muy raquirs,

All policins of insutance to bs furslshed heraunder cheli b2 in

forms, compsniss snd asmounts uatiaf&»ru°y to Hurtgages, with
standerd mortgeces loss paysble claumes ettached to ell pel**ie? ia-
favar of and in form satisfactory to | aarxﬂac&ﬂr incivding @ :
provigion requiring that the covarage svid(ncok theveby shell Dot bﬁ
terminsted or meterialiy modifled without thliky {30) daye’ prisr
written notice to Movtgages. Mortgagor shall #edivsr the erigisal
of all policies, including 2dditionsl end renawel pslicies, to - R

Mortgagee, and, in the cass of insurancs about o sapire, shall 2

deiivar renewal policies not legs than thirty {(30) davs prior tc -

‘their respective dates of expirstion. If any renews) auiisy iz not .

delivered to Mortgages thirty (30) davs bafore the expiiriion of any oy

existing policy ur policies, with evidance of preaium paid,. “i

Mortgagee may, but is not obligated, tc obteia the reguissd ' ?ﬁ

ingurance o behalf of Mortgegor (or insursnce ia favor of Mertgagac .
alone) and pey the premiumes thereon. Any monisa 20 ‘sdvanced shall
be so much additionel 1ndehtednaas secured hereby and rhell become

3 immediately Gue and peysbie with intereat therson nt the Dafanit

f- - Rate &8 defined in Paragrash 41 hereof. ,

L n e
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S5c long & any sum remains due hsreundss or ander the Note
secured hersby, Mortgagor covensnte and sgraes that it shsll not -
place, or cause Lo ba pleced or iaszusd, any saparate cesualty, fire, -
rent loss, llabilitr. or watr damaqe 1nsuranc& Erem the insursnce -
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required to be maintained undsr the tarme hereol, unlass in 2ach
such instance Mortgages herein is inciuded therein &2 ths payee
under e standard mortgagee’s logs pavable ¢lause. Hortgagor
caovunants to adviso Mortgegee whanever any such separats lnsuiincs
coverage is placed, issued or renswad, and agress to depnsit the
original of all such policies with Morigagee. .

Mortgacor will deposit with Mortgages upoa request of
Mortgagee, an amount 3ufficient to pey premiums due or which may
beccme due relsting to any insurence toguired hersundsc in such
manner and at such times ss Kortgayee may, in ite scls discretioa,
deem advigrzole. Such deposits shall be hold without any allowancs
of interest epd need not be xept ssparats snd spari. In no avent
shall Mortgazes be lisbla for eny dsmeges arising out of Morigoume's
manner or methid nf estimating or making such payments.

In the eviat of 8 foreclosure of this Mortgngs, or in case
of any transfer of t{tles to the Hortgaged Pramises in extinguishment
2% the debt secured heiebv, all right, title and interest of
Mortgagor to any insuranie policy covering the Moztgaged Premiees
gshall pass to Morigagee or tranefezee of the Moctgaged Premises.

7. Adjustment wf Leises with Insursr.
Proceeds of Insurance: A. In cnse of loss, Mortgages {(or efter
entry of decree of foveclosure, purshaser.at.the ssle, or the decres
creditor, as the case may be) is hezeby suthonized to switle eny
" insurance claim. Sueh ingursnce procasdd may, ak the wptiss of
‘Hortgagee, oither be spplied in redustion of’ine indebtadnazy -
sacutrad hereby, whether dus or not, or be neld by Mortgugee snd used

to reimburse Mortgegor for the gogh of the cenuiléingmﬁsgrggtoxaticn- ‘,fq

of the bulldings o?(ﬁmpravghaﬁﬁsfah the Frenines, . In the svent &

 Mortgegee elocts to apply seid insurance yroee=ds in yeduation of
the iadebtedness secured hersby,.all expenses and Zaes of collaction.

7. shall first be deducted mnd puid. to Mortgagee, and it is furthar
. povenanted and agrsed thet should the nat insurance praceeds be oo

Cingufficient to psy the then existing indebtednesu sesuwred hexshy,
- chogethey with altl scorued intersss thereon, fees and churyey, = - .
' Hoitgagee may, at its sole election, deplare the sntire wepdid.

palance o the debt securad hershy o be immsdiately due avd.
psyabie, snd the fallure of the paymeni theresi shall be & dufauil
Chereunder. o e e
A CB.. In the event Mortgsges i required or eiscts to parmit
any such insurance procoeds to be eppliad to pay fou the cost of
rebnilding os restoxstion of the buildings end wmprovemontis oo the
¥ortgaged Premises, wuch funds will be mede availabia fog . e

disbursement by Mortgagae; provided h@wevc?;ythat_(i)‘sh‘ald:aﬁyf

insurance company have, in the opiplon of Marigages, & (ofsnze
ageinst Mortgagor {(but not aguinst Mortgegee} to amy ¢laim for
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payment due to damage or destruction of the Kortgaysd Prenises oI
any part thereof by resson of fice ur other casualty submitted by
Mortgagee or eny party on beshalf of Mortgagee, o7 ahould such
company raise any defenee tgeinst Mortaages (dut not apainst
Mottgagor) to such paynent, or (il) should the net procsods of such
insurance collected by Mortgages be less than the wstimated cont »f
the requisite work as dstermined by Mortgages, which sstimsta ehall
include a reasonable contingency, &rd Mortgayor €eilsz to deposit
with Mortgagor the amcunt of such daficiency, then Moxtgigees w2y, et
its option, whether or not Morigagee hes recaived Zunds from any
insuranc: settlemants, declare the vnpsid beiahce of the debt B
secured hezaby to be immsdiately due and peyable, end MHorigagee msy
then treat tie same s in the case of any other default hereundar.

‘Irn the event sich proceeds are 2pplisd toward vestozatiom or

rebuilding, ths buildings and improvemenis shall be 80 rsatored or
rebuilt as to be oF &t least equal value and gubstantieily the some
chaeracter as prior to such damage oxr destruction. BSuch procasds
shall be made availahis, from time to time, upun such ressonabis
conditions &s sre imposed by Mortgages and upon Mortgagee baing
furnished with sstisfactory evidence of tha estimated cost of
completion thereof and with such aschitect's cevtificates, waivars
of lien, contractors' sworn shatemants and other svidence of coat
and of payments, including, ivavrance sgainst machanic's llens
and/or a performance bond or hondz in form satizfactory to Mortgayes
which shall be the sole or a3 dusl obligea, sad which bondz abell be

wricten with such surety comudny o¢ compenias &s moy ba sstisfactory.

to Mortgagoe. All plans. and ¥pacificrtions for such rebuliding ot

. reztoration shall by presented ¢ and eyrroved by Mortgsgea prior to
© the cormencement of say: auch repsir or repuilding, Disburmemant of
. such insurance procseds shall nut sxcead nimsty (9u%) percent of the
value of the work perfoumed from time Yo time, and st all timse the

undispuzsed balsnve of said procesis remainine in the hands of
Muttgagee phiil be et least sufficient to pey for the cost of

~complation of the work free snd clear of liens.

. in case of los: s£9er forsclosnie proceadings hwve bosn

© inetituted, the procasds of sny gnch insurance policy wi prileles,

. 3f not appliest as: aforazaid ln xisbullding or rastoring the building
tor improvemsnis.ishall be apuyiied-in payment or reducticn 0F the
7 indentedness secured hereby or-in payment or reduciion of tle amount
L due te eccordanchd with any dacree of foreciosure that mey be entered -

in any such procesdinys, ‘and the balence, if any, shall bs p2id to

tha owner OF the equity of redesmpiion if he shell then be eatitied
to thn same, or as the rourt muy direct. In casg of the foravlosure

of this Mortgage, the court in'its “ecree may provide that mortgaged
clause attached to esch of said insu.snce policies may be cancelled
and that the decres creditor may caus. a new ioas clause ¢ ba

attached to each of said policies meking the less thersundsr payable
to caid decroe creditor; and any such foreclozure decroe may furthes
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;‘:ﬁmenita, ot of ady. at&ta, mvni ontity or other governmwntal body
« . Keving Jurisdiction over Morzgagor or 1t propurty, any tax

U NOFFICIA&L C;QE 5 n %manaﬁw

provide that in caca cf on2 or more redemptions under &oiéd decres,
pursuant to the statuts in such cese mede and provided, then aad in
every such case, each successive redamptoy may cause the preceding
loss clause attached to esch insurance policy to be cancelled and o
new logs clause to be attached thereto, making the losg theroundsy
payab e tn such redemptor.  In the avent of foreclosure ssls,
Mortgagee iB hareby authoriced, without the consent of Morigagor, to
essign any and all insurancs policies te the pucchaaer at tho sals,
or tc take such other steps ss Hortgagse mey desm advisabie, to
cauge the interest of such purchaaa: to be pyotsctsd by eary of the
sunid ins.ronce policies,

D. ' Anything in this Pazsgreph 7 to the conltas

notwithstand’ny. it is an operating covenant herenf thst ga.e&sw the

Pramises have [wan submitted to the Condeminium Froparty Act of thae
State of Illinois. and pursuant thereto in the event o Conduminium
Declaration coveriy the Premises has been duly szecuted and {iled,
then and in such cass the proceeds of sny insurance resuiting Ziom
fire oz cthar insurad Zasualty, shali be usad ¢o rapair auch cdamase,
and rextors the Premismas, uotwithetanding Che state o conditisn of

:‘this ﬂaitgagw or the Hote: end with the further proviso that any

egceds {naugsacn losy provesiy sftac paynent of the full geat of the

- rapair end reEtorstion of thi. Jvamiaas shall be uand for the

0 purposes gat Suchk in the Cendomisium Doelsrstion. 1t ig the
' agprose purpoke and intention of. this Martq&qe and the szpress
Cunderstanding of the perties herets thet k¢ long ez o Condominaum

Daclarasion. GQV@EAB@ the Premiges iz oF Fevord sad in full force end
etfect, the negotiations foz, a@ttiumarw, recalpt of, vee and

dispogition of lasurance. lasx provesds 3541l be governed by the

terme wod pravisisn« wf the Condominium Nﬁoﬁuve*inn. the intsrest oc
uaba%a af Ma tgagmo n@twithatawding. ' .

e Nathine romtalned im *hia Me*tgagg Ahail cra&tg &ny

_”g,;z@apcnaihiltty o1 obligation on Mostyayse o collmch any mewunt

S oming ooty ingurence palicy to rsbuild, repaix ol cavizes any
- deneged or ésmLIJyﬁd poriion of the Promises, includiag sny
~pf=imyxo~ementa, dt tc ;erfnsm eny act hereunﬁer.. ,

8, MMRL Mm:mn
8, 1 ﬁgmm@_zgx xf hy ;he laws of tka United Btetsm ng

HGOANLLE

impaziticn or assesamont ia 4 s oy becumes Fue in respect of the
isauance of the Mote, this Mortgage or upon the interestc of
Mortgages in the Premises, or any tax, assessment or imponiticn is
impoged upon Mortgages rsiating to the lien crseted hergundsx. or
any of the foregoing, Mortgegor covenants and ogorees to pay such
tex, levy, aszeeament or impositicn in th» menner raquired by any
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such law &nd the failurs to £0 psy sams shall constitute an Eveal of
: ~ pefault hereunder snd at the osption of MNortgeges &ll sume sacurod

* hereby shall in such evsat bhe iemedictely duu and paysbls,

3 . Moxtgagor further covenaats to hold harmless and agrsss to iademnily

: ‘Mortgagee, its suCcessors of 23slgns. sgeinst say liability iacurred

; by reason of the imposition of say tax on the issusnce of the Hots.

