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THIS A'ﬂwm&mgﬁ‘ﬁﬁ fe made this - day of - ensi i

tacorporated into and shall be deemed te amend and supﬁe’mcnk the Mortgege, Dee dgf%’?%‘f mn %e;d (ihe

“Secarity instrument®’; of the seme date given by the undersigred {(the “Horrower™) (o sesure hurrowar § Adjusiable

Rme Note (the “‘Note’’) to
B & N MORTGARE .ELRE Dﬁﬂ.ﬁi{emﬁm zlaw and covaring the pcw:mem denrited in
the Serurity Instrunien: and located an:

7i 8 WARRINGTON RD DES BhLAINES I 40016

THE NDTE CONTARE PROVISIONS ALLOWING FOR CHANGES i THME INEREST RATE
AKD THE MONTHLY PAYMENT. THE NOTE LIMITS THE SMOUNT THE nOMECOWER'S
INTEREST RATE CAN CHANGE AT ANY UNE TIME AMD THE FQAXFMU&”J HEATE THE
EﬂﬁRGWEﬂ MUST PAY.

ADDITIONAL COVENANTS, In addition to tha covenamis and agresmsnts made in she Security Instnument,
Borrowaer snd Lender furier covenoni amd agree as foliows:
A INTEREST RATE 4N MONTHLY PAYMENT CiHANGTS
‘The WNote provides for an ini'ia? inierest rate of
tha monthly prymeonts, as followr, 8.875

4 JNTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chenge Dotes
The Intevest rate I wili pay may change on the first day of » 0 an Lhnt day
ey 12uh month theresfer. Each date 0n #hich iy interess fate could fﬂ‘ﬁﬁ%ﬁis’@ﬁiﬁ “ﬁ' ‘ﬁ%ﬁ;ﬁ i

() The Saden

bl

3. 'The Mite provides for ..I*angas L the nterent rete Al

Bepinning with the first Chanse Dhate, miv inteies i ate will be based on an index, The "mém” ig ths wonily average

vield on Urited Stater Treasury securities adiusted (2 7 constant maturity of ) year, as made available by the Federsd
Reserve Homrd, The moat recent index figure evsilable as of the dats d‘i z.ay% bsfore r»m’.ﬁ Chaiigz Date i calied the
*Owrent index,’” '

If the Index it no longer svaiiedle, the Noie Holder i choose a uew inden which i tused BN O snpm‘auisef:

inforwartion. "The NKote Holder will give me noilee of this ciolre

{C) Calestition of Changes
Before each Change Dale, the Note Holder will calculnie my new intersst sate by sdding
percentage points ( %) to the Curre 1t indiex, The Mote Holger BilIATHA mum the
result of this zddition to the nzarest one-cightf of 5/ perceniage point (5.1256%> Subiect to the limis sizsed in Sestion
4(D) bziow, thiz rounded amount will be my new interest rate until the nest Thange Date,
The Note FHolder will thea determine the arucunt of the m'mthiy payiarii taat would be sufficiant o repay the

unpsid principal that 3 am expected to owe at the Change Dwge in full on the waty rity date a? my new interest sade

in suaszan'iaiiy equal payments. The result of this calcalation will be the new amoun! of my montkly paymecs,

) Lim!ic on iuterest Rate 'Jhaam
The imemt rzie I am required to pay at the first C‘a.mge Fizte will not be greaier than s oF lese than

%s. Therzafter, ty interest rate witl never be increased] or decreased on any snp AR Date by more
than ond g@éshiege point {1.0%) from ithe rate of interest I have bcen paylng for she precading tyeie months. My -

‘intérest rate will nzver be greater than
(E; ElNective Date of Changes 12.875

My new incersst rate will become sffective on each Change Date. I will pay the emount of my new mondiy mymcnt '
beginning on the first monthly payment dute aficr the Change Date until the amouit uf my menthiy payment changss

ﬁ") Ncu&e sf Changes

‘The Hete Holder wilt deliver or mail to me 4 notice of anv chang_w in my interest reie and the amount of my
monthly payment before the effective date of anv chenge. The notice will includy information roauired by law to be
#iven roe and efso she title angd telephone numher of a person who will answer any aucstmn i may haue regazsding

