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naid zariler, due snd payat e on a;: 1et 2009 This Zecurity Instrumaint
tocures to Lender: (8) the repayment of the deld evidenced by the Note, with interes), and all renewals, anicnaions snd
~abdifications; (b) the payment of all other suma, wih ‘ntevest, sdvanced under neragraph 7 1o protect the socurity of this
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morigage. grant and convey the Property and thai the Property is unencumbered, sxcept for encumbenass of rotord.
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If Lender required mortgage insurance as a conditicr of making the loxn secured by this Security Instrudtent.
Borrower sh~2 Lo L promiums required 10 muintain the insurance . eifect uirtil such time &s v requirement for the
insurance terminates in uccordance with Borrower’s and Lender’s written agreement or applicable faw, ) o

. 8. Inapection. Lender or its apent may make teusonable enrics upon 2nd inspections of the Property, Lender
- shall give Borrowzr notice at the time of o7 prior to an inspection specifying reasonable cause for the inspeciion, ) .
: 9. Comdeernation. The procesds of any sward or claim for damages, direct o° consequential, in connection wirh T
any condemnstion or other aking of any part of the Property, or for conveyance in lieu of condemnation, ¥re herely
. assigned and shall be paid to Lender. _ ) PR : o R

In the event of x total 1aking of the Property, the proceeds shall be appiied 10 ihe stiims secured by 3his Bevurily
Instrument. whether or not then due, with uny excess. paid to Borrower. In the event of a partial tuking of the Property, -
unless Borrower and Lendec otherwise agree in ‘writing, the sums securad by this Security Instrument shali be retdvoed by
the amount of the procoeds multiplied by the followjng fraction: (a) the total amount of the sums sccurad bnmadiataly
before the taking, divided by (b) the fair market value :’ the Property immediately before the tzking. Any balanse shall be
paid t0 Borrower. ' T T e S R P NI L s

‘ 1f the Property is abandoned by Borrower, ur if, aftér notice by Lender 10 Burrowes that the condemnor offers 10
make en award or setrle a claim for damsges, Borrower fails to respond to Lender within 30 days after tne date the rotice ie
given, Lender is cathorized to collect end apply the procerds, at its option, either to restoration or repair of the Propeety or ,

10 the sums secarv? oy s Security Instrument, whether or not ihen due. . o .

Unless Lendcr and Borrower otherwise agree in writing, any applicstion of proceeds to principal shell not estendi o -

- postpone the due dat - ol the monthly payments referred (o in paragraphs ! and 2 or change the amouns of such bay fnantz, -
10, Borrower (Vi Releaved: Forbearance Ry Lender No: ¢ Waiver,  Eatension of the time for payment o
modification of amortiastios of the sums secured by this Security Instruinent granted by Lender o any successor in
interest of Borrower shall (103 anetate 10 release the tadilisy of the original Borrower or Borrower's successirs in inizrest,
Lender shall not be required to ‘ommence proceeding: against any successor in interest or rifuse 0 entend time for
peyment or otherwise modify araor tization of the yizms secured by this Security Instrumest by reason of any dsaend made
by the or-ginal Botrower or Borre <er's faccessors in interesi. Any forbearancs by Lender in enavcising wniy right or rarpady
aball not be & waiver of or preclude the exircise of any right or reinedy,’ )

11. Successors asd Acsigns Boup.; Juint end Several Lisdility; Co-sigers, The covenants snd agreemwiia of
this Security Instrument shail bind and benefizile successors and assigns of Lender and Borrower, subject io the provisions
of paragraph 17. Borrower's covenants and ¢ gree.nents shall be joint and several. Any Barrower who co-stgns this Secueity

- Instrument but does not execute the Note: (a}ivCo-signing this Sceurity Instrument only to mortgage, granat swd convey
that Borrower's interest in the Property under tae+=ms of this Secutity Instrument; (b ia not personaliy obligated to yay
the sums secured by this Security Instrument; and (¢ rgrees tha: Lendzr and ang -other Borrower may 8nee so exiend,
modify, forbesr or make any accommodations with r5zxd o the dern:s of this Security Tnstrument or the Note withous
that Borrower's consent. . ‘ . _ o

