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THIS ADJUSTADRLE RATE RIDER is made this ....3.350 day of . FHEEBRUARY. ................ 1388,
and is incorporated inta and shalt be deemed to amend and supplement the Morigage, Dees? of Trust or Security
Deed (ihe “'Securily Iastrument’'} of the same dnie given by the undersigned (the "Derrower™) 10 secure Bor-

rower's Adjusiable Rate Noie {the “"Note™) v ... INVESTOF | SAVINGS, BANK . F.8.0. .. A8 0EKD SINGS ..
WO AETTA QIEOAILEN, T SUTESECRS ADAR JEEIENS. . iiiiviciiimi s cecicssssensasst 1esbesentrasnoessaseess

sthe **Lender') of the saine date and covering the property described in the Security Insirument and located ai:

2705 LINCOL' XOD DRIVE, EVANSTON, ILLINOIS 60201 | i rvmisemcsessonins

PPyttt Ay
1iroparty Address]

. THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTERZST RATE
AND THE MONTHLY PAYMENT. ThE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXI.AUM RATE THE B JR-

- ROWER UST PAY.
ADDITIONAL COVENANTS. In nddition 1o the coveranis and agrzemenis made in the Security Instrument,
Borrower ard Lemier (urther covenant and saree as fotiows:

9 A. INTEREST RATE AND MONTHLY SAYME! T CHANGES

The Note rrrvideq fuc an initinl inlercst vote of . T.625095. The Nois provides for changes in the {alercsé
zale and the moaitiy payments, as follews:
4. INTEREST RATIL AND MONTHELY PAYMENT CHANGTIS
(A) Chaage Dates
The interest rate 1 wilt pry may charge on the first day of .....MARGH. ..oy 19..980........., and on
that doy every !2th mouiis thereafior, Each dste on which my interest rate suld change is calied a “*Change
Date."
{B) The Index
Beginaing with the first Change D.te, my interast rate will e based on an Index. Th= “'Index™ is the
monthly weighted averape cost of savings, berrowin,s and advances of members of the Fedura! Hom=> L.ean
Ba... of San Fraacisco (the "*Bank™}, ac.rinde nvaitable by the Bank. The mest recent inuex fgure availsole ag af :
. the dale 45 days before each Change Date is cuiled the “Currant Index.” L
*] If the Index is no Jonger avuilable, the INote Holdar will choo:e o new index thal is bazed upon comparzble f
: information. The Note Holder will give me nolicr. ot this choice,
E {C) Calentation ¢ Changes
- Before each Change Date, the Note Holder will criculale my new incerest rate by adding WO XD BREILRES o
fercentage poinis L...... el ) (o ihe Cunlep! Index. The MNate Holder will then round the resuiz of
thiz addition (o the nearest onz-eighth of cne percentape/point (0.125%). Subject to the limils stated in Section .
A(D) belaw, this rounded amaunt will be my new inlerest var2 natil the next Thange Data,
.® The Note Halder will then determine the amount of thennthlv paymeni that would be sufficient to repay '
the wnpaid principal I am expected 1o ows a1 the Change Date in (Vi on. the maturity dale af my new inlerest iz @
in snbstantialiy equal payments. The resuli of (his calenlation will &= Vie new anount of my monthly payment. &
(D) Limiis on intecest Rate Changes e
: “The interest rate 1 am required Lo nuy at the first Change Date wiil pot Ue greater than . 2.8254...... ... %. A
’ or fess than ..2:8270........ %. Thereafler, my interest rate will nzver be incrsased or decrensad on any singls:
Change Date by more then tw¥epercentage point {2.0% from the rate of interest 1 suve been paying for the, ;
preaeding 12 monthis. by interest rate will neser be greater than 336230 0.9 et
(E) Effective Date of Thanges o] :
My new interest rate wilt become effective on each Change Date. 1 will pay the amount of nty new montbi.: L
paymer: beginning or the first monthly payment date altar tiee Change Dote witil ihe semount of miy manthidd i
payment changes again. o g
(F) Noatice of Changes b
The Note Holder will deliver or mai! to me a notice of any changes in my in{erest rate and the mncunt of my
monthly pryment before the effective date of any change. The notic2 will include informstion vequired by law to
be given me and also the litle nr.d telephone number of n persos who will saswer gny question { may have
regarding the notice. "
B. “RANSFER OF THE PROPERTY GR A IFINEFICIAL INTERLEST IN BORROWER
Uniform Covennal 17 of the Sccurity [nsirument is amended 1o rend ns fallows: e

