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MORTGAGE 11@215@7 . 9

- THISMORTGAGE (“Security Instroment™} isgivenon  January 27
in 89 Themortgegoris Robert E. Stoeckicht and Linda F.. Stoeckicht, Ms wife
- , ) (“Borrower”), This Security Instrument iz givea to nrﬁm&nw
1 Loan Assocision of Des Plaines . which is organized and exissing

undirtielawsof the United States of America ,andwhcseaddmsis 749Lu8'mﬂ»De!H(am&“%W;lb
{1} cr)l

Borrowes&ms Lender the principalsumof — Ninety Five Thousand and No/$4G
: Dollars (U.S.§ 95,000.00 ). Thisdebt is evidenced by Rorrower's nu:e
dated the same deit as this Security Instrument ("*Nate"), whlch provides for monthly payments, with the full debt, if no?
psid earlier, duean i poyable on February 1, 2019 . ‘Thia Security Instrament
secures to Lendeii (a) the repayment of the debt evidenced by the Note, with- mtercsl, and all renewals, extensions. snd
madifications: (b} the p ayr.ert of all cther sums, with interest, advanced under paragraph 7 to protect the sccurjty-of this . -
- Security Instrument;anu (¢} the performance of Borrower's covenanis ang agreements under this Security Instriment and
1h= Note. For this purpase, Boriowsy does hiareby mortgage, grant and convey to Lender the following described property

located in C(:.ok ' o . County, 1i%noi

i

Parvel 1: Lot 11 in Block ¢! in Kuntza's High Ridge ells Unlt
Maher 4, being a Pesubdivieion of Parc of Lot 11 of the Owner's :
Subdivision of Section 13, Tcwmwihip 41 Horth, Range 11, Bast of the
Third Principal Meridian, accoridry to the Plat thspeof RPegistered in
the Office of the Registzar of Tities of Cock Omunty, Iliimocis,
October 28, 1959, as Docurent Numbel 1893339, in Cook County, 1llincis,

Parcel 2: Lot 32 in Block "U* in Kuntze'r Yigh Rides Knclls Unit

Muber 5, being a Resubdivision of Lot 21, tucethey with Parts of lots

10, i2 amd 20 of the Owner's Sulxilvision o tion 13, Tosmahip 41 .
bNoxkh, Renge 11, Esst of the Third Principal keotdian, according to the
Plat thereof Registered in the Office of the Regivstrar of Titles of

Cock County, Iilinois, on June 27, 1960 as Docvmet Wavker .‘\828790, in’ «5
Cook Coumty, {ilincis.

Pezmultxrdexmw

'

which hus theaddressof 480 Nest Lance Drive L Bes Plaines
oot c ﬁmnﬁ , Bea\‘ Plaines =
ilinois [“Proper? ,Addrc-ss" 3
’ : [Zip Codel ¢ pmy )

TOGETHER WITH ali the :mprovemcm- now ¢r hereaficr crected on t}ze prop:rty. and pll easemenis, rishib,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock znd ali fixtures now or
‘heuaftcrapnn of the property, All replacements and additions shall aiso be covered by this Sccum) Instrume at. Al of'the
_foregoing is referred to in this Security insuummt as the “Property.” T ‘

-BORROWER COVENANTS that Earrowc: is lawlully: scised: of the estatz h:.rcby Lnnv-vﬁi and bas the- righ
mortgage, grant and convey the Property und that the Property is unencumberad, except for ‘encumbrances. if rewvd
Borrower warranis and will defend generally. the tnle 10 the Propeny againgt all c!mms and drn.smls, subitce ia sny
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and uomumrarm -naaeanme wlth B
limited vanauonsby Jurladtcum townsutu!eaumt‘crmmumy instrument ooverm;,:caiproperty T
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UNOFFICIAL :CORY s 7

If Lender required martgage insurance as a condition of making the loan secured by this Security Insirument,
Borrawer shatl pay the premiums requirsd to maintein dhe insurance in eficet until such time as the requirement for the
insusance terminates in accordance with Bograwer's and Londar's written agreement or applicable law, .~ -~

3. Emapection. Lender or its agent may make reascrable entries upait and inspeciions of the"Property, Lender
sha!l give Borrawer notice al the time of or priof to an inspection specifying reasonable cause for Uit'ihspection. -~
, %, Condomestion. The proceeds of any avard or claim for dumages, diveet or somseguential, in comuection with
sy cendemnation or other taking of any part of the Propesty, or for conveyance in ileu of condemnation, are hereby
sssigned snd shatl be paid to Lender. » . o

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of the Property,
anless Borrower and Lender otherwise agroe in writing, the sums secured by this Sacurity Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (g} the total amount of 2he sums sacursg immediaialy
befote 2ive taking, divided Ly {b) the fair market vatue of the Property immediately before tire taking. Any balancz shall be

. piid 15 Porrowsr. ‘ -

1 the Property is sbandoned by Borrower, of if, sfter notice by Lender to Borrower that the condemmor ofiers tc
wmak? e awell oF settle s claim for damages, Borrower fails to rezpond to Lender within 32 days after thie date the notice is
given, Lenses i authorized 1o coliecs and apply the proceads, at its option, cither to restoration or repeic of the Property ov
1o the cums secxiivd by this Seourity Instrument, whether or noi then due,

‘ Unless L7nasr and Borrower atherwise agree it writing, any spplicstion of proceeds 1o principal shall not extend or
postpone the due Jarof the monthly puyments raferred to in paregraphs | and 2 or chunge the amount of such payments,