12. Loan Cearges. If the loan secured by this Se urit; Instrument is subject to a law. which se1s meainwwes kirs
charges, and that law i finally interpreted so that the int~r-st or other loan charges colleciod or i9 be ootlectad in
counection with the loan exceed the permitied limits, theni (aY 34y such loall chade HAT1 be rediddd by the aemonnt
necessary to reducs the charge 1o the permitted fimit; and (b) any svims already colleciod from Borrowes which exnended
permitied Jimits will be refunded to Borrower. Lender may choote (o make this refund dy reducing the primcigal owad
under the Note or by making a direct payment to Borrowsr, I a refurie r Juces princips!, the redusction wiil be created ot %
partial prepayment without any prepayment charge nnder the Note. E : S :

13. Legislation Affecting Lender's Righ... . If enactment oo expirsrion of appiivable laws has the eficet of -
rendering sixy provison of the Note or this Security Instrument unenforceable secs rding 10 its torms, Lander, at its option,
miey require immediate payment in fult of all suma securad by this Sscusity Instiumend and may invoke any remedies
permitted By puragraph 19. If Lender exercises this option, Lender shall take the it7.08 specified in the second parsgrani of
paragraph 17. ' :

14. Notices. Any notice to Borrower provided for in this Security Instrumeit »7all he given by delivering R or by
mailing it by first class mail unless applicable law requires use of another method. Vhe nintice shall 5. directed 1o 1§
Prope:ty Address or any oth:er addrses Borrower designates by notice to Lender. Any nosicy .o Lender zhall be given by
first class mail to Lender's address stated hersin or any other sckiress Lender designsies by nusice 2o Botrawer, Any notics. &3
provided for in this Security Instrument shall be decnied to have becn given to Bartower or Lend e wlen given as provided ﬁ
ia this psragriph. - ) . L

: 1S. Goversing Law; Seversiility. This Securicy Instretnent shall be governed by veders! lav a8 the aw of the juh
frisdiction in which the Property is located. in-the svent that any provision o7 clause of thiz Security fisisument ov the o g4
RNote conflicts with applicable law, such conflici: shail not afect other provisions of this Security. Instruxer: or the Mote
which can be given effect without the conflicting provision. Te this end the provisions of this Sscurity Lt uicent and the S
Note are declared to be severalile. : -

¥5. Borrower's Copy. Borrower shull be yiver one canformed copy of the Notc and of this Security Instrumeny,

17. Trancler of the Property or & Beneficlal laterest In Borrowor.  If all or an . part of the Property or any
imterest in it is sold or transferred (o if a bencficial interest in Borrower is sold or transferred 2ad Barrows: s not & nsturs
person} without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in fus of ali aums
secured by this Securily Instrument, However, this option shall noi br exercised by Lender if exercise is prohibited by
fedzral law as of the date of this Security Instrument, L o ) N ]

: If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shal) previde.a period -
of not less than 30 days from the date the notice is delivered ur mailed within which Borrowsy must ray sii sams secured by
this Security instrument. If Borrower. fzils 10 pay these sums prior to the eapiration of this period, Lender may invoke any
remecics permitted by this Security Instrument without further notice or demand on Borrower. . o
. 1. Borrower's Right 1o Relastate.  If Borrower meets certain conditiond, Botrowsr shali have the right to Ligve
enforcement of this Securily Inistrument discontinued at any tin prior to the eastier off (&) 3 days (or such ather period us
applicable law may specily for reinstatement) before sale of the Property pursusat 16 any power of sale contrined in ihis
Security instrument; or (b) entry of & judgmeni enforcing this Security Instrumeni. Those conditions are thst Borrower:
(e} pays Lender ali sums which then would be due under this Security. Instrument and the Mote had no siceiersthin
occurred: (b) cures any defauli of any other (ovenanis or agreemenis; (2) pays oli expenses ineirraid in enfereing this ‘-

- Securlty Instrument, including, bu. not liniited) to, toasonable atierneys’ faes: and (d) vakes such sction as Letider nray

- reasonably require {0 sssure that the lien of Chis Security Instrument, Lenders rights in the Properiy and Borrower's
ohligation to puy the sums secuted by this Security Instruwent shall continue unchanged. Vpos retastacemaent By
Borrower, this Security Instrument and the oblgations sccured hereby shull remain fully offxctive a5 if 1o acceleration hac
occurred. However, this right to reinstate shafl not apply in the case of acceleration under porageaphs 1302 17, :
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