4]

- 8.2 Bethod of Tal ;v;: In the svent of the
enactment after this Gats of aﬂy law cf ths stete in which the

; Pramises are located deducting from the valus of land for the

18 purpose ~f tsxation zny lMen thereon, or imposing upon Mortgagee the

‘B payment of the whole or any part of tha tazes or asseusments of

i charges or Aiens hecein vsquired to be peid by Mortgagor, ox

changing in zny way the iLaws releting to the tsastien of morigages
or debts securcl by mertyages or Mertgagee's interest in the
Premises. or the renner of collsction of tazes, 80 ag to affsct this
Mortgage or the de':: secured hereby or the holder harasof, then, and
in any such event, Muripagor, upon demand Ly Hortgagea, shall pay
such tazes oy assesprenta. oHr reimbursse Mortgagee tharefoz; ‘
‘ prov*ded, howaver, thit 2 A the opinion of ﬂounsel gor ﬁortgagae
oo {ap it might be’ uniawiul &5 raquire mﬁxtgaqo: to make such payment;
. oF {nY the making of such gaywent mignt result. in the imgposition of
o interest beyond . the maximms. uw*"mt permitted by law, then snd in
7 gpohe gvarnt, Mortgages way elate; Ly notide in writing given to
;Wﬁﬁozegaqux, o declere il of tha.indebtednesd geuurst hezeby to-ba . . .
. and hecome due anﬂ payable aizty {&p} &sr@ fram 2ha g*w!mg o! auch-:j
‘y;n&rice. : : ‘ | R o
: 9. ﬂg_ﬁg;gﬁi I1: being the der*rs and iat@a*ibn of the
S 'txes hereto thet this Mortgags and the llen hereof do not mnrga
: SV,n fee simple tltlm te the Premises, it iz hereby underafood and .
] ' *rﬁqreed that shouid Mortgagee scquire an additivnal ox othsr . °
o o+ Antereste in ox to the ‘Promiges. or the ownerehip Lhexsof, them, ' -
4 . unless a contrary intan* is maniﬁestaﬂ by Mortgagee, as evidenced by
Y Jmaw wxpress statomsnt to that effect in an spproprivie document duly
. réaorded, this mmrtgag@ and’ the lien hereof shall not merge in the
K “fee simple title, tuwaxé the end that tHis Mortgage Mmay. wh PR
B :ﬁ‘:aforeclosed AR iE @wne& by & ﬁtrangar to the foa aimple ti%ia, | ;;ﬁp@w,

§ 10, Eaﬁiﬁxmﬁnl.isaxiiﬁaa. At such time as Moftquhor s
, : not in default aither under the terms ¢f tha Note or undaz the terms
of tlhis Mortoagze, Horkgagor shall have the privilege of making
prepayments on the principal of the Note (in addition to the .
required paymentz) in accordance with-the teims end conditions set
torth in the Rote,

11, passignment of Rents &nd Lagses: A, To further secure
the indebtedness mscured hereby, Moritgago:r does hareby sell, essign
end transfer unto Mortgagee 2ll the rents, issuerz and profite pow
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due with respect to the Premises and does hereby asll, assign and
transfer onto Mortgagee all Mortgagor's right, title and interest as
lessor under or by virtue of any lease, whether written cr verbal,

or sny letting of, or of any agreement for the use or occupsncy of
the Pramises or any part thereof, which may have Leen horetofoze ot
may be hereafter made or agreed to or wiiich may be made or agreed to
by Mortgagor or its agents or beneficlaries under the powers harein
grznted, it being the intention hereby to establish an sbsolute
transfer end ascignment of &ll of such lssaes and sgresments, and

all the ava1ls thereunder, unto Mortgagee, and Morigagor 4oe2 haredy
appoint irrevocably Mortgagee its true and lawful attorney in its
name and s.e~d (with or without taking possession of {he Premises as
provided in Feragraph 17 hereof) to rent, leasa or let all or any
portion of tie Tremises tu any party or parties st guch rantal and
upon such terms- 23 Mortgagee shall, in its digcretion, determine,

and to collect all of esid avails, vents, issves and profits arising
from or accruing o any time hereafter, and all now due oz that may
hereafter exist on tle Premiues, with the same righis and powers and .
supject to the ssme. imcuni* ey, exoneraticn of Jisbility. and rightﬁ e
of roceourss “and ahdewmnltroas Mertjegee wnuld have upon. tﬂnlﬁ@ ‘

1’p03595$1cn puisuaﬂt to thn 10 0v1¢ions ot Pmraqrapa 1? hEX&ﬁf.”‘

H. chrgager rapreeents and agz@as that no ran* bma bsan

er wﬁll be pa1d by any person in posaessieﬁ of any nortion of the ."

Premises for more then-cne instaliment in. advanwe and that the

- payment. of noue of the ‘rents to acciue £or. any- pac\yon of the'

{remiges hag been or wiil be, without lMorigsges’s consent wazveﬁ, ‘°ﬂ-;

‘relaasaé,lxeﬂucea, discounted, or othewise. aianhargau oY

compromised by Mortgagor. . Mortgagor weliies nny 'vights of sﬁt afs f}ﬁ“”

against any pocden in QOEBaﬁﬂiOﬁ of any pozticr of the Promises,
Y Mortoegor a@raes thet it will aot asmi"m any. Z¢$ﬁm Gr any zents oy,
o prefity of the: Premises, axuayit L6 ﬂnrﬂqnqn@’ :,;4“h tha pziox
. written consunt wf Hoxtgagﬁa,.Jp; . DT ? ,

C. Nmtn;ng*hevain ﬁont&ineﬂ an&kl ha camﬁaxreu as
corztituting Mortgages s @ murtgmgﬁa in gasawauéun in %bo sbsence
of the taking of metual po%m@sﬁinw of the Preaises by Merciages
purauant ko Parageaph 17 %%rwuﬁ~, Im the: Gxeccisa of the powers o
herein granted Ea¢tgag@@, e lishizity sholl be asserted ox (vulorced

sgainat Mortgagee, all aueh \xahlliry b@iag exprmssly waivsd nd
released by Hortqaqor.jphxv5j,‘, R

D. Mortgagor further agreea'tu assign ahd traﬁﬁtar to
Mortgagee all future lesses upon all or any part of the Pramises and
to axecute and deliver, st the requast of Mortgagee, 2ll such |
further assurances and assignments in the Pramises as Mortgagee

shall from time to time reguire.

E. Although it iz the intenticn of the parties that the
casignment contained in this Paragraph 11 shell ba a preasnt

__12;
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assignment, it is expressly understcod and agreed, anything hetrein
contained to the contrary notwithstanding, that so long 2z there is
rne Event of Defasult hereunder, ii shall have the privilege of
collecting and retaining the ronts accruing undsr the leases
assigned hereby, until such time ag Mortgagee shall elect to collect
such rents pursuent to the terms and provisions of this Hortgage.

F. Mortgagor expressly covenanis and sgrees that if
Mortgagor, &3 lesscr undar any lease for all or any part of the
Mortoaged Premipes, shall fail to perform and fulfill any term,
covenant ~condition or provision in said leesze or leasen, or siay of
them on ite part to be parformed or fulfilled, at the timer and in
the mennez Zn said lesse or lzases provided, or if Mortgagor shali
suffer or perajt to cecur sny bresch or defauylt under the provisions
of any assignmun’: of any. lease or leasss given as additionsl
gecurity for the piyment of the indebtedness sscured heredy, such
breach or default nhall constitute a default hereundsr and antitle
Mortgagee to ail righcy svailable to it in auch event,

G. At :he optiun of Mortgagee, this Mortgage shall become
subject and subordinate, ir-whole ¢z in part {but not with cespact
to priority of entitlaement L4 insurance procaeds or sny awerd in
eminent domzin), to any one ¢7 more leesss affecting any part of the
Premises, upor the execution by Martgagee and vecording or
registration thereof, at eny tis haresfter, in the office wharsin
this Mortgege was regiatered oz filed for zecord, of a unilateral
declaration to that affect.

12, Additional Right: of Moxiurcaa: Mortgagor heraby

covenants and agrees that:

12.1 If the payment of the indsbtedreus secured hereby or
any part thereof be extended cr varied or .if any sart of the
security be released, 2ll persons now or at 8ny tims hereafter
lisble therefor, or interested in the Promises, shell he neld to
gsnent to such extension, variation or release, and thsix Rability
el the lien and ell prov.ﬂiona hmroot ‘shsll esntinue in Twil fores,

F K
‘reserved by Morbqaqeuh ﬁr#withs*ardiag ﬂﬁrh sxtonsion, vad spiden o O
r$198ﬂ®1.~1 oo P R I S R S o e mbd
; oD i : e ! : : ‘,C“'m“ fﬁ |
o Iz,‘ in thm &vanf nh@ awnershép ﬁ3 tha ﬂaxtaa@ﬁd Ffamiﬁaa.' &
gy mny part th@reof Iatiames - Veatad in. 8’ vmrmon o1 ontlty othnz *Ean L
‘Hortgsyor (without haaaby *mglving hmr&gag@mwg CORBERt B0 ABY - R

:‘.;aﬁazgmmaﬂt, transfer oy, en%saymnem GE Lha ﬂor&@sgmﬁ #I@ﬁiﬁﬁﬂ) L B
B noxﬁgaqaﬂ,may. withoui . nuhic@ *o Hoxt@mqu, G@ai with Eufh ﬁuvraaau: Lo
. = .-ﬂ X

‘vmanﬁ ﬁaht Ao Laa sama mannar aﬁ with muLtthO€ w*thaut in

\',vitxat nq ar ﬁischarging mQrtgaqmr°s liah&iit
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debt. No sale of the Mortgaged Premises, no forbearance on the pert
of HMortgagea and no extansion of the time for the payrent of the
debt hereby secured given by Mortgagee shall cperate to releass,
wodify, change, or affect the original liability, if any, of
Kortgagor, either in whole or in part.

12.3  Mortgagee, at its sole option and without notice, (&)
msy relesse any part of the Morigsged Premises, or any person liable
for the debt, without in any way affecting the lian hereof upon sny
part of the Mortgaged Premisss not expressly released; {(b) may agras
with any peoriy obligated on the debt, ox having any interest in the
Mortgaged “remises, to extend the time for payment of any part or
all of the dep:; {¢) may accept a rerewal note ¢r notes tharefor;
{d) may take o: release cther or additionul security for ths
indabtedness; (o) may consent to any plat, map oz plan of the
Premises: (f) muy consent to the granting of any easement; (gj may
join in any extension or subordination egreement; (h) nay agree in
writing with Mortgagcr to modify the rate of interest or paxiod of
amortization of the Note or chsnge the time of payment or the amount
of the monthiy installments payable thersundev; or (i) may walve ox
fail to exercise any right, power or remedy granted by law or herein
or in any other instrumsnt given at any time to evidance or securs
the payment of the indebtednesr. Any such sgresment shall not in
any way release or impair the lion hereci, but shall, es epplicaile,
extend the lien hereof as agoinat thy title of a1l parties having
sny interest in the Mortgagad Premisna which interest is subject to
this Hortgage.