‘Teansfer of the Property or & Deneficinl Interest in Borrower.  If alf or any puit of the Property or any interss! .

in it is soid or t+ansferred (or if a benthcial interest in Borrowser is soid or transferred ana Borrawer is not a e
ratural person} withou! Lender's prior wrillen consent, Lender may, af its option, require Immediale paymeant in
tull of all sums »~-ured by this Security lastrum=ni. However, this aplico shall not be exercised by Lender if
exercize prohibit :d by fzdernl Inw as of the date of this Securily Instrument, Lender alse shall not exerciss thiz
option if: (s} Ror ower causes ta be subwnitted to Lender information requi ed by Lender to evalunts the infanded
transferee n3 i a oew loan were being mnde io the transferse; nnd (b)Y Leader reasonnbly desermines Lhat Lend-
er's security will vot be imprired by the luan assumplion and that the visk of & breach of rny covennal or
agreement «n this Secusity Instrument is acceptntie o Lender,
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toan Number .___ 1100239
CCCUPANCY RILER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned ("Borrowsr”) agrees ihat the following provisions snal be
incorporated .o the Security Instrument {which may be a deed of trust, morigage. security deed or othar
security instrument] as well as the Promissary Nate of the same nrte which is securad by said Security
instrumeni. BDuring such time that the provisions of said Security Instrument or Promissory Note, the provisions
ol this Rider sha'l prevail and snali superseda any such inconsistent provisions.

If the Fedteral Home Losan Mor.aage Corparation ("FHLMUC"}, the Federa! Nationg Mortgage Associaticn
{("FNMA™:, or any other third party buys ali or some of Lendet's 1ights under said Security Ingirumant and
Promissory Note, this Rider will no longer heve ny force or effect. if, thereatier, FHLME, FNMA, of any other
third party should transter said Security Instrument and Promisgory ote 1o Lendar or Lenddi's sSUCCassor i
interes! or ass. _ns, the provisicns of this Rider shall thergupon be reinstated.

OWNER-OCCUPANCY REQUIREME'T

As an inducement tor Lender to maka the loan secured by the Security Ingirumeant, Borrower has xgrees (o

{3.) oceupy. ay Borrowe:’s primary rusidence, the real property commaniy known ss
2705 L‘Mﬂum DRIVE. EVANSTON, ILLINOI“ 63201

{ Heal Prope,.\' ) within 3a :aya of the dale the Sacurny msivsjﬁiﬁM ,; ecdrcsad aﬁd

(2) continue 1o oucry: said Real Property through the ¢re-year anniversary deots of {he
rauordaton of the Dezurity instrurmen?. Leader may waive thie one-vaza: nccupancy roguira-
ment if Lender, ini:s sole giscretion, determinas thal Borrower tailed (o 1nest this requireinent
for reasons beycnd hit, or bor conirol

Borruwer acknowledges that Lender weaild not have agreed '3 mako the loan i the Real Property were notto be
owner-occupied and that the interest riite satforth on the frca of the Promisscry hiota, as weli as other tarmas of
the ican, wera dgetermined as a resun O \Borrower's representation that the Reai Properny wauld be
owne-coeucied

Borrower further acknowledges thal, among oiher things, purschasers of locans (including ager: sies,
asscciations and carporaticns created by th2 faderzi and state government:. for 1he purchases of ioans)
typically requirz that properties securing 1oans acc uired by such purchase:s be owner Occupied, ard wi!!
rej ctinansfor wiich the security properties are not guwnge: c-c"ur_ned 1he rigks involved and ihe cosis 5 Nola-
ing anc administering a loan are ¢lien higher in the cate 412 1oan whers the security groperty 13 not Swner.
cccupied, and. if and when Lender makes a loar on non-swrer-accupied property, Lends: lysicyliy makes
such a lcan on terms ditlerent frem those o loans secured by cwner-~ccupied properiies.

