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{} Year Freasury lndex—Rate Caps---Fixad Rate Cunvcrsion Cation} -

THIS FIXED/ADIUSTABLE RATE RIDER is made lhis - €TH day of - FEBRUARY v

19 89 | and is incorporated into and shall be deemed to amend and. supptemm& the Mortgagé, Deed of

Frust or Security Dexd (the **Security Instrumeni®’) of the same date given by the undersigned {the" ‘Borrower™y

to secure Borrowsr's Fixed/Adjustsblie Rate Note {the “Note) to SUBURBAN METRO MORTGAGE CORPe

« IT8 SUCCESEORS AND/QR ABBIGNS (the "Lender") of the same daje and
cavering the properiy described in ihe Security Instrument eng Iocami at: )

60 SOUTH CUMPMERLAND PARKWAY, DES PLAINES, ILLINOIS ,6001’6_

lPtupcﬂy -\ddmsi
THE NOTE PROVIGES FOR A CHANGE IN THE BORROWER'3 FIXED INTEREST RATE TO
AN ADJUSTABLE (NTEREST RATE. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAVE THE
SORROWER MUBT PAY. THE NOTE ALSD CONTAINS THE OPTBON TG CONVERT THE -
ADJUS‘E’AQI.E ALTE TO A NEW FIXED RATE.

ADDI’I‘[O!VAL COVENANTS, In addition to the covenanis and ugreemems made in thc Security Insts ument,
Borrower and Eender further ;.ovenam and agree as follews:

A, ADJUSTAJJLL 7E AND MONTHLY PAYMENT CHANGES -
- The Notelprovides £ an initial fixed interest rate of 9.250%, Thc Note a}so pravsdes for

_a change in the initial fixed 17:te to an: adjusiable imerest rate, as follows:.

4, ADJUSTABLE INTERESY 'l ’JI‘E AND MONTHL\‘ PAYMENT CHANGES

(A) Chasge Drtes . ‘
The initial Fixed interest rate 1L &'G pay wiil change to an acjusiable :ﬂterest rate on lhe f:rst day- nf

MRRCH , 19 94 | und onthat day every 12th mmonth thereafter, Fsch date on which my ad-
Justable interest rate could change is eali «da "Chan @ Date,”
{(B) The Index

Beginning with the first Change Date, nxvadtivsiable interest rate will be based on an Index. The "‘lndex”
is the weckly average yield on United States Tieatucy securities adjusted to a constant maturiiy of 1 year, as
made availabls by the Federal Rezerve Board. The st recent Index figure avaiiable as of the date 45 days before
each Change Date is called the ““Carrent Index.”

If the Index is no longer available, the Nate Holder will choose a new index that is based upon compal uble
information. The Nove Holder wili give me notice of thid choice.

{€) Culcalation of Changes - :

Before cach Chauge Date, the Note Hoelder wili calculzie oy new interest rate by addmg T™NQ AND

THREE FOURTHS percentage points { Z£:.T750 %) 1o the Current Index.
‘The Note Holder will then round the result of this addition to ihe rearest one-cighth of one percentags point
(0.125%), Subject to the limits stated in Secilcn 4(D) bflow this rounder-amount will be my new ipterest rate
uvniil the next Change Date. .

The Note Holder will then determme the amount of the monthly paymr.t' that would be surﬁ« ienl 1o repay
the unpmd principal that I am expected 1o owe at the Change Date in fuli cn the Maturity Date ut myr new interest
rate in substantially equal payments. The result of this calculation will'be the new “mount of my monthiy payment,

(D} Liroits on Interest Rate Changes

The interest rate I am reguired 1o pay at the first Change Date will nou he grmx = than 11.250%
orlessthan  7.230 ¥, Thereafier, my adjustable interest rate. will Rever be lacre=sed or decreased on
any single Change Date by more than two perceniage points (2,0%) from the rate of ll‘lle’l est ) have been paying
for the preceding 12 months. My interest rate will never be greater than 14.250 5 vikict is called the.
“Maximum Rate'’. '

(E) Effective Date of Clmm

My new interest rate will become effective on each Change Daze. I will pay the amount of myTIw momh!y S

payment beginning on the first monthly puymem date after the Change Date unm the amount of oy monthly
payraent changes again.