12.4 This Mortgsge is isntended unlvy sz sacurity for the
obligations herein set forth. Notwithstanding anythiny to the
sontrary contained in this Mortgage, Mortgagsu shall hi/e ne
cbiigation or liability uader, or with respect iz, or arising out ¢f
this Mortgage and shall not be teguiremd or qbligiied in eny manner
to perform or fulfill any QEjthefobligatiaﬁ3m¢£WMdr&ﬁqqox haraundes.

12.5 -tipon the occurrencs of ‘an Beent of. Defsnll hareu.der,
Mortoagee may, but need not, make any paymeni or perigkieny et .
herein reguired of Mortgagor -inany form and manngr deemsd .
expedient. sy}way'nﬁ;iilustratidn=andgnottiﬂ*@imitéﬁlohﬁai”&hﬁ L
foregoing, Morigages way {(hut. nesd no:) do 21} oy any of th
following: make payments of prineipal or intersst or other amounts
on sny iien, encumbrancs.op charga on any psrt of the Premivaes; -
compicke constyuction;: make repsire; culleut rente; prosecute
goilestion of sny sums Jeh with respest to tha Premises; purchsce,

iachaz@eg~ﬁpmﬂrﬂmiqﬂbQfﬂﬁﬁttieuaﬂ?,t&x,liﬂﬁgQﬁ!aﬂ?.athﬁz ilen, ‘
encuvbrence, zult, procesding, title or claim thorect: contest any

£8% or aspagshent: end sedess from any tax.ssls oz forfellure . ..
. affacting tHe Iremiges. - All monies pridiin:

eny ‘of ‘the puipones

havein suthorived end ell espenses paid or-Amsurzed in consection
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therawith, ‘ncluding sttozneys® feee, and ary other monies advanced
by Mortgsgra to protect the Mortgaged Premises and the lien hsreof,
shall be sc much additional indebtedness secursd horeby, and shalil
pbecome imnediately dus end paysbie without notice and with interest
theraon at Default Rate as defined in Peragraph 41 hersof. 1In
waking any peyment or secucing &ny performance relating to any
obligation of Mortgegor hersunder, Mortgagee shall (as long as it
acts in good faith) be the sole judge of the legelity, validity and
aaount of any lisn or encumbrance and of all cother matters necessary
to be determined ir satisfaction thereof. HNo such action of -
‘#ortgages, and no insction of Mortgegee hersunder, shall ever be
considered ss & waiver of any right accruing to it on account cf any
default on tha part of Mortgagor. Ail sums paid by Mortgayee for
the purposer barein suthorized, or awthorized by any Loan Document
ghall be consicdered additional sdvances made under the Mote ané
pursuant to this ?wrtgage and ghall he sacured by the Mortgage with
the provizo that tre sggreqete amovnt of the indsbtedness secured
hereby together with 311 such sdditional suma advances shall aol
excexsd two hundred (zPi%) percent of the smount of ths original
indebtedness secured heresby. :

13. Reliance on izg Billa: HMortgagee in making any
peyment hereby authorized: (o) releting to tezes and assessmants, .
may &0 go according to any bill, statement or estimete procurasd fiom
the appropriate public office without inguiry into the sccuracy of
such bill, statement or estimate or duto the valldity of say tex,
assessment, sale, forfeiture, tex lisi-or titie or clalm therect; or
{(b) for the purchase, @ischarge, compromase or settlemant of any
other pricr lien, may do so without:inguizy aa to the vgiidity or
smount of any claim for lien which may be aesurted.

14. Acgelezation of Indsbtedness in Cise of Pafault: Any
one of the following eventa shall be Jeemed an “Frent of Default” -
hereunder: (a) if defwult, b2 made in the due. aed punctual payimsnt. ..
6f the Kote, or sny inst2liment due in sgcordsncs witb-the tagmg & i .
thareof, either of princlpai or interezt or in the pament of any o
other zum requizad to be paid by Mortgagoer or che make:r 0l the Hoi
gnt forth in the Note cr pursuvant to the terms of any otnas Losn
Document execited In cornection witn this Mortsags or the -~ ) | .
indebtednass secured hezeby, snd any such default contlinues eiter
the expiration of eny spplivable grace.or cuys peried; or {b) if any
~other gefault be made in the performance of any ocher 0f the ey
non-monetary covenants or conditions contained incthe Note or in suny
other Loan Decument, snd’such default continupg kfter. the ezpizatich
of any spplicabla grace of dure period; or {4)- 1€ Wortgegor, sny ..
beneficiary of Mortgegor, the general pastner.of said beneflclisry or
sny guarznter of the obligition sacured hereby (tha foregoinmg . 70
pertles are herspin retarred to colloctively as the “Obligors™ end - .
inﬁividually!aﬂlan"OMIigo:*}}shalﬁafiraﬁa-pati&ion in voluntary ' S
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bankruptcy or undler Title 11 of the United Atates Code or eny other

simidar law, statuts or regulstion, state or federal, whetker now or

hersafisr oxisting, oc an anewer edmitting insolvency or inability
to pay its debts, or f£2il to obtein a veeotion or stay of
inveiuntary proceedings within thizty (30} duys ax hereinafter
provided; or {a) if any Obligor shsll be sdjudicatel a bankrupt, or

& trustee or receiver shall ba sppointed for such Obligor for ali of

its {their) property or the major part theracf in any involuntary
proceedirg, or any court shall have teksn jurisdiction of the ‘
property of any Obligor or the major part therecf in any involiuntery
procaedirnan for the reospanization, dissolution, liguidation or
winding up of such Obligor, and such trustee or receiver shall not
be dischargsd or such jurisldiction relinquizhed or vacated or stayed
on appeal or otherwise stayed within thirty (20) days; or (&) if any
Obligor shall make an assignment for the bemefit of creditors, or
ghell admit in weicing its inability to pay its debts genecally 2s
they becore due, n~-sghall consant to the appointment of a receiver
or truatee or liguidscor of all of itz property or the major part
thereof; or (£} if any ropresentation or warranty meds by Mortagagor
or others in, undor.nr pursuvant to the Note, this Mortgege or any
other Loan Document shall riove to have been felse or miglesding in
eny material sapect as of tiw 2ate on which such representation or
wacrcanty was made; or {g) if ¢l:z holdar of & mortgsge or of any
other lien on the Mortgayed Premises (without hereby -implying
Mortgigee's consent to any such wortqage or other lien) institutes
foreclosuze nroceedings or other plocoredings for ithe enforcemsnt of
its remedier thareundsr and the same zemain undischarged or unbonded
to Mortgagee's setisfaction for a period of seven {7) days: or

{h) if there in a violation of Paragraph 42 of thisz Morigage; or

(i) there is & violetion of or default unde: ony environmental
undertakino, indemnity or other agreement esecited by one or mors
Obligers in connection with the loan evidenced by the Note, or

(j) if default shall be made in the due cbservaucs or performance of
any other of the non-monetary covenaants, Agreemencs or con@itions
contained in this Mortgege, snd required %o be kepl o pexformed or .
rbsarved Ly Hortgayer, cther than the defenlis desuriled in the.
preceding cliuses {a} through (i) of this Pavegraph 34, and bhe seme
shall continue for Fifteen f15) dayu after written nﬂtica ﬁ*?@ﬂ by
Mortgacee to Mortgeaor, then and in every- uch case the whole of .
seid principel sum hershy gecured whail, at once, at the opt‘an of
Mortgagee, bacene immedintaly dus and. pn?ablag togat%ar‘with accrued
:nterest thereon, without notice’” Lo ﬁartg OT . e

1f whs1a 5ny insurancejyxanm&ds er cﬂndemwatﬁon awa'ds are
held by or for Mortgagas to. reimbuasa Moregayos o1 &4y lesseo for

" the costs of rebuir,. xabu*!dinq ot vastoxetion of building(s) or o
. other imprevemawtu an the Lana, as ot FOrth in Paﬂaqraphs 7 and 20
S hoveof, ﬂottgagaa shall: oL, baaanm entitlaﬁ ta a¢ﬂ@iarata the

.f‘l'
i

fgf??ﬁﬁﬁ?ﬁ?ﬁ_;;:: .
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shall be entitled to apply all such insursnce procesds and
condemnation swards then held by or for it in reduction of tho
indebtedness, and any excess held by it over the awount of the
indebtedness shall be paid to Msrtgagor or sny party entitled
thereto, without interest, as the same sppesr onr the recerds of
Mortgagew, _

15. FPoreclosure: Rzpeoss.of Litjgation: A, If an Event
of Default has cccurred hereunder, or when the indebtedness hareb
secured, or any part thereof, shall bacome dus, whather by '
accelerazicn or otherwise, Mortgiges shall have the zight to.
foreclose tze lien hersof for Buch indebtedness or part tharsef, and
in the eveni »f the dsfault in the payment of any installment due
under the Note secured herchy, the owner of the Hote may accelerate
the payment of sume end may institute procsedings to foreclose this
Mortgage for the eutire amount then unpaid with respect to the
Note, In any suix %0 foreclose the lien Leraof, there shall be
allowed anéd included ap¢ 2dditional indebtednsss in ths decrse for
sale &1l expenditures zad expenses which may he paid or incurred by
or on behalf of Hortgages tor sttorney’s fees, appraiser's fees,
outlsys for documentary and 9zpert evidesnce, stenographer's cherges,
publication coste, and costs (which may be estimsted us to ltems to
be expended after entry of tie decree) of procuring all such
abstracts of title, title pearches and ezeminations, title inzurance
policies, Torrens certificates, and similar dats and sasurances with
respect to title as Mortgagee may doim reasonabiy necessary @ither
to prosecute such suit or to evidenca to bidders at any sale which
may be nad pursusnt to such decree the Lnue condition of the titie
to or the value cf the Premises. All expsanditures snd expensss oOf
the nature in thie paragraph meationed, aad such expenses ang feag
as may be incurred in the protection of said Plemises &and the
maintenance of the lien of this iortgage, inc’uding the tees of any
attorney employed by Mortgagee in any litigatlon »r proceading
~affecting thiz Mortgage, the Mote orx the Promises, including probate
Cand puankeaptcy proceedlugs, or in preperations for the commencemant

Cor fefense offany pyroceecing o thraatened mult or procesding, shall

' .be iwmediutely due end psysbiacbyi Mortgaaor, with lntezest thereon
a | 2 Bate S fored An Paragraph 41 hereof and shsll be
- #eeured by this Bectgege,. . 0o ot o '

o ‘;1>:iréQﬂ}Thiﬁﬁﬁﬁfhﬁd§B MAY bé;fdf&cldmﬁﬁfonca against all, or
S spcerssively sghinst any portion’ or portions of the Premises, asg

CMortyapon ey alect. - This Hortgage snd the right of foreclosure

‘f}harsunﬁé:“ahall not b dnpeired or ezhanatsd by ons or any

‘ﬂq,szaadqgmzb;or'by‘qh@'ot‘uny'umla, and wdy be foreclosed
L pueessivaly end i pazts, until all of the Premises have been
*.1~£ore¢1ﬁaa&gggeinmﬁylnd 013, - :

o f%é;ﬂﬂhb&t@a@@é‘ﬁéy‘@mﬁioy counsel for sdvice or other 1igal
‘parvice at\ﬂ@xtgﬂqam‘s'ﬁilﬁtetion in connection with any &isputs a3

Q02L
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to the obligations of Mortgagor hereunder, or ag to the title of
Mortgagee to the Mortgaped Premiawe pursuent to this Mortgage, or in
any litigation to which Mortgages may be 2 party which may affect
the title to the lortyagad Premises or the validity of the '
indebtedness harsby secured, and any raaaonable sttorneys' €ees sc
incurred shall bs 3ddad to and be a part of the debt hereby
pecured. Any costs and expenses ressonably incurred in co.nection
with any ocher dispute or litigstion effecting said cdebt or
Mortgagee's title ‘o ths Hortyeged Premises, including reasonably
estimated amounts *o conclude the transaction, shall bs added to and
be a par’ of the indabtedness heraby secured. ' All such amounts
shall be przyvsble by Mortgagor to Mortpagee without formal demand,
und if not prid, shall bs included sz 8 part of the mortgage debt
and shall inciude intsrest at tha Dafault Rats as set forth in
Paragraph ¢} heceof from the dates of their respectiva expenditures,

D. Tha psucesds of any foreclosure sale of the Premices
ghall be distributed 3né applied in the followlng ordsr of :
priority: Firat, cn eccount of all costs and expensez incident to
the forsclosure proceediangy, including all such itens as are
mantioned in the preceding paragraph herecf; second, oh account of
all other items which unpdex ¢ha terms herecf constitute secursd
indebtedness additionel to tihzn: evidenced by the Note, with interast
therson 23 herein provided; thised, on account of ell principal end
interest romsining unpeld on the Note ir the ordar of priority
therein Gescribed; and fourth, any cverpiue to Mortgagor, its
successors or ssuigne, ax their rights may appear.