_the notice,
B. TRANSFER OF THE PROPERTY OR A mmm'lugﬁ, INTERESY 1R B‘)RROWER
Uniform Covenant 17 of the Security Instrument is amended to read a3 {oliows:

Trawfer of ihe Property or ¢ Deneilcial Interes? in Borrower. [7 all or eny purt of the ngmty or agy interost in s .
sold or transferred (or If & beneficial interest in Rorrower is sold 0: transferred and Botrower is not 8 natursl persony

without Lendsc’s grior weitien consent, Lender may, at i&s op\::m, require immedinte payment in full of alt sums secuced
by this Security Instrument, However, ihis « tion shall not be excersised by Landis i exercise is prohibited by iederal law
ay of the date of this Secority Instrument. §.ender, a!w shall not exercise this option if: {2) Borrower couses to be subtnisted
to Lender information required by Lender te evaluate the intended transferse as if 2 new loan wese deing madge 1o
the transferer; and (b) Lender reasonabiy dctcrmines that Lender's security will not be impaired by she oan sssumption
and that the risk of a breach of eny covenant o. agreement in this Security Instrumen: is decepizbie to Lender,
To the extent permi-.ied by applicable law, Lander may charge 8 reasonable fee as # condition s Lender’s Consemi
to the loan assumption. Lender may also require the transferce 10 ign an assumplion agreemenit chat is gereptable
to Lendar and that obligates the sransferee to keep all the promizes and agi eimenis made in the Note 2nd in tbls Seeurity
Instrument. Borrower will continue 1o be obligazcd under the Mate and this Security instrument unless Lender veleases

Borrower in writing.
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,liu;nder mmeup&yoN.@:E%{, A zndoahe v g .G}Oﬂ@ of agesteration,
The notice shall provide a peclod of not IS7 than 34 days & i e Nl v ¥ maiied within which

Borrower must puy sl sums secured by this Secyrity Instrumeni. If Borrower faila to :5! ‘wee sums polog to the expirition
of this period. Lender may invoke any remedies permiteed by this “securiry Instrumani without forther aetice oy geeruind
on Bariower, : ‘ .

WY SIONIMG BELOW, Borrower accepts &nd agi2es to theeums ahd covepants contalied in this Adjustubiz

Rate Rider, ‘ _
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. _ ADDENCUM TG ADJUSTABLE RATE/NOTE AND RIGER ©

THIS ADDENDUM TO ADJUSTARLE RATE/NOTE. AN RIDSR iz made hig 27 - day of

SAPUARY —v..e 19_ 80 &d is incorporeted into and shall be desved vo amend and
 supplement the Adjustable Rate/Note and Rider {the 'Rider") to the Martgaga, Dead of
Trust or Security Need (the “Security Instrument®), =ack Godel the ssme dets as ide
Addersium ard given by the undersigned (ithe "Borrowes") iu secupa Bowr wer's Mjustabie
RatesNote ard Rider with Adderda: To Adjustable Rabs, Note and Rider vex -

3 % N MORTGAGE CORPORATICN ‘ {the “Ledders') wnd

. dated the same date as this *&dendm {the "Note"), covering the proqerty described in
" the Security instrument and located at: 71 S WARRINGTON RD -

DES PLAINES IL 50016 . \Froperey stdress)

.ADDI'f‘IOHAL CVENANTS, In zddition to the covenants erd greemnth mede in the
%gg%y Instrunent and the Rider, Borrower and lender Zurther conamant s agree os

_ FIXED INTEMEST KATE CONVERSION CPTION ) '
{A]  Ootizn to Convert to Fiwed Rate -~ I have a Conversion Optlon which I can
oxzraiye unless Loam in default or thiz Sectioa 5 (A will net pamit e to do so. The
“"Copversicn Option” is my option to convert the interest rata I sv required to pey by

this Nere fram anladiustabla rete with interest rate limits Yo Che fixed rate oalzulabed

©under Soction 5 (B selow. ‘ . .