(F) Notice of Chrnger

The Note Holder wiil deliver or mail to me a notlce of any c.hanges in my ad;uslnble interest rate-and the
amount of my mcmhly paymen: before the effective date of any shangc The notice will inchude information
required by law 1o be given me and also the title 2nd telephone number of & perion who will answer any question
1 may have regardms the nouce ‘

B. FIXED INTKREST RATE OPFTION
The Note provides for the Borrowsr's option 10 convert fronr an nd_:u.-,lable interest rate with interest rate
iimits tc & new Ffixed interest rae, as I'c:!lowa

S. FIXED INTEREST RATE CﬂNVERSiﬁﬁN OPTION
{A) Outian te Convert 10 Fixed ltalt .

1 have & Conversion Option that § can exercise uniesy { aat in defaul? or this Section %A} will not permit
2@ ta <o so. The “Conversion Opiion™ is my oprion to conveit the interest rate T am required 1o pay by this
Mote from an s.dsustablc rate with interest rute limits to the fixed rate enicviated under Section ${R) below,

The conversion can only take place on the first, second or thwrd C!mngc [rate. £ach Change Dacwe on whick
my {nterest rale can convert from an adjustable cate 1o & fixed rate alse iy cailed the “*Conversion Date.’” £ can
crnver! my inierest rute only on one of these three Coaverslan Duies.

MULTISTATE FIXED/ADSUSTABLE RATE WiDER-1 YEAR CONVERTILE-Single Family — Fuimie Mas m tastramant
) -8484 v | VMP SIORTOAGE SORMS » (131203.6100 + KI0IB21. 428+ -+ Ferem 2123 1287
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MORTGAGE = 20-500177-1

“THIS MORTGAGE (“Security Instrument™) is givenvn  FRBRUARY 6 B A I
19 89 Themnritougoris STEVEN CHOWANEKI AND RARA 8. CIW&NSKI; RDSBAM‘ AWD WIFE

* (“Bormower™). ‘!‘hn‘irmﬂylmtmmeuhlimw BUBIJR?" \N IETRG HORTG\GE CORP.
ITE SUCCEESULS AMD/OR ASSIGHS ‘
which is orgenized and “xis<ir 3 under the aws of 8 g T mdm:ddmnu
1375 EBAST WOODFTILIG ROAD L - : ‘ ‘ :
- BCEAUMBURG, ILLIIOLR 601?3—4931 - . o ("Ltnd!rr")l
Bormwerml.endctthcpnncipnumof ‘ o ’ :
oNE WRBD NINE THOUFAND BIGHT HURDRED AND Hﬁflﬁﬂ '

- Dollary(U.S. § 109,803.00 Thudebmev!dencedbrllmowa’sw:
dated the same date as this Security Instrume at (' Note™), which provides for monihly p:ymems. with the full dedt, it not -
paid earlier, due and payable on MARCY. 1. 2419 This Sncamy insirament
secures 1o Lender: (a) the repayment of the dett ¢ idenced by the MNote, with interest, and all renewals, satensions and
modifications; {b} the payment of all other sums, wilh inirest, advanced under paragraph 7 to protect the segurity of this
Security Invirument: and (c) the perfonaance of Bonuy2cs covenants and agreemients under this Security Instrument and
the Note, For this purpose, Dorrower does hereby moriy: ge. =rani and convey 1o Lender 1he following described property

located in : : COOK . : ley, i!!inei&:

_' LOT SEVEN (7) IN BLOC'K NINE (9) IN Le%Z0G'S THIRD ADDITION TO
DES PLAINES, BEING A SUBDIVISION OF &ra%” OF LOTS 4 AND 5 IN
" SEBGER'S BUBDIVISION OF PART CF THS SOUTS HALF (1/2) OF '
PRACTIONAL SECTION 7 AND PART OF THE NORYH HALFP (1/32) OP
FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RAMZE 12, ERST "¢ TEE
- THIRD PRINCIFAL MERIDIAN, ACCORDING TC THE JLAD' THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COLK COURTY, ILLINDIZ.
. OM DECEMBER 11, 1953, A8 DOCUMENT NUMBER 1498700 o