E. BAfter szn Event of Defaule, hertgagee shall have the
right and option to comusnce a civil actior to foreclose the lien of
this Mortgage &nd to obtain an order or judywat of foreclosurs oud
sale subiect tc the rights of any tenant or tunrants of the
Premises. The failure to join &ny tenant or teasuts of the Premises
a1 party defendants in any such civil sction or the f£allure of any
~ puch order o: judgment to forsclose thelr rights snill net ke ‘

asgerted by Mortgagos ss & dafense in any civil ackicn instituted Lo
collect the indebtednsss sscured heveby, or-aay phrE tieuund or MGy
deficiency ramtining uvapald after foreclogure-end ssle of the
Premises, any statute ov rule of law st any time eslsting &r the
cantrary notwlthstsrding, . L TR L

S 16 CAppRintnesk of Raceivac: . Upon, or sbosny iimg after,

the Filinyg of a comgieint’ to foreclose thiz Boriguge, the coust in
Cwhich such complaint i £iled may sppoint 2 petelver-of the -

'
A .

‘Premiges. Such sppointient may be made sither bafere or alter sale,

without notice, without ragerd Lo the sciveney or insolvsney of

. Mertgagor at the time of awplicgtion for sueh .regeivar and without
oveygard L0 the then vaive of tha Premissey or whather the iame, nhall
'thtﬁgn‘ﬂﬁ&@piaﬁﬁam“gmmam&stéa§ﬁ9q~not“amﬂ%m&xtgaggawm@?nnaﬁer‘@r T
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any holder of the Note may ke appointed as auch receilver. Buch
recsiver shall hava power to collact the rents, issuves und profics
of the Premises during the rendency of such foreclosure auit snd, in
case of 2 sale and & deficicney, during the full statutorcy pariod of
redamption, whether there bu redemption or not, &z well oa during
any further times whan Mortilagor, except for the interventica of
such recelver, would be entitled to collecy such rantsz, isrues snd
profits, end ail other powers which may be nacessary or are wsual in
such cases for the protection, possession, control, monags.ent snd
operation of the Premises during the whole of said pezied. The
court fron time o time may authorize the raceivar to apply the net
income :n nis hands afier deducting ressonsble compansstion for the
receiver ard his counsel as allowed by the court, in peymeant {in
whele or in rart) of any or all of any cbligation secured hezeby,
including witacut limitation the following, in such order of

application as Yorigagee may elect: (1) smounts dus upon the Note, -

(ii) amounts due voon any decree entessd in sny guit foreciceing
this Mortgage, (iii} <osts and espensaes of foraclocsnra and
litigation upon the Piumises; (iv) insursnca premiums, repairs,
tazes, special assessmercs, water charges and intersst, punoliies
and costs, in connection with the Premises; (v) any cthar lien or
charge upon the Premises thel may be or become supsrior to tha lien
of this Mortgage, or of any drcovese foreclosing the same; provided
that such appiication is made pricy %o foreciosurs sale, and

tvi} the deficiency in case of a sele end & deficiency.

17, anhzagagizixigh&_nznkpz6aaainnhinwnann,gi‘Rsinnltz

K. In eny case in which uader ’ba provisions of this
Mortgage Mortgagee has a right to institute ioreclosure proceedings,
whether before or after the whole principal sum secured hereby is
decizrad to be imnediataly due as aforesald, 4o whether before or
sftor the iazticution of lagsl procwedings te foracloso the lien

¥ortohgwe, Moo tgagoz ahull Burnender to Mortgigee Nid Mortgagee
spall he antitvlad 'to take ‘aptual . possession of the Frami.ses or angj,
part thereof pemsnna&ﬁy. ur by ita agents or sttorneys, s5 for
zondition broken, . and: Mur?guqae 5 its disceetion mey, with or

- witnout fcrce angd. wi&h oy withiout process of law, entar updrcand

tske and malrtain posﬁ@eszon ot all or ray part of the Prem*aea,h,

. together with sl documeni, books, records, pepers snd accounts of
.. Mostgagor o thon owner of the Fremimes reluting thexsto, and may
Y ) (G ETR %artgugor. its agents or seivaats, wholly therefrom and mag
coooBR gt o:nmxlin £act ¢ @ pgent. of Mortgagor, or in ity own name as .

‘ ,:J@av hgages &R wnder ‘the povers herein gxantad, noid, operate, manug@.‘
Corand oonedsl the Premises and conduct thie business, {f any, therect,
aither, gar;naaily or by its agents, contractors or namina@s and with
el power. te 034 guch measnes, legal or eguitable, as inite .0 0
,*ﬂawretion nz in tha ﬁiscratinn of its mucﬂaa»ors ox aaaigna may Lw q'!r g

harect or befura or after ¥als thereuader, fnrthnith, upon damend of -




UNOFFICIAL COPY




UNOFFICIA AL COPY, —

deermed proper or necessgary to enforce the payment or security of the
avails, rants, issues and profits of the Premises, inciudiag scticns
for the recovery of rent, actions in forcible detsiner and sctions
in distress for rent, heraby granting £fill power and suthority to
ezarcise oach end every of the rights, privileges and powers hersin
granted at any and all times hereafter, without notice to Mortgsgor,
and with full power: (i) to cancel or termiiiate any leaze or
subleass for any couse or on gny ground which would entitle
Mortgagor to cancel the same; (ii) to elact te disaffirm sny laosse
or sublesse made subsoguent to this Mortyegs or subordinated to the
lien hernof; (111} to make all necewsary or proper repairs,
decorating . renswsls, replacements, slteraticons, additions,
batterments #nd improvemauts to the Premisas, including completion
of construct’on in progress, &8 to it may sgem judicious; (iv) to
kK insure and reinsurs the seme and &1l risks incidental Lo Mortgagee's
" posaession, operation and management thareof; {v) to swploy watchmen bk
B to protect the Morisaged Preaises; {vi} to continue any and aill
outstanding contracty for the erecticn and completion of
improvements to the Fienises; {vil) to make &nd senter into any
contracts snd obligationy wherever necassery in its own nams, and to
pay and discharge all dectr, obligations and liabilities incurred
thereby, all at the expansc o{ Mortgagor; (viii; to recaive gll
avails, rents, issues, profits and procesds therefrom end to perfornm
such other actas in connaction with the managament and operstion of
the Mortgaged Premioes ag Morcgayee. in its discretlon, msy deei
proper; snd (i1x) to extend or modily any then sxisting lesmes snd to
make new leasas, which extensionsg, milifications and new leases may £
provide for terms to sxpire, or for optirng to lesnees to sxtend ore s
reneu terms to expire, or for options t¢ irgzeex to extend or tenew
terms to expize, beyond the matusity dste of the indebtedress : ;
hereundar and bayond the date of the issvance «f a dead or deeds to '
8 purchapsr or purchapery at a foreclosure salc, it beingy understood . 4E
gad pgreed -Lhat any. such. «&mﬂ@ﬁ; -end. the optiome o ¢ther such - e i
-proviuiana o R ontaanmﬁ.?hmxmin. ghall e bindlng upan Hoxtgsgar
Cand pll- p@rﬁaﬂa whope iad abwﬁrs in the Premises arg biect Lo the.
- liex héeveef asd upon the wnachaaaz By vurchusers &t 4ry, foreclosura
L Bale, nc&wi*hstamdina any vaﬂamutiun From gale, disﬂhah,r ~f the

For
v

<O

R

TN e

-3

L =~

Morigage indebtedesss, setists ceion of: any foraclosure decimg az R
insuance: ﬂf anv ”artiiiﬂate of aule o dead to mww purchasax. - : a%
. ! L b
- L mortga@ea sha*i not he 9b‘igataﬂ io parferm or - . A
J dzacharg#, Aoy does it hareby undertsks to pacform or discharga, any s
" obligation, duty ox lisbility under sny lessen.. sndé Mortgegor shall -~ &)
and doer hersby sgfec o indemnify snd hold Morkgeses harmless of . -QBJ*

and from sny and sl lisbility, lcss or damaqw which it mey or n,ght o
incur nder sald leszes or under or by seascn of the sssignmert

therecf and of and from any and all claims and denends whatscever

which may be asserted zgainet. it by resson of nmy alieged
obligationa or undmtuak“nga on ito gaxt rm afiurm Br ﬁischarge any
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of the termm, covenants or agreements contezined in said lesses.
Shculd Morstgagee incur any such liability, lozs or damage, under
sslcd leases or under or by reason of the sssigament thereof, or in
the defenge of auy claims nz demands, the amount thereof, including.
costs, expenses and reasonable attorneys' fess, shall be secured
heceby, and Mortgagor sha’l reimburse Nortqagee therefor immadiately
upon demand.

