UNOFFICIAL COPY .,

D rOGES

ASSICNMENT OF RENTS

LaSazllz National Bark, not individually but soiely a3 Trumies b &
Trust Agresment dated August 6, 1987, and kiown ss Teust Mo, 2079025y,
tocated at 135 South LaSalle Street, Chicago, Hiinols 60697 (the "undersigna},
in order to furthsr secure the Liabilivies (hercinafwer deflaed} of the
unaersignad, does heceby sell. assign and transfer unto Michigen Avenue
Natiznal Bank of Chicago, located at 30 North Michizan Avenue, Thucage
HErols 40602 MAssignee®] all the rants, issues and prefits now due and whek
may herzatter Lorome due under or by virtue of any leass, whethar writien or
verbal, or iy letting of, or of any agreernernt for the use o cecupanty of Ine
Framises focaied in Cook County, State of lilincis, described nn fxhibit A
stiached herety =ud made a part hereof (the "Fremiced), or any part thersed,
which may have hzen or may be hersafter made or agreed !n or which may b
msde or agreed to by \ssignee under the powers granied purstani 1 tals
Assignment of Rents. fvis the intention of the parties to this Assigrmesy of
Rants to estaRlish an abscivie iransfer and assignment of all those leases and
agreements and atl rights theraundar, to Assignee, The undersigned doss heraby
ircevocably appoint Assignes ue the undersigned's tree and lawio!l atiorney in
the undersigned's name and sies? (with or without taking posserslin 2f tihe
Pramises), to rent, lease or fet allior 24y portion of the Premises to shy neely
cr parties, at such rentai and upHn tuch terms, ag Azsignee may dewernune e
Assignee's discretion, and for Assignes ti collect ail of the rents; issyss, profts
and Jther rights arising feom or accrulng a2 ary tima herealter, and all nnw
Gue, or that may hereaiter becc ne due under 2ach and all of ihe jeases anz
zgreements, written or verbal, or other teawacies existing » which may
hereafier eist an the Premises, with the same aghtrand powers and subject 1
the same immunitics, exaneration g. Lability and wighis of recourse and
indemnity as Assignee would have upoh taking pitsesiicn 0f ihe Fraymisas
pursuant to the provisions set forth in this Ansignment i Menis,

The undarsizaad repr-sents anc agre2s that ac reats Muve oeen v will
be paid by any nersor in posse ‘ston of any purtion of the Fremises Jor inore than
~ne invtzlimen” in advanre and that the puvment ef reity has not dedriand wnl
a0t he waived, releaseq, . Mwed or digcounted or atherwlise discharged or
compromised ny the undersigned. The undersigoed waivas any right efizet-oif
sgainst any nerson in postession ¢f &ny postice gl the Fremeses, ( The
undersigned agrees that the undersigned witl not further asugr any of the rente.
issves or prifits of the Pramises except with the prioc writien =gntent o}

Azignee,

Noihung contalned hareln shall be construed as corstituting Aysignee A
"maortgagees in posieasion™ in the sbsence of the taking «f sctuai postession oof
the Premises by Assignee pursuant to the providloms of thiy Assignment of
Rants. No liability shell be asserted of enforned againat Assignes by virtue of
Assigmac's exarcise of the powers granted to Asigoes pivsian® 13 this
Astignment vf Rents, and the underdigned heieby expressly walves end release:
alt s «ch liability,
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The undecsigned furthe: agrees o assign and transfe: 1o Assigoer ol
existing and future Jeases upor all or any part of the Premises and 10 erzcute
and deliver, immediately upon che cequest of Assigree, all such lurthes
assursrces and assignments as Assignee shall from ilme to time regulre. The
wdersignad shall deliver a certified copy of any and ail leases to Assignee. No
jsase may b entered into, executed, rodified, amended, canceded ar
terminated without the exprass written consent of Asslgnee.

Aithach it is the iniention of the partles that this Assignmen® of Rents
shall be a present assigninert, }t i3 expressly undersiood and agreed;
natwithstanding any provision of this Assignment of Rents to the cantrary, that
Astignee shall not exerc.se any of the ights and powers conferred upol
Assigiee pursuant to this Assignment of Rerts until and unines 4 default shall
accur in the payment of the Liabilities or in the performance or ebsarvanee ol
any of the rcepresen:ations, warcanties, oromises, ‘erms, conditions ur
agreemen<s of any instrament row of at any time securing ihe Linbilities. Mo
provision nf this Assignment of Rents shall be deemud tn affect ar impair any
rights which Assignes may have under any other instrumend which secures of I8
ceftvered in connrction with the Liabilities,