Accordingly, in the event the Real Property is notoccupied as BCirowear's primary rasidence withirn 30 daye of
the recordation of the Security Instrurnent and through the one-y=Lr ann:versary date o’ ihe recordai on ctthe
Security Instrument, the holder of thu Promissory Note may, soley at/ne older’s oplion, sithar:

(&) declare all sums owed under the Promissory Note and secured by P Sacurity instrameni o be
immediately due and payable, or

‘o) if the loan 's interest rate is fi<ed, increase the interest rate 3ot foith Ir 115 Promissory Ncte by
one percaniage point{1.00%), ettective the date the Security inatrumeani wi srecorded, wi. . s!!
subsenuent monthly pevrnents adju-sted accordingly: 0: 'tthe loan’e interye ) rate is adiiistabis,
increase the interest rate, the mergin and the limits on adjustments {9 the ntareat rets by
one-hall of ors percentzge point (5096, effective ihe daie the Secunity [nsh ument was
recordad, with ail subsequent monthly payments ad/usted accordingly.

Not withatandiny the above. in no avant shall any ot the provisions contemiad harein resultin & alerezirate 'n
axcess of tha maximuim permitted by law.

Hany court ot competent jurisdiction determines that any tlerm, covenant, condilion or provision heve:n, or the
application theseo! 12 any circumstanca is irvaliy, void or uneniorceable, .9 sare shai! ha decemed severabie
from the remaincer and shatlin no way atiect any othar term, covenant or provis,on or the application thereo!
to circumstances cother than those to which it ia nela wvalid

The righ:s if tho Lender hereunder shail be in addition to any other rights of Lender undar the Senurity

Instrument ur as ul'owed by law.
Date _ 2/15/89 : T . £

erowm;
Date . _2/153/89 — — Saadonn Q Saando . e
SUSAN Jcn@ STMLA, HIS WiFe Horrower

Date . - e e -
Borrower

Occupancy Ridor 10 Security

Instrument 8R: 300 (7788}
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% ‘3; (3sece Abc.s This Lins Foc Recerding Datal
k LOAN #1100239
an MORTGAJIE

‘\1 THIS MORTGAGE (“Security Instrument™}is given on  FERRUARY 15 .
N 19 gg Themorizagoris TOpD P. SEMLA AND SUSAN JOMES SFMLA, HUSEBAND AND WIFE R

("Borrower ™). This Secyrity Instrument is give1 19 TNVESTORS SAVINGS BAKK, F.S$.B., ITS SUCCESSORE

AT T .
wﬁg &m axizdna under the laws of THE UNITED STATES OF AMESICA . and whose aiiiress is

MDNNMETONKA FINANCISL CENTER, 19801 WAYZATA BOULEVARD, SUITE 300, -
: MINNETONKA, MINNESY(A~ 55343 Sandes™). /.
g Borrower owes Lender the principaicamof  #ONE HUNDRED SIXTY ONE THOUSAND ONE HUNDRED AND NG/100-- :