18. Application of Income Recelived Ly Mortasgse: g
Mcrtgagee, in the exercise of the rights and powers hareinabove L
conferred upon i by Paragraph 11 and Paragraph 17 hareof, shaiil r
have full power to use and apply ths svallz, rents, issues srd :
profits of the Premises to the paymant of or on account of the
following, in such order as Mortgagee may Hetormine: ta) tc the
payment of the operating expenses of the Premises including cont of
managewent and leasiny therecf (which shell incluge reasonable
compensation to Mortgagee and its agent or agents, if mansgament be
delegated to an agent or agents, and shall eigo include lease
commissicis and other compensation and expenses of meaking and
procuring t=nants andg entering int» lesses), established cleims for
damages, i any, and premiums on insurance herelnabove authorized;

{b}) to the pxrment of tazes and smpecial asgessments now due or which

may hereafter L iwcome due on the Premises; {c) to the payment of all

repeirs, decers=icing, renewals, replacements, asiterstions, additions,
betterments, &nd amprovements of the Premisss, and of placing =mald

property in such ceadition ag will, in the judgment of Mortgagee, ‘ 3
make it readily rentehle; and (&) to the payment of any indasbitaednazs

secured hereby or ary fcficionoy wiich mey rasul: from sny

foreciosure sale. ‘

19. Accesd hy Mortgagoe: Mortgager will st 2ll times
dalivex to Mortgagae dupllcite criginais or ¢ertifiald coplies of sil
lnages, sgzeoments and docunente releting to tha Promiscs and zhall

CpeTmit acceas by Morxtgagee vo its books and racords, constructisn
projock ‘reports, if any, tenant regigisrs, insuranue policiea and
othar pep@ra for esaminztion and making copies and axtracis . :
therecf ﬁortgage@..its agants and Jeaslgness shall hava thu right ‘ .
to inepesck the Premilas at a1l Tesrsconabls ?imas and rocess thereto i
shall be pavmzttad fbr thst SUXQOAe , B

zu, cﬂnngmﬁa;éggc Mortgegor “araby asaigng, trans**ra‘and
B@LE uvar Apn e nnrtqagee ity entire inte eet 'in the proceeds .
“(ﬁara*nafter Teafarred. Yo am. the *Condemnation Proveeds') of any’
awaEd or  any S ledny fc*'éﬁmagﬂsﬂxar sany of Lhe' Hortgaged Pranzaes
tEken or- éamﬂgaﬂ nnﬁar ?h@-go%e* of emin&at-dhmain o by
Lcndemnatacu n: any aatimx in B Sisntion, (hereinafter

- refsrvad o “Condewhm+iﬂn“ T MOrEgago: ,h@i%k, smpowara

- Moy Egagas,: in Mertgagsn ‘B 3claiﬂis;ret105 ; itz election to
-_'aettle, »nmyfamiue ané xﬁwua? ang and ‘al3’ ci&im‘;or xigﬂts aziming

£990LLE
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under any Condemnation relating to the Premises or &ny portion
thereof. Mortgagor rhall so settle, compromise and adjust suuh
claims or rights in the event Mortyagee does not elect to do BO &8
provided mwbove. Nothing contained in this Mortgage shall create any
responsibility or obligation on Mortgagse to collect any .simount
owing due to any Condemnution or to rebuild, repair or replaca any
portion of the Premises or any improverents thereon or to parform
sny act hereunder. Mortgagee may 2lect to apply the Condsmnatio..
Procveeds upon or :n reduction of the indebtedness gecured heroby,
whether due or net, or to require Mortgegor to restore or rebuild,

in which @vent the Condemnation Procesds shall be held by Mortgsgee
and used tu reimburse Mortyagor for the cost of the rebuilding or
restoring of buxldings or improvenients on the Premises, in
accordance with planrc and spacificstions to he submittsd to and
approved by Mortcagee. Notwithstanding the foregoing, if Mortgagor
is obligated to sestore or replace the damageld cr dsstroyed -
buildings or impruvements under the terms of sny loage or lesses
which are or may be piior to the lien of this Mortgage and i€ asuch
taking does not resuli un cancellation or terminstion of such lease,.
the Condemnation Proceedn shall first be used to reimburege Mortgagoer
for the cost of rebuilding ox restoring of huildings or improvements
on the Premises, provided nu Tvent of Defeult then exists under this
Mortgage. In tue evant Mortyesor ia reguired ot suthorized, by
Moitgagee's electlion as aforesuid, to zabuild or restore, the
Condemnation Procseds shasll be puid out in the same manner a3 is
provided in Paragzaph 7 haereof for the payment of insurance proceeds
toward the cost of rebuilding or resteration: If the amount of the
Condemnation Proceads is insufficient tu cover the cost of
rebuilding or restorustion. Hortgagor shalli psy such cost in excess
of the sward, before baing entitled to reimbucaement out of the
award. Any surplus which may remain out of =3id award after payment
of such cost of rebuilding or restoration shali. at ¢he option of
Mortgagee, be epplied on sccount of the indahtpén xa aa urea herabv g
or he pvie to anv orhar wmrty ﬂnté%lmﬂ th@xa?o S ‘

e o m&m,ﬁgﬁﬁﬁw%mmﬂ m;mmwmummﬁm .
-Qhumgajidna.l Fortgagee ensll velosse this Hortgege sntocie lien
- theraof by propsn imatzwm@nt u@@n=pmym&ut and’ ﬁinchaxge L3 O
indentodnvsy eod other eb&tqatiﬂ@a Bacuted hazoby sad upon ravmant
: gﬁ a reasonable:fon t¢ &@ﬁi@mﬁﬁm f@z pzap&tatisn ef anv nacaasa:y

_ nqtzuments» R e :

22. mgzignz A&S u@tﬁﬁas Marnunaox shsll B& jr wxiting
snd shall be decmed to havs besn dulficlently given or zerved for
&1l purposse when prosunted &%Tﬁﬁﬂﬁlly, forverdad by er$aéitad
messengar with &Wﬁﬂﬂn?m of ﬁeakw@??p ox sent Ly regﬁs*mtau oK .

-~ corkified mei} to: ‘uny peEty. h@f@iﬁ at ity aﬁ&vass steted above or at
L steh ohher sddrass of. whigh 1t shull have- nct}i«mﬁ %nmgparty giving
o ueh nﬁtiwa in wrating; %h@m@var ku &hia ﬁﬁs* ag Ehe g
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notice by mail or otherwise is required, the'givlng of such notice
may be waived ir writing by the person or persons entitled to
receive such notice.

- 23, ¥nivar of Defensa: Ho asction for the enfercement of
the lien or of any provision hereof shall bs subject to any defense
which would not be good &nd available to the party intarposing sams
in an action at law upon the Hota.

24. Waiver of Statutory Rights: Mortgsgor shall not and
will not apply for or avail iiself of any appraisemsnt, wvalusticn,
stay, exteanion or ezemption laws, or any sc-called "Moratorium
Laws", now @nisting or hereafter enacted, in order to pravent or
hinder Lhe eafurcement or foreclosure of thim Mortgage, but hersby
waives the benotit of such laws, Mortgagor for itself and all who
nay claim chrough-or under it waives any and all right to have the
property and estatus comprising the Mortgaged Premises marshaled
upon any foreclosure o the lien hereof and agrees thst any coust
having jur’sdict1on to foreclose such lien may order the Hortgtged
Premises 30ld as an entivsty, Mortgagor hersby waives any and all
rights of redemption from sple under any order or decres of
foreclosure of this Morugage cn-its behalf and on behalf of each znd
every person, except decree or judgment creditors of Mortgagor.
acquiring any interest in oy title to the Prmmises subseguant to the
daete of this Mortgage.

25. Mainterance of Mortgagui's Rxistence: So' long a8 any
part of the Note remains unpaid, Mortgegu: shall maintain its
existence and shall not merge into or cerzolidate with any other
corporation, firm, joint veanture or associatidn; nor convey,
transfer, lease or otherwige dispose of sll Gr svbstentialiy ali of
its preoperty, assets or bueiness; nor assuma, Jurrantea or become
primarily o> contingently liable on any indahceqr o or aﬂiigutxnn
of any other person, firw, Juint venlure or cnrv&xatxon, without
prior wzirtan consent Eram M&;»gaqae. o -~ .

26, R‘Mam_&&ﬁmmm;mmmu mrwmmz mrth&z
covenante nnd agrees wlikth Hortgmqee, sta suuaﬂﬁﬂwz! an& amrans as.
tollows. "5 ‘:;T - . L,,.,.. o S

- ?u.b\ Mortgagor will fully coaggy wi?h 311 @f thn tatms,- : ;i
: condltiuns and’ provigiong of 21l leases on the Premises so that the
 game sholl pot decome in default, and will do sil thet is needful to -
-presoive all said leasss iy furge. - Boept. £0r taxes and assassmentz (0
to. be poid by Mortgagor. yEIEuani to Pﬁrawraph 3 of this Mortgags.,
Mottaagor wiil uot cravts or aufier oy patmit to b3 creuted,
subsegquent to the dete of thisg Muﬁtgaga, any’ Yien or ancumbrance
whick may be or bewome suyarior to any laasa aﬁfa ting %ho Premiseq,-
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26.2 No construction shall be commenced upon the Land or
upen 2ny adjoining land at any time owned or conkrolled by Mortgagor
or by other business entities related to Mortgagor, uniess the plans
and specifications for such construction shall have been submittsed
to and approuved in writing by Mortgagee to the end that such '
construction shall not, in the reasonaple judgment oi Horigagea.
entail prejudice to the loan evidenced by the Note and sscured by
this Mortgage,

26.3 In the event of the happening of anr ‘casuaity, of any
kind or neture, urdinary or extravrdinary, foresean or unforeceen
{inciuding any casuaity for which insurance was not obtained orx
obtainable; cesulting in damage to or destruction of the Mortgeged
Premises or ary part thersof, Mortgagor will give notice thegeof to
Mortgagee, and will promptly, at Mortgagor's sole cost and srvense
(whather or not chere are sufficient and avallabls insurance
proceeds), commence aivl diligently continue to restore, repiece,
repair or rebulld the lortgaged Premices to be of at leust agual
»alue and substantially the same character end conditicn as prior to
such casuslty; provided, bovevar, that if Mortgages hss electad to
apply insurance losa prore s, toward payment of tha mortogage
indebtedness as provided for ia this Hortqaqe. the provisions of
this Paragraph 26.3 shall not aprcly,

25.4 Mortgagor will not @rmmit or permit any waste on the
Mortgsged Premises sad will keep the 'mildings, fenccs and other
improvements now or ‘hereafter erected ra the Mortgaged Premiges in
sound condition and in good repeir snd €193 from mecheanic's liens or
other liens or claims for liens not aspreseiy subordinste to the
lien hereof, and will neithar do nor permit te Ls done anything to
the Mortgaged Premisas that may impair the valun thereof; ard
Mortgagee shall have tke right of entry upon the lortgaged Premiscs
at all reasonable times for the purpose of inspecting the azame,

26,5 No building or athar propq;ty now or. &sraaftex

covered by the lien of this Mortybye shall be ranavgd, ﬁd&ﬁliﬁﬁéd o

materially alterad, witheut the prior writtan wonsant of nortg&gae.
arcept that Hortgugcr aiuil BavE: p @' right o romuva anﬁ dipsnee of,
froe irnm the iion of thie. Mntigssﬂ
Lime may bﬁ&ﬂmﬁ HOLD, out' px obyoieta, provlaea ‘that sither (i)

. gimuituoesusly: with or mrisx &0 such. ramava; any such aguipment

shall be veplaced with other equipment of 2 value. at 1@@&* oyual to

that of the roplaced equipment and free fiom any title retantion or
. security ufreement ex other ancumhranaes. and by such removal anﬂ L
raplacement Mortgauor shall be deemed to have gubiscted anch.
- eguipment to tho lien of this Wortgage, or {(ii). any net cash e
.. ‘procests received £rom such dispesition shail be. pnhid over prﬁmptly-
o, ko Morhgegee to be spplied to tae iszt innesl Imants dus on the
' inaa te&n#um uecured, thhout any. chaaqe foz preparmant. '

. e
O B

a%:ueh eqaipm&nt ey from tine to © 'f
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26.6 Mortgagor will pay all utility charges incusred in:
connection with the Premises snd sil improvemsnts therson and
mointain 412 utility services now or herwafter svallable for use a:
the Prenises. . -

26.7 Mortqagor will at all times fully cémply with and'
cause the Premises and the use and condition thereof to tully comply
with all federal, state, county, municipel, iccal and other

governmental statutes, ordinances, requirements, regulations, rules,'“

orders ara decrees of any kind whatscever that apply or relste
thereto, ard will observe and complv with all conditioas and
requirements necessary to preserve and axtend any and all xights,
licenses, permits, privileges, franchizss and concessions ‘
(including, witiout limitatlon, thoae relating to land use and
development, landmark preservation, ‘construction, aceoeas, weter
rights, use, noise zad poliution) which are applicaple to Mortgagor
or the Premises,. ‘

26.8 Mortgager shall within f£ifteen (15) days atter a
written reguoest by Mortgayne furnish from time to time a signed
statement setting forth the snonnt of the obligatlon secwred hersby
and whather or aot any Event o: Default, offeet or defense then is
slleged to exist against the samcend, if so, specifying the nsture
thereof . ~ \ '

26.9 Mortgagor will, for taxz benefit of Mortgages, fully
and promptly perform sech obligetinn ary zatisfy each condition
imposed on iv under any contract relstinc to the Pramises, or othar
agraement relating thereto, so that there wili be nn defaul:t
thereunder and so thet the perscns (other thian Mortgagor) obligeted
thereon shall b and remain at all times obligated to perform for
the benefit o. Mortgage2; and Mortgagor wiil not j2rmit to exist Bny
con@ition, eveut or fect which could allow or serve cs 2 haziz or
justification for any such person tec avoid such pericrianea.