in any case in'viuch under the provisions of the movtgage or wust deed
made by the undersigned in lavor of Assignee (the "Mortgage"), Azdgnee has a
right to insti ute forecioyure proceedings, whather before or after he
Liabilities ate declared to be'mmedlately dus or upon expiration of notive &nd
grace periods after a ~efault wager the Mortgage, if any, whether befare or
after institution of legal proceediigs ¢o foreclose the lien ¢f the Mortgege, of
before or after sale of the Premised as 'provided in the Mortgage, inmediately
upon cemand of Asignee, the uncersignec agrees o surrender ta Assigree and
Assignee shall be entitled to take actua! possession of all or any part of the
rremises personally, or by Assignee’s aferis or attiroeys.  Asslgnee In
Assignee’s soje discretion may, with or withedt force ang wath or withous
grocess of law, enter upon and take and maintaii pesesssion of ail or any part o
the Premise., together with all the decuments, Dook:, records, papers and
accounts of the undersigned, or then owner of the Tramises, relating i the
Premises, and may exciude the undersigned, the uadersigned’s agents of
servants, wholly from the Prenusas, Assigree may as attorney dn-fect o agent
of the undersigned or in Assignee's own name and under the powers granted
purtuan? to this Assignment o Rents, hold, oprrate, mavage and uentrol the
Premvises ard conduct the business of Assignor, il any, aither peremtiy oF by
Assignee's agents ¢ attorneys, with full power to usz such measurss, lr7at o
equitable, as in Assignee's discretion may b~ dzemed proper Ov necersaiy to
enforce the payment af the rer ts, issues and profits of the Pram!ses, Inulading
actions for the recovery of rent, actions in forcicle detsiner andd actions in
disiress cf rent, The uncersigned grants Assignee ) power nrd authorlty to
exercise each and every one of the rights, privileges and pewers granted o the
Aysignes pursuant to this Assignnent of Rents at any and all 2unes hereafter,
withaut notice to the undersigned, and with fuli power w canel or terminate
any lease ar sublease for any cause or o- ary graund which would entitle the
urdersigned to cancel that lease or sublzase, and to elect to disaffirm any lease
or sublease made subsequent to the Martgage or subordinated 1o the lien of the
Mortgage. Tie undersigned hereby giants Assignee the full puwer and suthority
tc make necessary or pioper repairs, decorating, renewals, replacements,
alterations, additons #nd impreverments to the Premises that may seem
judizious to Assignee, tn Assignee’s Ciscretion. The underzignud hersd; grants
Assignee the full power and authority to insure and reinsure the Freinises Inr ai
risks, incidental o Assignes's pnsse.sicn, operation and management of tha
Prernises and to receive il such rents, issues and profiis,
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Assignee shall ot be obligated vo perform or dischargs, nor dues
Assignoe hareby undertake to perform Gr discharge. any chligation, duty ar
Liability under any lsases cc rentai agresments refating to the Yremisas, The
vnoaryigned chail and doms hereby agree to 'ndemidiy rnd hold Assignes
warmivis of awd from any and all actions, sulis, cialms, lakility, loss or damage,
including attorre ¢ gnd paralegaly’ fees and costy and expenses, which Assignae
mey or might incur tnder any such feases or agresrments end unider or by rerion
of this Asaigninent 6f Renr and of and *rom ary and il ciaims and deinand
whatsoever which may be aaserted agalnni Assignee by reasen of wny aileced
obiigations or u~dertakings on Assignee’s purt te perform or discharie any of
the termny, covenants or agresments contained in those leases or agreements or
in whe defense of any clalms or demands arising price to Assignwe taking
poisession of the Premlves. The undersigred herehy agress & Immediately
reimbatee Assignee upon demaid for 2ny amount due Agsigree by reasen of 2aix
paragraal . including costs, expenses and attorneys' and parzlegaly lpee lnnveiod
by Assigies.