10. Borrcesr Mnt Reteased; Forbearance By Leadey Not w Walver, Extension of the time for payment or
modification of amortizution of the sums secured by this Sectyity Instrument graated by Lender to any susqesior in
interest of Borrower shatl (ot operate to release the Kability of the original Borrower ar Borrower’s successors in interest.
Lender shall not be requirid (0 commence proceadings against any succesor in interest or refuse {o extend time for
payment or otherwise modifv zinortization of tie sums secured by thir Security Instrument by resson of sy demand made
by the ariginal Borrower ot Borrov/er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludu thie . xercise of any right or remedy. , :

13, Successors and Assigns ‘doer: Joint and Saveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and bnefl. the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and apreements shall be joint and several. Any Borrower who co-gigns this Security -
instrument but does not sxscute the Mote: (a) ‘s co-signing this Security Instrument only to imorigege, grant and convey
ihat Borrowsr's intersst in the Property under (ne erms of this Security Instrument; (b) is not personslly vbligated to pay
the sume secured by this Secuerity Instrument; and <) agrees that Lender and any other Barrower may agrae 10 aatend,
modify, forhear or make any acrommodations wit! regerd to the terms of thir Security Insisument or the Note without
that Borrower’s consent. ‘ oo o o

12. Loan Chsrges. I the loan secured by this Sacr=ity Instrumnent is subjeet to a law which sets mazimums joan
charges, and that law is fnally interprated so.thatithe iaierest of other loan churges celleesed or to Be collecicd in
comnecticn with the ioan exceed the permitied limits, then: /) any such loan charge shall be reduced by the amount
necessary to reducc the chrrge 10 the permitted limit; and {b) sy aums already collected from Borrewer. which caceeded
permitted timits will be refunded 1o Berrower. Lender may chooss t7 make this refund by reducing the prinvipal owsd
under the Note or by making a direct payment to Rorrower. Ifa refuiid ‘educes principal, the reduction will be treated as 2
partinl prepayment without any prepayment charge under the Note. : ‘

13. Logislation Affecting Lexder’s Righis,  If enacimient or eipiration of applicsbie laws has the effect of |
rendering any provision of the Note or ihiz Security Instrument unenforceanis aczording o its terms, Lender, at its option,
may cequire intmediate payment in full of all sums secured by this Security iysisument anc. may invcke any remedies
pcrmittcc‘! b‘y parugreph 19. If Lender exercises this option, Lender shall take the sicp- spevified in the second paregraphof
pecagraph 17, . . .

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shall be given by delivering itor by
mailing it by first class mail unless applicable law sequires use of another method, The nitice shall be directed to the .
Froperty Address or any other addrass Borrower designates by notice to Lender, Any nelice to-Lender shall be given by
first class mail to Lender's address atatet herein or sny othes address Lendir designates by notice i Borrower. Any notice
provided for in this Security Instrument shall be dremed 1o have been given to Borrower or Lends: wlen given ay provided
in this paragraph. ‘ : ‘ :

15, foverning Law; Severspiifty, This Security Instrument shall be governed by federal 1974 2d the law of the: .
jurisdiction in which the Property is lovated. In the event that any provision or clause of this Security Instrument o the ..
Note conflicts with applicable law, suzh conflict shell not affect other provizions of this Security Instrugisn. or the Mote:
which can be given effect without ihe conflicting provision. To this end the provistons of this Security Instrantent and the:
Note are declared (o be severable, ) ) - .

. 1§, Barrower's Copy. Dorrower shall ke given one conformed copy of the Note and of this Security Instrument.
ot AT, Trewofe of the Property or & Beneficiel interaat iz Borrowse, . if all or any part of the Property or any
interest in it is sold or transferred {or if & beneficial intersst in Borrower i aold or tiansferred and Borrower is not a naturat
person} without Lendes's prior writter consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall st be exercised by Lender if excrcise is archibited by
federal Jaw s of the date of this Security Insirument. .o Lo ‘ )

‘ 1§ Lender excrcises this option, Lender shil! give Borrower notice of acceleration. The notice shall provide s peciod
of not less than 3¢ days from the date the notice is 2elivered or mailed within which Borrower must pay ali sums secaved by
this Security Instrument. If Borrower fails 10 pay shese sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument withoue further notice o7 demaynd-on Borrower. Ce

8, Borrower's Right to Relnsinte. IT Borrower mests certain conditions, Borrower shall have the right to hisve
enforcement of this Security Instrument discontinued as any time prior to the carlicr of: (a).5 days (or such ether period as
applicable law may specify for reinstatement) before snle of the Property pursuant 10.any powar of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are taal Borrower:
{2) pays Lender all sums which then. would be due under this Security Instrument and thic MNoie had no ecceleration
oceurred; (b} cures any defauls of any other covenants or agreements; (c) pays il expenses incurred-in eoforcing. this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes sucis actien-as Lender may

reasonably require to assire that the lien of this Security Instrument; Lender's rights in the Property and Borrower's. -
- obllgatien ko pay e sumts_scopred by this Security nstrument. shiall continye ieshingad: ‘Upon, seinstatemeni. by
- Horyowes, this Security Insiriment sn e obligations seenied ferehy sidil vimain f2ily 2zclive as if bosnosierstion hag.

LULOLLE

* yzzutred. However, this right 1o (rinsiate shiil not &pply in the casd of accelerntion whier parageaphe 130r17, 0 o
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