26.10 Mortgagor will pay all filing, recistration, =

recording ead seerch and information fees, ard all expensss dncident -
to the szenution and ackabwledgement of “his Morbgage and aliother -

documents securing the indibhedness secured herehy and all Eatarsi, -
state, counby and municipal taxes, othe'. tazes, duties, imposts, .

. ansesEmentd Ahd cherges ariging out of ur in connection with the
. anacviion, Selivary, £ilidg, recording or registretion uof the - - o
©  indebrsdness zecuved hereby, this Mortgage snd all dther documants

' securing the indebtadness sucured hereby end e}l sssignients Zheraof.

' 36,11 -KOttﬁaéuxiéﬁﬁénantsfthat'ﬁhédpzobéﬁéaﬂﬁfﬂthéfﬁﬁf‘
indebteduness aecuraﬁjharahy*wili‘not_beruaad;ﬁbrathajﬁﬁrchaaaiarl'

- carrying of reqiatexedfe@ui&m}3@¢gtitieﬁgwiﬁkiﬁfthﬁ}p&:?iéw‘;wﬂﬂ o
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oparaticn of Regulstion G ispued by the Board of CGovarnors of the
Federal Reserve System. s

26.12 VWhenever provision is msde herain for the spprswval,
satiafaction or consent of Mortgegee, or that any mattaez be to
Mortgegjee's satisfaction, unless specificsally stated to the
contrary, such approval or consent chall be at Mortgagee‘s scle
discretion. ¢

27. Usury Laws. Ste.:

27.1 HMortgagor represents end agraes thet the proceads of
the Ncte will be used for the purpose specified in Paragrsph 6404 of
Chapter 17 of the 1987 Illinois Revisad Statutes, and that the
principsl obligation secured hers2by constitutes a business loan

which comes within the purview of said paragraph.

27.2 If from any circumstances whatever fulfillimenst of any
provision ¢Z% this Mortgage or the Note at the time parformance of
such provis’on shall he due shall involve trxanscending the limit of
validity preseribed by aprlicable usury ststute or any other law,
then ipso fazis, _the cobligniion to be fulfilied shall be roduced to
the limit of siuch validity, and paid sccording to the proviaions of
the Note, B0 tha’ 'n no event shall any exaction be possible under
this Mortgage or ‘'he Note that is in excess of the limit of such ;
validity; but such obligation shall be fulfilled to the 1limit of ;
such validity. In nc ovent shall Mortgagor, its asuccessors or
agsigns, ba bound to ©&y for the use, forbearance or dsteniiosn of :
the money losned and secv.cd hereby interest of more than the legal r
limit, and the right to (demand any such excess shall be and horaby
is waived. The provisions of this paragraph shall control avery
other provision of thiz Morsozsge and the Note.

28. PRinding on Succermors snd Asgigns: Gendar: This
Mortgage and all provisions heireoZl shall extend to and be hindirng
upon Mortgagor, its successors, vendees and assignas and all persons
claiming under or through Mortgagoy, and tha word “"Mor:igagoer® when °
use herain shall include all spch Tecdone snd all poarsons lieblie

n{\f"‘

- for’ ths payment of the indohivdumsis. or Any.part theorsnf, whether or | &)
‘not. such percons shall aave ssscuted tee Note or thisz Mortgsge. The Wy
word "Morrigagea™ iwhan used hirein shell snslode the successors, =}
vendess and assigng of Morigagse named hersin, 2ad the holder or R g
o heldars,  from tire €O timg, ¢f the Note.  Whecever uasesd, the X,
- singules  number shall inciude the plurel . and the plucsi the %

S mingulsy, 'and the use of any geander shell. bs urpiicabis to aixfuﬁ
ceenders, i T T O T L

S ‘.NZQi;ﬁﬁ#mgiﬁﬁﬁ{gﬂ?ﬁaﬁg%bttéab-anﬁ‘ﬁ@adimgﬁwQQQ#pgioggﬁti, o
vpg;agrapkﬁﬂbj5%h$a,ﬁdrigﬁ§m»mzm_fog.eonvangﬁﬁg&~ﬂnly~§ad are pot to. o

i
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be construed as defining or limiting, in any way, the scope or
intent of the provisions hereof. :

30. PFeverability: In the event any of the proviasions
contained in this Mortgage or in any other Loan Docwuments shell, for
any reason, be held to be invalid, illegal or unenforceable in sny
respect, such iavalidity, illegality or unenforceability shall, at
the option of Mortgagse, not affect any other provision of this
Mortyage, tle obligations sacured hereby or smy cther Loan Decumant
and #ame shall be construed ag if such invelid, illegal »ng
unenforceable provision had never been contained hezrein and ,
therein. This Mortgege has been erecuted@ and delivered at Chicago,
Illinois end shall be construed in accordsnce therswith and governed
by the laws of the State of Illinois,

31. No Liability oo Mortgagea: Notwithstanding anything
contained hziein, Mortgsgee shall not be obligated to parfarm or
discharge, s»]d does not hereby undertake to parform or discharge,
any obligaticn, duty or liabllity of Mortgagor, whather hereunder,
under any of tae leases affecting the Premines, nnder shy contzset
relacing to the Fiemises or otherwise, and Mortgegor ahall an€ #does
hereby egree ;¢ iudomnify against and hold Mortyeges harmises 2f and
from: (i) any and <)t liability, loss or dumsge which HOCtgages mey
incur under or with respect tc any portion of the Premises or undar
or by reason of i's e€xnraise of rights hereundes; end (ii}) sny and
all claims and demands whatsoever which may be asperted egainst it
by reason of any alleged obligation or undectakimg on i%s parxt &o
perform or discharge any of 'tha terms, covernants Or 8GresEdInts
contained in aay of the contrucus, documents or iaatruments
affecting any portion of the Mortgaged Premisas or effsctimg 2oy
rights of Mortgagor therwto. Hurigages shall pot have
; responsibility for the control, wrav, meansgasent oz repslz of the
03 Fremises or be responsible or lialle for sny negligence in the

management, operation, upkeap, repai’ or control of the Premises

resulting in loss or injury or death te any tenunt, licunsee,

emplovee, stranger or othsr person, Ro lisbility nhell be enforced

or azpaortad againast Mortgagaz in its esarcizs of the poweis hearsin '

o granted o it, ‘and KHortgayor gxpiescly waizus. and ialsases sny auch

Clighility. . Should Mortgagea faogur shy auch Liebility. loss or

Samage under sny of the leszes dffscting the Brewizes or uncer or by (2
| reason hayeof, or . in tha defense 0f'any clsime o7 Jdemands, Mortaagor =

agrees to reimiutsecMortguagwe imgwdiately wzon Aimend for Gha foil - =3
Camount thereof,  including cuvts. ‘erpenses and attorasls' fees, - o '

S0 i 32, BuzbAsgox nan. @ Jolnk Ventusax or Paxtunals - Mésbgagor.
- and WMortgages acknowledge znd agzeae that in no event ahall Mouvigoges
be deewed to be s partner or joiat vanturer with Mortgagor ov any ..
bensficiary of Mortgagor. Withdu: iimitation of the foragoirg,. ..

‘;Mort%ggeg shall3npgrbgvdaema&?tbjhegsuch!aipnrtner*or joint vanturey

A
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on account cf its becoming a mortgagez in pussession or exercising 5

. any rights pursuant to chis Mortgage or puisuant to any other t
instrument or document evidencing or securing any of the
indebtedness secured hereby, or otherwise.

33. E,F.A. Conplisnge: A. Hortgegox coevenants that the
buildings snd other improvemeats constructed on, under or ebove the
subject real estate will be used and maintainsd in accordance with
the applicable E.P.A, rejgulations aud the use of said buildinga by
Mortgyagor., or Mortgagor's lessees, will not unduly or unreasonably
pollute ch2 atmosphere with smuke, fumes, noxious gases or
particulate rollutants in violation of any such regulations; and in

' case Mortguour {(or said lesases) 2re zerved with notice of violation
by any such. @ 2. A. Agency or cother municipal body, that it will
imnmediately curs . such violations &nd abata whataver nuisance or
violation iz claiimd or alleged to sximt.

B. Mortgagor cepresents to Mortgagee, as followa:

{1) Prioi tu the date hereof, the Premizes have
not been used by Mertgasor or, to the best of Mortgagor‘'s
knowledge, by any other party, snd the Pramises shall aot
at any time horeafter be asad by Mertgagor or any tenant or
any other parson or entity for sny sctivities involving,
diractly or indirectly, the vau, generation, trestmsnt, i
storage or disposal of any Hazssdouz Material. The temm q
"Hazardous Haterial," when uvesd lwxnin, ahall includae, buk [
shall not bha limited %o, any substaentes, materials or
wagtes that sce raguisted by any lecsili osvernmeatsl
suthority, the state whire tha Premisen 1u located, or the
United States of Americs bsceuse of toxic. . flammable,
explosive, corrosive, reactive, tadioectiva ¢y other
properties tha: mey be hozardous to humen heaith or the
enviconment, including 23bestes ond including eny matsrisis

-or substances that are listed in the United Btotes
Depuriment of Transportetion Nasardous Hatarizls Teola, as ks
spended 49 C.F.R. 172,101, or ia the Comprehensive - i’

Eavironmental Response, Compens2iion end Liabllity Ach, ss ORI
seended 42 1.8.C. subssntisue $89) et seq, or Gile Resouzceas - o
Consesvation and Reeovsis Ao oo 88 swanded, 42 U.8.C. C T ety
Cosnaeactions 5901, et BeY. of Any other epplicable. . ... 00T
S govesMeenEL ‘saguletion iwwwﬁiﬁngisbil:tw nr prandacds 28
Lo eanivet oonezzning . eny hisacdous, tozic ur duaqarauql : i
| ~ﬂLH1«§¥tancaa, wawtﬁ mr &am@ri@l? How ar haraaftar in eftﬁ{t,ﬂv‘_ R ¢
o ¥ el T e . : . SR

T T 1o Framiﬁem h&?ﬁ a0k rontilned | &ny uetlanﬁafﬁ{f |
. rza* te th& date herest, aﬂ shall nwt cantaix ut ang tiaaf”
1 ,h% wmﬂter ary umnianda.,_y g e : P S
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C. Mortgagor hereby sgrees to indemnify, defend snd helld
Mortgagee harmliexs from and oayainst any ¢laius, damages, actions,
liabilities. causes of action, suits, investigationz and judgmsnis
of any nature whatscever, including without Jimitation, attorneys’
fees and expenses. incurred by Mertgagee in comnection with sny
breach of the representations and warranties set forth in. '
sub-paragraph B above. The foregoing indemnity shall survive ths
pay off of the loan evidenced by the Note,

Uy, During the term of the lcan evidenced by the HNote,
Mortgagee shall have the right, at its option, to ratain, st
Mortgager's expense, &n environmental consultant who shall prepare s
report indiceling whether the Premises coutain any wotlanda or are
being used for wny esctivities involving, directly or indigectly, the
use, generation, tisatment, storage or dispoual of any hazardous or
toxic chemical, matecial, substance or waste, including, without
limitation, the items Jescribad in subparegraph B of this.