- 09«1 8~110-0C7~-0000

which hes (he sddressof  §0 SOUTE COMBERLAND PARNWAY

Msiis, &0nle¢ o o
I {25 Coes] {"Propariy Aﬁm. 13

TOGETHER WiTH ail the improvements now or hereafter erected on the property, bad &t exsamwnry, Fighis,
appurtenances, renrs. roysitiss, mineral, ol and gas rights and profits, water rights ans stock xnd sl Sxtures now or
hercafter a part of the prop"rtlf All replacements and ed:dithons shait ulso de covered by this Security !mtrmnem Ali of the
foregoing is referred 1o in this Security Instrument as the *Property.™

- BORROWER COVENANTS the! Borrower s lawlully seised of the cainte 'meby conveyad apd has the 1ight o
morigage, grant and convey the Property and thet the Propzﬂy is unencumbered, sxcopt for encumbrances of record.
Borrower warrants and will defend gcmuily the title 10 the "ropeny mmst af! cimma andt demands suirject to any
encumbrances of rzvord.

, CTHIS SECURITY IMSTRUMENT combines aniform - svenants i or national use and non-yniform r.mmams wﬂh
fmised variations by jurisdiction 1o constitute a uniforn security 1mtru arent covering real propmv ‘

HLINDIS Singis  Famiy—FNMA/FHLIMG UMTORM INSTRUMENT ' Form 3016 12/83
G -eFin 0eo: VMP NOATCAGE FOPME ~ 13131383-3100 = § hernded $/87
L e ! . i2603-3t00 = !HOMEIT- 7291
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I Vanz, cyuired mortgage insurance as a condition of making the loan securcd by this Securily Insirument,
_ Borrower shall pay the premiums required (o maintain the insurence in effect usntil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcshle faw.
&, iInspectivn. Lender or irs agem may make rzesonable eatries upon and inspections of the Property. L ender
shatl give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the i inspection,
9, Condemnation. The proceeds of any award or claim for damages, dircct or Luﬁscqucntral in connection with
_ any condemnation or other 1aking of any part of the Properiy, or for conveyance in ‘iew of condemnattun. are heiehy
assigned and skall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to lhe sums secured by this Secarity
Instrument, whether or not then due, with any excess paid io Corrower. In the event of a partial taking of the Property.

. unless Borrower and Lender otherwise agroe in writing, the sums securvd by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: {a). the total amount of the sums secured immedistely -

before the 1aking, divided by (b} the fair market value of ihe Droperty immediately before the taking. Any bajarice chall be N

paid to Borrower.

If the Froperty is ahindoned by Barrower. or if, after notice by Lander 1o Borrower that the condsmnor offers 1o

make an award or settle a cleim for damages, Borrower fails to rcspond to Lender within 30 guys after the date thenotice is
givert, Lender is Juty orized {0 collect and 2pply the proceeds, at its option, cither to restoration or répair of the .Prsperty or
to the sums securea oy this Security Instrument, whether ar nor then due,
" Unless Lenvier snd Borrower otherwise zgres.in writing, any application of proceeds to pnnctpnl shaltnoi emend or
postpons the due dati: of the monshly payments referred to it paragraphs 1 and 2 or change the amouni of such puymems
13. Borrower Mot Relessod; Forbearance By Lender Not a Walver, Extension of the time for payment or

modification of amortizadra of the sums secured by this Security Instrument granted by Lender to any sucdesany in

. imerest of Borrower shal! hot o srate to reiease tha liakility of the original Borrower or Borrower's successars in interest,

Lender shall not be reguired 1o/ commence proceedings Agsinst any successer in interest or refuse to extend time for

paymen: or otherwise modify an:o tizarion of the sums secured by this Security [nstrument by reason of any demand made
by the origingl Borrower or Borrower’s *Hccessory in interest. Any forbesrance by Lender in exercising gny nght or rem=dy
shall not be a waiver of or preclude the exr.roise of any right or reraedy.