Assigned, In the awercise of the rights and powers conferred upen
fssignee by thizAssignment of Rents, shall have full power 1o ke and apoly the
rents, issucs and proflie of the Premises to the paymert af or on acosing of the
foliowing ttems, 1 such order as Asslgnes may decermis s

(@) Operatirp rxpenses of the Pranives, Itcluding b
nat limited 1o the cist of management saf leasing of fhe
Premises, ressonable ooipensation to Assigace and Assigaee's
maragement agent or zgents, )t appliceble, tease commissions
and ouler compensation and crpenses af seeking and s twing
icnantt apd entering Into Jess:s, reserves for clalme fnr
demages, if any, premiums on inscan.e pofl-ies as sutloeizud
hv this Assignment of Rents and sll aulerneys fees, paraleszly
fees and costs incurred in managericat and leasing uf e
Bremises;

(bY  Taxes and special aczesatnents now dise or which
may hereafter bacome due on the Premises;

fc)  All repairs, decorating, renewals, raplacements,
alterations, additors or lmprovements of che Dremisey
including she cost from time to time of instaliing or replacing
refrigeration, gas or electric appliances on tre Promises, and of
plazing the Premises In such condition as will, in the judgment
of Assignee, mak2 the Premises readily rentable; acid

(d) Any Liablitles (first to Interest and ihep to
peincipall,

The wndersigned does fuiiher spacifically autherize and instruct each
and every present and future lessee or tenant of all or any part of the Fremlises
to pay to A-signee immeaiztely upon demand by Assignee all renvs which the
undersigned ard suc'. lessee or tenant Agreed would be unpaid.

"Liabilities® mezns all obligations of the undersigned to Assignee for
payment of any and all amounss cue under the Mertgage, the Note secured by
the Mortgzge {tha "Note") and ot any indebtedness, or coniractai duty ul every
kind and nature of the undersigned or any guarantor of the Mot to Assignee,
howsnever created, arising ar evidenced, whether direct or indirect, absolute or
contingent, joint or several, now or hereafter existlng, due of 10 become dun
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and howsoever owned, held or acculred, whether tiwsugh discouns, overdraft,
purchase, direct ican, as coliaterei, or otherwis:. Liabitites alr~ (ncluder sl
rosts cf colleciion, legal expenses and attcrneys f~es and peraisgeis' fees
incurred or paid by Assignee in attampting the caliection v enfercenent of the
Note, any guaranty of the Mote, or any other indebtedness of the unasrsigned or
any guarantor of the Note to Assignee or in the rapnsesash, custody, ¥als,
lesse, assembly or sther dispositica vl any ceiiaters! Jor the Mote, Liabilltizs
incluges all of the indebtecncss or contraciual dutier of partnerships <o
Assignee created or arising while the undersignad or any guarantar of the Note
may have et or may be a rmember of those partriersnips,

|
E

1t is understood ang agreed that the orevisions set forth in tils §
Assignmert of Rentc shall Se deemed as a special remedy wiven o A ssiynia, l
Trese provisions are rot exclusve of any of the renedizs granted In ihe !
Mertgage, but shall be Jdeemed an additional vemaay and shall be cumiiative 5
with thercmedies grented in the Mortgage. !

W heiwver the word "undersigned® is used in this Assignment of Dents, it
is hereby underitoad tha. the word includes and shatl be birding upan successers

and assigns of the umdersigned, and any party or parties halding title to tce ol
Premises by, through o¢ under the undersigned. Al of the rignts, powers, }"f :
privilegas and inanunities granted and assigned fto Assigree pursuant <o thiz .3
Assignment of Feits shall aio inure o Assigres's successcrs and assigns, o~
including all holders, from time to time, of the Notw. (5

I¢ is sxpressly undersioos that na judgment which may be entores! on {tg i
any debt secured or intended to be szcured by e Morigage shall opetdte to
ahrogate or lessen the effect of this Agugnment of Ren’s, This Asdigmnent rt
r.eats shall continue in full force and efzzct until the payment and discha: pr of !
any and all of the Liabilitles and until =il costs incuried by vietur of the :
auihori,y contained In this Assignment of Kends have been fully paid sul of the E
ronty. issues and profits of the Premises, ooy the undersigned, uriess ihis

Assignmeni of Rerts is votuntarlly relesssd by Awsignce. This Asignment o
fents shall aley remaln in full force and efigct diony the pendeacy of any
P

forecloswre procced ngs, both beiore and after sale, undli e issuence of & b ]
pursuant to a forezlosure decree, uniess the Liabllitles arefuily satistiad Leto e

the expiration of a3y applicable perioc of redernption.

In the event this Assignment o] Rents i5 execuled by & ~proorete ianc
trustee, then this Assignment of Rents is eseculen by i undniyigned, rot
individuully, but as Trustee in the exercise of the powser and authority corlerred
upan and vested in It as Trustee, and lnsofar as the Trusvez Is conzerimd, !s
=1yable only out of tne trust estate which in part is seouring tha payment of the
Lichilities and through enforcement of the provisions of any other «clisteral or
gusranty from time to time securing payment of the Liabilitles; ro persoral
liahility shai’ be asearted cr be enforceabie against the Trustes, helouse o in
respect of this Assignment of Rents or the making, Issue or transfes evidenced 8
by this Astignmet of Rents, all such personai flability of the Trustee, if any,

being expressly waived in any manner.