Paragraph 33, DMortgayes hereby grants to Morigayse and ¥origsgsa's

sgents, employees, consu’tants and contrectors the right to enter

upon the Premises and to pecform Fuch testn on the Premiasz as are
reasonably necessary to conduct any such investigation.

34, Deleanapne Clansey: If Mcrigagor pays to Moritgapas
said principal aum and all other asums paysble by Mertgagor to
Mortgagee as ai® hereby secuvred, in ascordance with the previsions
of the Note and in the manner end at' tp» times therein zat forth,
without deduction, fraud, or Gelay, then and from thencefortl this
Mortgage, and the eatate hersby granted, 2%all cesse snd becoms
void, anything herein contained to the contraiy notwithetandiag,

35. Fiood Insuranca: If the Mortgeygsd Premisss are now of
hereafter locsted in an ares which hus heen ident’fied by ths
Becretary of Housing and Urben Develuypment s @ £.o7d hegard arsa
and in which floed ingurance has been made sveilsble urder the
Netional Flood Insurance Act of 1968 (the Act), Mortougor will keep
the Moztguged Premises covered for the term of the Note v €1ls0d
insurance up to the mazimum iimit of eoverags avsilable unidcr the
Aet. . : - o . -

36, Morigapex's RBight to Exercliie Remsdign: The cights @
&nd remedies of Mostguges ez provided in the Woie, in this Morigege, .
in any other Loar Documznt or awveilablie wnfior spplicable low, shell ..
be cumulative and conturrént and may be pursued seprrately. e
succesnively or together aguinst Mortueges or eysirsl diher 5
obligora, if any, o7 agsinet the Hortysyad Pramizen,: oz Sqaliet  any
~one or uore of thea, at the sole Giscrstion of MOELgages; aud mey’: b
exarcised as cften aec occasion therefor shall exise.  Tha faiinre o
- ezercise any such right or vemedy shsll in no avsnt he eonghtived as

a9nLl g

‘1iE;‘
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. -ezception of those relebing to Appraisals and Wortgages's ackoraeyis

' with the loan to be secured hereby. o -

. balsnce remaing fue and owing endar the Bote, Morigagos:

- buen cdtained, parmit, allew orzewse suy of €

o Qe 9ng110/7360T
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8 waiver or relesse thersof. No dslay or omission of Kortgayee to
exercise any right ou power sccruing upon sny defeult shall impair
any such right or power, or shell be constriued tc be & waiver of any
such default or any scquiesceance therein; snd avery power end remady
given by this Mortysge to Mortgsgee wmay bo ezercised irom time to
time 88 often az may Le deemed expedient by Mortgagee. Nothing in
this Mortguge or in the Notz shall affect the obligation of
Mortgagor to pay the principal of, and interest on, the Note in the
manner snd at the time and place tharsin respactively expreasssd.

57, Ionoxporation aof Riders, Exhibhits and sddandn: Al
riders, eriibits and asddenda sttached to this Morigays eérs by
express and specific reference incorporated in and made & part of ,
this Mortgege: and with the provisp that the covenants contsined in
each of said riiers, ezhibits and addenda, and the other things
thereir zet forcb zhall have the same force snd eifect as sny other
covenant or thina herein expressed. -

0

38, 3ubrogation: To the exztent that Mortgagee, oh or
after the aate hersof, [eys any sum due under 'sny provisisn or law
or any instrument or docurent creating any lien prior or superxior to
the lien of thiz Mortgage, oo Mortguger or any other psrson Pays eny
such sum with the proceeds of ihe loan secursé hereby, Mortgages
shall have and be ®ntitled to a ilen on the Mortgaged Premises squal
in pricrity to the lizn dlscharged, and Mortgagee shall be A
subrogated to, and receive and enjce all rights and licns pomsessed,
“held or enjoyed by, the holder of sulk lien, wi. c¢h shall ramain in
ezistence and benefit Mortgagee in secoiing the indebtedness mecured
heraby. #ortgagee shall be gubrogated, notwithstanding theilr
relnsse of record, to the lien cf all mortgjages, trust deeds,
superior titleg, vendors®' liens, liens, chaig>s, encumbraaces,
rights and equities on the Mortgaged Premises. %o the extent that
sny obligation under any thereof is directly or.:indirectly peid or
discharged with proceeds of disbursements or advancos under the Nots
or any Loan Document.

. 39, Moxtgages's Lien for Servics Charge and Lrpanaaa: At
all times, regardleas of whether sny loan proceeds have ween
disbursed, this Mortgage secures (in addition to any lcan rpceeds
. disbuvsed from time to hims) thmdpaym@ﬂtwef‘angpand ald Joen . b

- cormisaiong, service charges, liguidated demagas, expendes (with the.

fees) and a1l sdvancer due to or ipcurced by Hortgepes ik connseticn

Vo

‘Bo Tong w8 any L
grags kot
11\%3;‘_31(1" i?&t:i ‘_' 2

‘evanta £o -

40, Cuoparative.Cuuazahip apd. Condoise’ in:.

1: widl not, without the written comsend of Morkysges fir
€03 ouwing

e L IR 3 g
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occur, to-wit: (&) the conversicn of the Mortgeged Premis2a to @
cooperative form of ownership, wheroin the tansants or cecupsats of -
the buildings on the Premises participate in » scheme, plen or
device to> jointly own 2nd operate the Mortpagsd Premises and wharein
the title to the Pramises iz vasted in a trust, corporation or othar
titlehoid:ng device for the use and benefit of the cooporativa
entity or its participants therein; or (b) the conversion of ths
Mortgaged Premises to 3 eondominium form of cwnership and in thia
connecticon to the Condominium Act of the stste whexe tbe Pramlses
eie located, and will not file (or cause to be filed) & Condominium
Daclaratlica pursuant to the previsions of s6id Act without '
Mortgagee's aepreas written consent; end in case Mortgegor permits
or cauges &ny of tha aforeseid events ko occur, without the written
spproval or cournsent of Mertgages heing ficat had and ohtainad,
Moztyegee may Gaclara the loan secured hereby to be in defeuvii; in
consequence whereo. Mortgages may foreCloas this Mortgage or avail
itself of such rightz and remediag herain resorved cor permitiesd by
law as in such case pzfe an@ provided.

4l. Defrult Bata: The term “Defsult Rate® when upsd in
this Mortgage sh2l) ba definzd to mesn the Dafault Rate set forth in
the Note.

42, Security Aaresment: This Mortgege shall be deemed &
Security Agreement as defined in the Illinois Usiform Commarcial
Codle, This Mortgageé creates a sacuyvity Interest in favor of
NMortgagee in all property imcluding all sermonal property, flztures
md goods affecting proparty either referresd to or Gescribed herain
or in anyway connected with the uas or wnjoyaent of the Fremiszes.

The remedies for any violation of the coveranri, terms and
conditions of the agreements hersin contulped xhiell be (i) 28
prescribed herein, or {(ii) by general lew, or {2il)} as to such part
of the security which is also raflected in any Financing Statamant
filed to perfect the security interest horein creatod, by the
specific ptatutory conseguences now or hareinafier enscied and
specified in the Illinols Uniform Commercisl Cofe, Eli pC
Mortoagee'’'s sole election. Mortgegor and Mortgages agrea thst the
- filing of such & Finencing Statement in the records neymeliv-having . . &
to' do with personal property shell never be conatrued as in mnyw*uu_ﬁ\ﬁJgig"
- deropating from o impairing talk declaration snd the herghy staved ), | M
,gxn»evcium uf the parties. ha;nto. ‘that everything used in &annec*xow[nuq‘im;y
Lo owithkhe prcaur.icn of thoome from the Mortyagsd Premisnag pngfor. ‘\,c:iy~
- atepted fior use therein and/or which is described or reflected in g e
Ckhiw Hartgwga is, and at ali timez znd for all purpores ond in’ 311 L}‘QQQE
‘ﬂpraﬂvaﬂ:nQb ot legel or sguitablie shall be, rogardsd as. aart of S
-iL%e Tapl, estata irraspsctive\nx whather (1) any, suchk item iw ,
o phy&iﬂaxiy aLtaehﬂd to the - impxav%wants, (1&3 gorial numbara are
© Vuspd for the batver identification of enrtiin agmipw&nt items S
»apahxe of owinq thu: identﬁtawﬂ in a rachtal ceata&maa herain oL in‘jg\g;
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any list filed with Mortgagee, or (iii) any such item is referrsd to
or reflected in any such Financing Statement so filed at sny time,
Similarly, the mention in any such Finencing Statement of (1) the
rights in or the proceeds of any fire andsor hazard insurancs
policy, or (2) any aweid in eminent domain proceedings for s taking
or for loss of value, or (3) the Gebtor's interes: as lessor in ony
present or future lease or rights to income growing out of the uae
end/or occupancy of the Premises, whetnar pursuant to lesse or
otherwise, shall never be construed as in anywise sliering any ot
the rights of Mortgagee 28 determined hy this instrument ox
impugniny the priority of Mortgagee's lien granted heteby or by any
nther recurded document, but such mention in the Financing S:atemen:
is declares Sc be for the protaction of Mortgagee in tha avent any
court or judye ehall et any time hold with vaspect to (1), {2) end
{3) that notice of Morigagea's pricrity of interest to bs effsctive
againet 8 partica‘ar cless of persons, including, but not: limited
to, the Federsl govzrnment and any subdiviszions or entity of the
Federal government, rugt be filed in the Commsrcial Code records.

Notwithstanding the sforgzaid, Mortgagor covenanta snd
agrees that so levwg s any aslance remaine unpaid on the Note, it
will execute {(or cause to Lo azecutsd) and dslivered to Moxtgagee,
such renewal cartliTiceates, sfdidavits, sxtension stotements or othst
documentation im proper form, #0 c8 to keep perfectad the lion
created by any Security Agresment and Financing Statement given to
Mcrtoagee by Mocztgagor, and to keeo 3nud maintain the same in full
force and wffoct until the entira principal indebtedness snd ull
interest to acorue tharoundsr has beeu ;nid in full; with the
proviso that the failure of the undersigred Mortgagor to so &0 shall
conatitute an BEvent of Default hereunder.