‘ The Conversirma can only take place on a da%e apecifizd wy the bote Boldsr
durin, the peri~d begisning on the first Change Date ard ending on the £ifth Change Date.
Fach date on which my adjuscible interest rats can comiark o the new fised rote is
cailed the "Conversion Date/® P S ‘

: If I want to exercise-the Conversion Option, I nust First meeb corwain,
conditions. The conditions dce that: (1) .1 must give che Note older notice that I
want t¢ do sor (2) on the Converzice Date, I musk not be in defnult wwler the ot or
the Security Instrument: (3) by a date specified by the Nobe Helder, Y must poy &he
Hote HBelder a conversion fee of $187.00: and (4) I muet sign and give ths MNote Molder
wny deouments the Note Holder requires ¢ effect ths ormversicn.

(8} Caloulation of Fixed Rate - My riw fixed interest rate will be aqual to
the Federsl Nationa. Mortgage Masociatiom's reonirsd net yieid as of & éate end tima
of day specified by the Note Holder for (1) 4if ths original ¢rim of tuw Note Is graater
than 15 yeara, 30-ygpar fixed rate mortguges cover=1-by epplicable &l-day aendatosy |
delivery comitments, plus five-eighths of one parrentsge point {0.628%Y, rounfled to the
nezrest ons-eighth of one percentage point (0.125%), or {2) if tha ordginsl teen of ¢his
Mave ja 15 years or less, l1%-year fixed rate mortasges covered by appiicable 6O-doy
mardatary delivery cammltments, plus fave-eighths of oo mercentage polnt (0.625%%;,
rouwdeod to the nearcst cne-eighth of one percentage point 10.125%7., If this reguived
net yield cannot be deiamined Leezuse the appliceble cannitronis ars pok availeile, the
Notg Holder will determine ny imterest rats by uvsing conparghl: informsiicn. My s
rate calculated under this section will not be graater then Dwe maninum tate steted in
3acticn (4D) of my note. ' '

{C) New Payment Amount 2nd Effective Date -~ If I chouose to'erareise the Conversiom

tption, the Hote Holder will datermine the smount of the monthly puynest that wisld be
sufficient to repay the unpaid principal I mm expected to ¢ m on the Cinrarsion Dete in
full on the maturity date at my new fixed interest rate in ~ubstantially ercal payments.
Tre result of the calculatien will be the new amount of my monthly paymenc. Beginndrg
with my first wonthly payment atter the Conversion Dete, I will pav the nos scont as
my monthly poyment until the maturity date.

TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BOWROWER

If Borrove. exercis:e the Comversion Optien under the Note as gtated in Sscilen A
of this Adderdun to Adjustable RsteAfraduated Payment Rider, the awmndrent to Unifoam
T vensnt 17 of the Security Instrunent contained in the Rider shull cespe €O b in effact,
and the provisions of Uniform Coverant 17 of the Security Inersrument shall instez? be in
eifect, as follows:

Transfer of the Property or a Bensficlal interést in Sorvower. I all or eny par”
of the Property or any interest ’n it is sold or transfecred (oo il g boneficial intersac
in Borrower is sold or trariferred and Boarrover is not a nhtiuwal persen) without lander's

prior writte,, consent, Levder may, at its cption, recuire irmediate pynent in Fall of sl%

sums secured by this Security Ingtrument., However, this option ahall rol ba exarcissd by

Lardes Lf exercise is pronibited by Federal law es of the dave of this Security Irstrunant.
If Lander sxercises this option, Lender shall give Borrower motice of ascslavetion.

The notice shall provide a period of not leza than 3¢ days from the datw ¢he notice is
. deliversd or mailed within which Borrower must pay all eums secured by this Secunity
- Inztrumenst. If Borrower faile to pay thess sums prior to the expdvation of thies poricd,

Lender mey invobe any remedies permdtizd by ‘this Security Irstourent without further nolcy

or demant on Borrewer.