11. Successors and Aseipgus Bowr.di Jolat and Saveral thil*m Cd-dm The covenanis and agreemaenis of
thia Security Insirument shali Gind and beneff, tnx successors and nssigns of Lender and Borrower, subject to the provisions
of paragruph i7. Borrower's covenants and 2 greemients shall be joint and several. Any Borrower who co-signs this Security
instrument bur does not exccule the Nate: (a) i cu-signing this Security Instrument oniy to morigage, grant and convay

that Borrower’s interest in the Property under thiz<ims of this Security Instrument; {5} is not perionatly Soligsted to pay -

the sums secured by this Security Instrument; and (o) 2grees that Lender and any other Borrowar may agfee 10 extend,
modify, Torbear or meke any sccommodations with i ard 1a the termn of thes Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. If the Joan secures by this Security Bnstrumeat is subject to a law witkeh fets meximum losn

charges, and tiun lew is finally interpreted so thet the iniar.es or other loan chscges collected or 1o Be collected in
connection with thx loan exceed the permittest limits, then: (=) zay ek Jows charge shall de reduced by the smount
necessary 1o reduce the charge to the permitted limit; and 1b) an)’ st.os aiready collectod from Borrower which exceeded

permitted liemits will be refunded to Borrower. Lender may choose (¢ wake this refund by reducing the principal owed |

under the Mote or by making & ditect paymetiy to Borrower, I a refund raoices pnncipn!. the reduction will be traricd as a
partizl prepayment without any prepayment charge under the Nate.

13. fegteistion Affectiog Lender’s Rights.  If enactment or eapifsiion of sppucab!e Inws b $ the effect of
vendering any provision of the Note or this Security !mstrumsent unenforceabl ucr::.fd’n; to its terms, Lender, at its oplion,
mey require immediate payment in- full of al! sums secured by this Security Tav/mment and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option. Lender shali llizt the si :}‘s specified in the sevond paragraph of

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security. lnﬂmmem ) be given by delivering it or by

maifing it by first class mail unless applicable law requires use of another method. The notice shall be dtrﬂctcd 0. the
Property Address ot any othier address Borrov. &r designates by notice to Lender. Any naotico vo Lender shall be given by

fivst clnss mail to Lender's address stated herein or any other address Lcndcr designates by noticrio '-lorrower. Any notice

provided for in this Sccurity Instrument shatl be deemed to have been given to Borrowes or Lendsr whicn swen as pmuidtd
in this paragraph.

13, Goverairg Law; Severahilltjr. This Security lnsln.me'li shall.be governed by federal iars rag the ! iaw of the
iurisdiction in which the Property is jocated. In the event that any prowsmn or clause of this Security Jas runnt orthe
Mate conflicts with applicable Jaw, such-conflict shall not affect other provisions of this Security Instrivzer i or the Note
which can be given effect withou: the conflicting provsswn To this end the provisions of this Secumy Instivtent and the
Noie are declared to be severable,

16. Borrower’s Copy. DBorrover shall be given-one r-onformed copy of the. Note and of this Security Iastrumens.

17. Transfer of the Progerty or & Beneficial Interest in Borrower, 1€ all os any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or wransferred and Eormwer is not & nalural

person) without Lander's prior writien conssmt, Lender may, at its option, require immediute paymen: ‘i ful) of el sime

seamred by this Security Instrument. However, this opticn shall not be uerc:scd by Lendtr if exervise is pronibited by
fedteral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bon-ower notice of accaiefatmn The Rotice shall prov:de g pariod’
of not less than 30 days from the date the notice is Jelivered or mailed within which Borrower must pay sl sums secuced by

this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any -

remedies perinitted by this Security Instrument withaut further notice or demand on Borrower.
18, Borrawer's Right 2¢ Reinstate.  If Borrower meets certain conditions, Borrower shall ’mvc the right 1 have
enforcement of this Securily Insirument discontinued a1 any time prior to the esrlier of: {u} S days {Gr such other period os

applicabiz law may specify for reinstatement) before sale af the Property pursuani 1o any powet of sale conisined in (his

Security Instrumen!; or (B) entry of a judgment enforcing this Srcurity Insirument, Those conditions ave. tias Borrower:
(s} pays Lendor nll sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred; (b} cures any defsult of any other covenants or agreements; \c) pays alf experaes lncurred in enforcing this
Security insu..vmm. including, but not limited to, reasonable attorneys’ fees; and (3) 1akes such sotion as Lender may
reasozably require to assure that the lien of this Security Instrument, Lender's righis in the Property amd Bo o Tower's
obligation 0 pey the sums secured By this Securily Instrument shall continue unchanged. Upon refnstatement by
Bosrower, this Security Instrument and the nbl,gauuns secured hereby shall remain fully sffective as if no sccelerstion had
accurred. However, this right to reinstate shsil not agpiy in the case of receleration under paragraphs idor 17,

. 98&?&@5:
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