43. Erghihation oun Sala ox Fipancing:

43.1 Any sale, conveyance,  assignment, pledge,
hypothecation, encumbrance or other tiansfer of title to, or any
interest in, or the placing of any lien upon the Prem’ ses, the
teneficial interest in Mortgagor or any ownermhip interest in the
benefiziary of Mortgagor {whether voluntary or by operatic: of law)
without Hortgsgee's prior wxitten consant aha*l bs an Even: =f

o ﬁaﬁnult hﬁ*shnﬁﬂr»;‘ﬁﬁﬁunr_x

: '%ua the ru;poaa nf, and withort l;m‘ting the )
N gener: lity ox. Pazagtmph 4 .1, . the ocourrenc , at any time of any of
T ehe followlng awenﬁu sha ‘be deemed to be an unpermitted transfer

.\ of tirle ko the Premines and therafore en event of default

 hersunder: faj any s sale, convevanne,- sssignmunt or other transfe:*
of any genaral partnership interast in any 1iaited partnexship or

- general partnsrship (herein:tor called the “Partnership”) which is

‘f,the hanpfiular; ot Mo.tgago -he:&undar ‘ox. tha transfer of any
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i limited partnership interest in the Partnership by Helen I, Chuu;
provided that if there i3 only one general partner and that general
partnsr d4i28 or becomes incapacitated a transfer to a successor
general pacttner, subject to tha approval of Mortusges, which
approval will not unreasonably be withheld, will not be an event of
defeult; (b) sny grant of a security intsrest in any general
partnership interest in the Partnership; (¢) sny sale, conveysnce,
24 ss2ignment or other transfer of any share of stock of any ' |
5 corporation directly or indirectly controlling the Partnershiz which
B results in any material change in the identity of the individuals
¥ previous)y in control of the Pactnership; (d) the grant of 4

v gecucity irterest in any share of stock of any corporation directly
. or indirectly controlling the Partnership which could result in a

: material charge in the identity of the individusls previcusly in

y control of the ¥artnership if the secured party holding such

S gecurity interes!{ rwwnuld azercise its remedies.

£ 43.3 It is undarstood and agresd that the indebtedness
) secured hereby wss crepced solely due to the financial
g sophistication, creditworthiness, background and business
sophistication of Mortgagor for in the event Mortcagnr is a trust,
! the beneficiery of Mortgageit and Mortgagee continues to rely upon
3 same 33 the means of maintainizy the valne of the Premises. It is
. further understcod and sgreed thai any secondary or junior financing
3 placed upon the Premises or tha improvements located thereon, or
g upon the interests of Mortyagor (or in the event Mortgagor iz a
¢ trust, the beneficial interest of the ¢rust) may divert funda which
would otherwise be used to pay the {nlshtadness sacured hereby. snd
could result in acceleration and/or forecizsure by any such junior
- llenor. Any such ¢ction would force Mortgeriee to take measures, and
y incur expenses, to protect its gscurity, anu-would detract from the
‘ value of the Premisus, and impair the rights oc Mortaagee granted
hereunder. : \

43.4 MNotwithstanding the foresgoing, (i) Moriowmgor shall
have the right to sell the Premises subjsct to this Mcrtyage,
without charge or pensliy to Mortgegee, subjesct to Mortguv:e's
approval of the creditwopthineas of the purchaser and the rarms of -
Loovan zela, and (1) Lf the Promisge im mold at eny time aftesc 0.
o Desesbar 24, 32080, the purchiser shal)i haee the' right to abtstn

= S e e Ry O

;. Eipanving o the Premices jﬂﬁiarrandjadhérdiﬁat@ginﬁajiczaagagﬁﬁpéé‘U“ c“_
; . the Loen Uocumknte subdstd 4o ¥ortgeges's approval in ita sole..; . m}
- Giperetion. B I S AR e R %E

. §3.% ﬂ@ﬁyacﬂﬁaénﬁ by-ﬁbrtﬁégag;tc; of?ény wéiver‘ef_b#?ﬂ'ij- @
evant whleh 1% prohibited wndsr this Paragraph 42 shail not S ug\

constituta s consent ©o, or waiver aof, any rigit, remedy or p@%éi’mf o
Kortgagee upon a subaeguent ovent wf‘ﬂaxault.-  o R .
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44. Fuxrnishing o - A1 :
Mortgagor covenants and agresas to furriah te Hortgeqee wzthin sixty
(60) days after the end of =sach fiscal year of the operstion of the
Premises, commencing with the curzent fiscal year, an annuazl :
operating stetement containing statements of income and expense
relating to the Premises, setting forth in each vaps, the
comparative form, the figures for the previour fiscal yesr, all in
form and detail satisfactory to Mortgegee and prepareﬂ and cartifled
by a certified public accountant of tecogn1zed standing, licenszad to
do business in the Btete of Wiscensin se’ected by Mortgagor and
acceptabl2 to Mortgagee or suppcerted by un sffidavit of the
Mortgagur. . Mortgagor shall within sixly (60 days of the date
herecf, alvice Mortgagea in. writing &8 to the commencament date of
its operatiny year.

45, roilormance of Obligetions Under Commitment: Prior to
the execution of chis Mortgege, Mortgagee has heretofore issuved ite
Commitment for Mertgage Loan dated November 11, 1988 and amended by
letter dated November )&, 1988, pertaining to'rha Mortgaged
Premises. Mortgagor hersby covenants and agrees to comply with all
of the terms and conditionsz of said Commiiment.

THIS MORVGAGE is ezccuted by LASALLE KATI MAL BANK, not
perscnally but as Trustee as alvresaid, in the axercise of the powaer
and authority conferred upon and vested in it as such Prustee {(and

said LASALLE NATIONAL BAHK hereby werrants that it possusses full
power and authority to oxecute this arstrument), and it is expressly
urderstoou and agreed that nothing heselr or in the Note contained
shall be ccnstrued as creating any liabillity en said LASALLE .
NATIORAL BANK personally to pay the said Note Or any interest that
may accrue thereon, or any indebteness accruiug hareunder, or ko
perform any covenant either express or implied )erein contained, all
such liability, if any being expressly waivad by tortgagee and by
every person now or hereafter claiming any rcight Or securivy.
hereunder, and that so far as said LASALLE NATICONAL BANK personally
'~ 1s concerned, the leyal holder or holiers of the Note and the cwner
coorowners.of any dndebiednuss aceruing hersunder shell: Yoo golely
ta the! Pramiu@u for. tha payment theraox,xby the eufcr ema k. af the
: 1imn hereby. fveuteﬂ, in- the wannes herein.and in the Note 'r:videu “
SRR by &ctluw to untnrcw the perOﬂnl limbilitr of the 9un!an,cxs, 4f .
) anv Pl , PRI L

\ st ' P I
o

Y ﬂ@tmithstanﬂing anvthinq to th@ cun*targ hﬂrain Lant? ned,
"?}it is intmn#@ﬂ Bevelp that the Principal Kot shall be pmvablw mnly
“ouk of tha psﬁparty specifically described. in this Hortgage by
 enforcenant of tha provisions contained in the Toan Documsnts. gnd
out Of 8ny LEheLPIOBATLY, geguriby or guarentids given i g tbf“>
indebtauwmae aviﬁeneeé hﬂ"ﬁ f, nné aamnrﬂimg&vq.ﬁﬁ,w__:uf Ty

_fif?fﬁlngj;_,j
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(a) Subject to the provisions of Bubssction (c)
below, no parsonal lisbility shall be asserted or be
enforceable against the bereficiery of the undersigned
or any of said beneficiery's partners {(gensral Or
limited) or their respective succersorz and assigis or
their separate assets and estates bacauss of or in
respect of this Principel Note or the making, lsaue or
transfer thersof, all such liability, if any, being
expressly waivad by each from time to time by Holder;

{b) Rothing herein contained shall bw deemed a
wraver by any Holder of eny right which puch Holder
ma _oave pursuant to Sectlons 506{3), 506({b), and
111Y¢k) or eny other provisicn ©f the Beakruptcy Cole
of the uUnited States to file a olaim for the full
amount of the indebtednesy evidenced hershy or to
reqguire tlLat 8ll ccllateral or security for the ,
indebtedners evidenced hersby shall continue to secuie

7 the entire amuunt of the indebtadness avidenced hereby
E. in sgcordance with the Loan Documents;

(c} Nothking nerain contained shall affect or
impair the liability <& obligation of any guaransor,
co-maker or other persor {including tha benaficlacy of
the undersigned or any pariner of said beneficlary)
who by separate instrument ~asll be or become liable
upon 9r obligated for any of %ae indebtednass
evidenced heredy or any nf the Covensnts or agisements
conteined in the Loan Documents %c any other
instrument including, but not limitea te, the
Beneficlary's Certificate of aven Qate herewith.

"~ IN WITKESS WHEREOF, LASALLE NATIORAL BAF.Y, not personally,
vt as Trua§?aaas aforesaid, has caused these presaivs to be signed
bv its ‘President, and its corporate ses) to be
hureunto affixed and attested by its = - Baoxetary, the doy
2r:l year first abova written, o -

LABALLE NATIONAL BaWK, not

personally or individually, but as

oL Trustee under Truzt Agraseent
S e e dated Soptembss 21, 1987 and Known
P &8 Trust No. 1i28%1 -7 «iy o

IR

. :P.'.,‘: ﬁ';’
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STATE OF ILLINOIS )

)
COUNTY OF CO O K )

BARRTED DERISEWIUZ o : ;
e , & Rotary Public in

and for the said Countg in the Btate aforeseid, DO KERERY CERTIFY
that Gorinue Be _, A8 v President
and ¥ill‘aw B, Dillon ., Q8 __H_Jgﬁb____Secxetazy of

LASALLE WATIONAL BANK, a national benking association, as Truatee
under Trust Agreement dated Sentamber 21, 1%87 and known 83 Trust
No. 112671 who are personally known to me to be the same parsons
whose names z:e subscribed to the foregoing ipstrument as

such i President and Secratary of
said Bank, respactively, topeared before me this day in person and
acknowledged tha: they signed and delivered the said instrument as
their own free ¢nd voluntery act and &8 the free and voluntary act
of said Bank for the-uses and purposes tharein net forth; and

said dw'% Secretary did then a & there acknowlaedge that
he, as custodian of the corzporaste seal ¢i zaid Bank Qld afflx the
corporate seal of said Bank to aspid instrument 28 his own free and
voluntary act and as the fros and voluntary act of 3ald Bank, for
the uses snd purposes therein au* foxth.

_,#EN hand ane‘i rotarial seal this 5‘2‘5 day
r

of
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EXNIBIT "A*

PARCEL 1:

e
LECES 02, 8% AND 16 1 BLOCE 33 IN C!IIC&G‘O NORTY SUOKE tAND ﬂﬂi’a‘bﬁ'f 5 o
SUBLIVISION OF SECTIONS A7 ANG 18, TOWNBIIP 43 NORTI, RANGE 13 I:.AST oF
VHE THIRD PRINCIPAL, HEHID.MN, IN GUGK GOUNTY IE.!;INDIS.

YARGEL 2
T 2730 BLOCR 30 IN CHICAGC NORTH SIORE LAND COMPANY 'S SUBDWISION oF

THE (O WEST 1/4 OF SECTICN 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRS TREINCIPAL MERIDIM, IR COOK COUNTY, ILL!MHS
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