: EY SIGING BELW, Borrower accepts :nd sgrees {0 the vamms &xd covanants ocniainsd
in this sddendun to Adjusteile Rate/Gradustad Peyment Rider. :
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... THIS MORTGAGE_(*‘Securi lnsm.\mem’ o g.{vencm JANuaRky 27
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( Bmower"} This & xcurity lnstrumentla given mn 5% N "QRTG‘“GE Qﬁﬁpe‘:‘ﬁ' Im‘; o o
16‘1"1‘”&?%@&!" S0 gy aseas MIGHIBAN s dnossaibon

(".fn’:'i!ﬂe!“’},

Ban-awer m‘ Lender the principJ -um of (3] 344 TW g’f’&’i m ‘m Wi‘ﬁ

Doitars (1.5, 52 1500 .00 ). This debt is evidesices by Borrowsr's nore -
dr‘ 3 tbc same date 25 this Securlty lnatmmr m % Naiz''}, which nrovides for monthily paymemn, wikh €2 fuil dews, if pot
fadid smrlicr, due and payable on RUARY @1, 2019 _ - This Security it

secures to Lender: (2) the repayment of the debi evidpreed by the Mote, with interat, and all renewals, amia'.s and modition-
tiots; (b) the payment of alt other sums, with interest odvanced under paragroph 7 to protect the security of ihis Heeitity
lnmumm and (c) the performance of Borrower's ¢ovs vants and agraemeits vader this Security. iﬁs!rmmt m che Mals,
. For’ this. pwpose, Borrower does hereby montgage, afo' cared convay is i.ends:r they 'fsl.ie)whsg ﬁm—:ﬁbeé -wmzw
‘kmwl in CooK ) c:,»m’y, mw- W

LOT 8 IN BLOCK S IN HERZCH'S THIRD ADDITION 10 DES PLOINES, :i

BEING A SUBDIVISION OF PART OF LOTS & AND % /OF SEEGER’'S. -
SUBDIVIGION, OF PARYT OF THE SODU/H HALE OF FRACTIUNAL SECTION . €
@ 7. AND PART OF THE NORTH HALF OF FRACTIONAL SECTIIN 18, L
o TOWNOHIP 81 NORTH, RANBI 12, EAST OF TiE THIRD ERINCIPAL , LW
| . PERIDIAN, ACCORDING TC PLAT THEREQF RERTSTERED ITn WiF GFFICE . -
¥ - OF THE REBISTRAR OF TITLES OF COOK COUNTY, ILLINgia, on

A ?EEE:S%S 11, 1?%3, AS DOCUMENT 14@:793, TN COOK GOy o,

P'a’ﬂ L 99'":35-1 13-o0a

'&gmmm?m, ot 8 WARRINSTON Ru . bﬂs mem&a Lo,
; ' [Stres) o _ S ccw.:{ o
‘;ﬂg,ﬁm ‘ HODEH ‘ ('f!-‘:opeﬂy Address”); S

‘ i -ode] ' ' .

. ma’n—ma WITH aIl the unprcweneut" now or hesaafter erecred on the praper v. and all casements, rights, &
mﬁmm vepts, 7oyelties, mineral, oil snd gas rights gnd profits, water rights 2ad woc and all fixiuies now or herezdier
Y mﬂ “of the. PrOTALY, AN replacements and additions chall also becovered by thiy Seeurity Insirsment, Allaf the foregning
i rrfmu'. 6 T ehiz Seewrity Instrument s the *Property.”

: . ROERRDIWER OOVENANTS thet Borrower is IawFaelly srssed ct the estaic nfﬁ‘eb}' conveyesd ang has !he rigi't 60 MOTE-

.. Jige, grami and convey the Property and that the Propecty is siencumbered, encept for sneumbranses of récord. Boirowes
_wartate oad will defend gonerally the title to the Property agains alf claims and demfux.*s, eubsec:t o my »126%“"5'31: B
_of m:d . , .

RRRES 4 11 SELUR!"‘“( INSTRUMENT combines unifosrm covenanta for national use snd m-mz:fﬂrm V.m':mn'f wub Hemier,
-mrbﬂmu by jurisdlction to constitute 2 uniform securliy msmmmz covering real p?ﬁ",ﬁ’“ﬂy. ’

,W-smh Fami-v-—FﬂMA{FHLM‘i: uuuam WSTAUMENT : _ Fease: S5 15 22453

; @w.a an VMP MORTOAGE HOAMS « (31212925100 + 19000217231
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v s 1P Lender required tmoriag 3 comditt h{ Yoan v Ingivament,
Borrower shell poy the premi pintagn 1f regelremcnt ff‘s'
© the d msuranm teriinates in accardanc-'.' 'mth Borruwer’s and Lender s wrilten ag;rccmm; or apphcﬁm«: b,

. 8. Imspectioa. Lender or its agent may n'*ake rzasonable entries upon and inspections of the Property. isnder
. sholl g've Borrower notice at the 1ime of or prior 10 an irspection specifying r isonable causs for i faspection.