This Assignment of Rents has beer made, executed and dellvered 1o
# ssignee in Chicage, Ilinois and shall be construed In accerdance with the laws
of the State of Illincis. Wheraver possible, each provision of this
Assignmeit of Rents shall be interpreed in such manner as to be effectlve and
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valid under applicable law. If any provisicns of this Asslgnment of Renty are
prohibited by or determined to be invalid under applicabie law, such pravisions
shai! be ineifective to the extent of such prohibitions or :rmlldity, withoti
invelidating the remainder of such provisiens or the remaining provisions of this

Assignment of Rents.

IN WITNESS WHERENF, the underslgied has caused this Assignment of
Rents to be signed on the _J é‘_ day 0% vl it y 194 %

LA SALLE :;;{IONFL BANK, Nat
Individualiy But Solely as Trustee Under A
Trust Agreement Dated August 6, 1987,
end know as T rust No,  +7402-00

By Kw.iﬂe “t’f

VICL SRISHUEN,
d)_{jéaﬁﬁk

MST/ART LTURATARY
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STATE OF ILLINOIS

COUNTY QF COOK

mAPRIET DENTSEWICE y & Notary Dublic in and for

said County, in the Stais aforesald, do hershy certify that _ Corlmne Fak

i Sl Vi PRESIDENT , of LaSaile Naumal Bank, a 2 natlona’ bam-:.m-,
asscoiation, and Rite Sllmm Welter ASSISTANT CECRETAPYof sald association
personaliy known fu me to be the same persons vhase names wre subscribed to

the ipre;mng instrument  as  such SSISTANT VICE PRESIDENT artd
Ao WO TARY respectively, anpearsd before me this day i person 1

and i Cknowledged that *hey signed and deivered the said instrument as thair
own iree and volatary acts, and as the free and woluntary act of said

assoniat.en a‘gc’!'rus ee, for the uses and purposes thersin set forthy and the sald
ASSISTANT SECRETA did also then and there acknuwledge that he, as

custodian 23 The corperate sea' of sa‘d association, afflxed the seid covporite
seal of said association to said instrument a5 hls owr free and valuptary act, snd
as the free ind voluntary act of said association, a3 Tristee, for the uses andd
pur poses therein ser farth,

4
m urder my  hand and notadal sear this __‘53 L day of

; Y. z__, lfﬁ N o
' W ~y/ 4 .

( b /ﬁn««mﬁﬂﬂ% 1 *‘f—w"" 5
A

NOTARY PUBT S i"'“

My Commissior Expices: _ __ -

T I08 LYMIT hl.

e S !
Hataey 500, 00 s S
¥y Cgmesana a0 b i
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ASSICNMENT BY BENEFICIARY

For good and valuable consideration, receint and sufficlency of which ave
hereby acknowlcdged, America's Cflering - 1386, as heneficiary of the irust,
icins in this Assignment of Rents for the purposes of zusigring Its entire sight,
title and Interest in and to the rents, issues and prodits of (e Premisss,

Dated as of January 26, 198%.

America's Offering - 1956,
An lilinols Nraited portnership

.

its Genergi I;’-‘Ertm:r

fF L
'I . "‘ ra
By %‘J ‘_,1/' ";” /-: if"‘"}',w’

f"‘..

-

E‘y "!@"a."""

Ttz Geneval Dartner

SERGALE
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STATE OF ILLINOIS

COUNTY OF COOK

I, _.}é. gda_cg Z LoeEle ek _+ & Notary Padlic in ang for the
Trunty ang Stzte aforesaid, dc hereby certify that Calvin D, Buender and
Robeit (. Finnigan, personally known to ime to be tie same persens hote nemay
are as peneral partners of America's Offering - 193¢, an {linois limiwd
partnerchin, (ubscrrbrd to the frregeing instrument, appearsad before me this da~
in person gnd acknowledgea to me that they, beirng the~eunto duly authorized,
signed and Jdeiivered said instrument as iheir own (res: snd voluptary act snd as
tre free and voiuntary act of said partnersrip, for the uses and prrposes sherein
set lorth,

GIVIN under my hand and natariai  seal

Twiery 1B

4

My Commission Exp:ros: __/t_?-v 5-'5..?’.,_..,_-.._
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