% Comdemuatlon. The proceeds of any award or ctaim for dumages. direct or consequential, in consection wih -

‘ My condémnation or other taking of any part of the Prope: iy. ot for convevance in hcu of condemauiicn, are htreby
sasigred and shall »e pail 0 Lender,

In the event of a total taking of the Property, the nroceeds sha!i be apylied to t.h* surms wumi by this ‘x:t:umy -

o Tusrument, whether or not then due, with ary excess paid to Borrowcr In the event of a partial taking of the Proper-
- 3y, uiless Burrower and Lender othervise agree in writing, the sums secured by ihils Security Instrument shiell be v f*duc-
© od by the amount of the proceads mukiplied by the following fraction: (2) the total amount of the suz:s seeuisd i

mediately before the taking, divided by (b) the fair market value oi the Propeny immediately hefore the taking. Am* ’

balence shall be paid io Borrower,
- 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ma* the tondemaor uf f‘s*:rs
20 make an award or settle a claim: for dainages, Borrowsr fails (o reswend to Lender within 30 days afier the iste

the ootice is given, Lender is auihorized to collect und apply the proceads, at iis option. either (o- sres!ummn OF SepEr

‘of _he Property or to the sums "zcured by thls Qecurity Instrement, wiethier or not then due.

Unieas Lendar and Rorrower otherwise dgres in writing, any spplication of procesds to p:=nclpsi shait sot entent K

or postpone the due date of the montlly payments seferred to in pmmumphs t and 2 or change the amou'n of such

plymwtm .
‘19, Bosmowey Vot leleased; Forbesrance By Lander Nnt & Waiver, Extension of the um- ¢ pavment or moditiea-

tkm af amcrtizetion o/ the suma secured by this Security instrument grasited by Lender 1o any successor {n {iterznt -

of Borrower shull noc opmnte to release (he Hablily of the origingi Borrawer or Borsower's gaceéssois in lnterest,
Lender aiall not b2 reguiza?® in commence prosendings spaingt any succeszor in interest or vefuse to extend time for

phvesent o Stherwise maiifv eaortization of G sems secwred by this Security Instrument by reason of sny demsnd -

mnds by the original Borrowes oy drrowes's sucressors In interesi. Any forbaarance by Lender in exerclsing any !'!.giu
of remedy shali not be o waiver of 24 grevivde the ensrclse of any «ight of remedy.

11, Earcessor. and Asigas Beow i Paied ziok Severad Baokility; Ta-slgmers. The covenants and agreements n:‘thls ‘

Recuify Instrumier:t shail bind and Genefll e succeniors amé 2ss.gns.of Lender and Rorrower, subject to the pmvi-
sons of parzgraph 17, Bofrower's coveniay 273 agressnents chalt b joint and several, Any Sosrower who co-sim
iz Security Instrument Jut does ot execwds e Note: (%) ke co-aigeing this Secuzity Instrument only to n-o"'gage
et and coavey thet Bormower's intetes In the Ceoyory under the terms of this Secuslty Instrumons; {0 is 102 pr-

sonuliy aligated 10 pay the suins sccured by thi Sscreity ingtrumiat; an6 {c) agroes thes Lender and any uther Bor.
YOWET Jaay Dgree 1o extend, modify, forbest ov misl e pav accntmodations with tegard to the termas of Ehm Seushly

inrirument or the Note without the! Borrowoer's consat.

12, Lean Chnegen, [T the kean secursd by this Socursy ‘ustrument §s subjest to & lnw winch cets mxmuum lcm .

'ch 2oqes, and thet law s finally interpreted so ihst the intesest o2 wiher loan chatges coilected of 1o be collecied in
contection with the loan exceed the permitted iimits, then: () any siwh foan charge shall be reduced by the amount
nevss ey 1o seduce the chirge to (he permiteed Ymie: and () Sy sure Sremdy collectad frone Borrawer which excred-

e permiteed limits will be refunded to Porrower, Lender may chowes 15 make this refund by reducing the principul -

¢ owed under the Note or by making 2 direct paymeni to Bem:wgr. 8 a refund reduces principal, the recuction will
. be weated a8 a partial prepayment without any prepayment cargs undir e Nete,
C o 18 Leghlation Affecting Lender's Biphis. IT envctment of expinuthon 0f ez vicable fawe has the effec, of reader
ing uny provision of che Note or this Sect:rity instrument unenforceably aconxd g to i3 tsrns, Lender, at fis :)pt*(m,
may require immediate payment in Tull of ali sums sscured by this Security Insteen it snd may iavoke any remedice
prraited by porageaph 19, IF Lender asxercises this opion, Lender shal} take the steps siecilied in 'he secomd paragraph
of paragraph 17.
" 14, Newees. Any notice to Borrower provided for in this Secumy Instrument shali B¢ Ziven by de!wermg it or
" by maniling Ly {ivst class mail wnless applicable law requircs use of anather mechod, The "/"sr si*ali be directed
10 the Propsrly Address or any other address Borrawer demg:men by noties 1o Lendier. Any atine 1o Lender shail

ke given by first class mall 20 Lender’s addrens stated hevein or any other acldress Lunder designaite by notive to !’G&;r- =
fawer, Any notice provided for in this Secusity Tustrument shsl) be deemed to have been given ko Bow, prver ar Lendes

wien given a3 provided in this paragraph,
18, Guvm{u Law; Scverabllity. This Sceurity Instrument shall be. governed by Federsd law and thes Yaw of fas
_ Juzisdlctaon in which the Property is located. Iu the event ihut any provisicn or clense of this Bscurity Jumedwar or
the Note condlicts it applicable law, such conflici shall not sffect other provisions of this Securiiy fndrons g o
- 1hie Mote which zax: be given etfect without the eonilicting provision, To this end the provisions of thiy Security Instn
went gnd the Mote are declared to be severable.

15, Berpwer's Copy. Borrower shall be given one conformed copy of the ch and of this Security Instrument.

¥7. Teazsler of the Property or & Becefluial Interea In Borrower, If ali or any past of she Preperty or any interest
i i i3 304 or-transferred (or i a beneficial interest in Borrower is sold or vansferied and Bosrower b ned a natial
peratn} withomt Lender’s srior written conseni, Lender may, at-its option, voguire imereidinte prymeni in full of sl
sumiz sscured by this Security Instrument, Bowever, this option shall no. be axersised by Lertc!er if engreise iz pro-
hikited by federal law as of the date of this Becurity Instrument. ..

If Lender exnrcises this option, Lender shali give Borrower uotice of ageleration, Thc peiize spali provide o ey md
of ¢or task than 30 days from the date the notice is delivered or mailed within which Bovrower sust pay all sums scoured
by thiz Security Instrument. If Borrowe: fails to pay these suns priot io the sxpivetion of dis pes,o:é. ienda may
mmae any remedies permitte by this Security Instrumeny, withowt further notice or demand on Botrower, |

' 13, Borrower's Right to Reinatate, [f Borrower mevts Cevtain conditions, Borrower siall have the right 1o hiave
entorcement of this Security Instroment discontinued at any time prior to She sarier of: (a) 3 days {or sugh other period

a5 appticebie law may specify for reinstasenent) before snie of the Property pursusnt to any powar of sale contained

in this Security Instrament; or (b} entry of a judgment caidréing thir Hecurly Instrument. Thoye conditions ure sh:m
. Dotrower (a) pays Lender all aums which then would te due un oy am Secority insnument snd 3he Mo bad no
awe!e—aeian vecurred; (b) cures any difault of any ~ther covenants or agreements; (o) pays &il expenses insuirred i
enfmmng this Security instrament, inciuding, bwt not limited to, re_isonahle ritorneyy” feon; and (d) takes sosh eotiim
g Lender may resscrably require 1o assuve thal the lien of this Security Inmrument, Lender's rights in she Proparsy

end Borrawer's obligation 10 pay the sums secured by this Seourfty fastrument ¢l sontdnue unchianged, Upon reingiare.
ment by Barrower, thi. Security Instrument and the obiigations secured berspy shall remain ily eficctive ag if ner
aceeieration hed occurred However, this right to reinstate shail not apily in 1he csse of atae!ama.u-n under parsgraphs
X
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