/?éa

dated the same date as this Securi'y Instrum nt (*Note'’), which provides for monthiv psyments, with the full debe, i ot
paid earlier, duc and payableon  MARCH 1. 2219 Thiz Secarily lnstrunest
secures to Lender: {a) the repayment of the de'at 7 videnced by the Nese, with intsrest. and all eneweh. extercionr .ad ,
modifications: (b} the payment of il other sums, wih interes:, edvanced under paragraph 7 to protoct the security of this 7
Security Instrumert: and {c) the performance o, Bamorzer's covenanis and agrecmenty unde! his Security Inatrumert cad s
«he Noie. For thi: purpose, Horromer does hereby mort page, grant and coavey to Lender the following described propery
locaed in OEX _ Coundy, ilinois: .
LOT 2 {#X¥CEPT THE NOKTH 25 FEET THEREOF; anly THE NORTH 15 ITGRET OF 10T 3
IN WESTIRIAWN, A SUBDIVISION OF LOTS 9, 1T, i1, AND 13 IN THE CQOUNTY
CLERK'S DIVISION IN THE SOUTH EAST FRACTION®L A/4 OF SECTION 33, -
TOWRSHIP 42 NORTH, RANCE 13, EAST CF THE THIIQ £RINCIPAL MERIDIAM, IN
QOOK. COONTY, ILLINOIS, ACOORDING TO PIAT THERSCF FLUCORCED DECEMAIFR 17,
1315, =% 200K 140, OF PLATS, ¥AGE 37, AS DOCUMENL NUTIER 5772065,

: ) g -------------------- Doliar (15§ 161,100.00 ¥ This deit ie evidenced 9y Sonrower s cote :

. 05-33-415-~007-0000 VOIL..051

CERRLLY

: 5 LINCOLNWOLD ; FICR
which has the address of 2705 DRive . VAR .

131-wrt] {Cay
_— 60201 )
IMinois Property Address™),
(It Code)

TOGLTHER WITH all the improvements now of hereafier crected on the prope:ty, and all sasemenis. tights,
appurtenances, rents. royalties, mineral, oil pnd gas righis and profite, waier righis and stexk &0k all Baturss now or
hereufler a yart of the croperty  All replacements and cdditions shall aleo be corvered by this Security Insirumeni. Al o the :
foregoing is referred to in this Security Instruunent as the “Property.™ (R

BORROWER COVEHNANTS thai Bortower 8 lnwfully szised of 1he sstate heieby conveyed and has tie cigh! te
morigage, grent and convey the Preperty and that the Propeity is unencumbered, creept for sacumbrances ol vecord
Burrower warrants and will defend generafly the title to the Properiy sgainsi &l cistms und dumonds, subiat i any
mcumbrances of record.

THs SECURITY [NSTRUMENT onmibnines uniform covenarss for national ase and non-uniform covensai with 2,
limited vanatwons by jurisdiction to concnitule a unif=nn security msirument cavaring real prog ony.

P B A

ILEINODIS —Singie  Farndy—FNM. JFHLMT UNIFORM iNSTRUMENY Form 3614 12/83
- q‘-.ﬂ-hucn VM MORTOAGE FORML ¢ 13130282 2100 < IOMBZY 2391 Amand.5: 88

A

S
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If Lender required mortgage imsura.ice as a condition of meking the Joan secured by this Secority Inuirumert,
Borrower shall pay the premiums required to maintain L he insurance in effect until such titme e the requirement for the
Nsurance terminates in accordance with Borrower's and Lendor’s wnilten agreement or applivable law.

8. Imspection. Lender or its ageni tnay make reasonable entries upon and inspeciions of the Froperiy. Lender
ahall pive Borrower notice at the time of of prior 1o an in-pection specifying reascinable cuuse for the inspection.

9. Condemuiciion, The proceeds of any award or cluim for damages, airect or consequential, in zonnecrion with
any condezanation or other taking of any part of the Property, or for conveyance in jice of condemnation, are herehy
assigned and shall be paid to Lender.

la the event of & total taking of the Property, the proceeds shall be applied to the sums secured b, this Security
lastrument, whether or not then due, with any excess paid to Borrower. I the event of a pariial taking of the Property,
unless Borrower and i.onder vaerwise agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amount of ihe proceeds multiplied by the fotlowing fraction: (1) .he totai amount of 1he sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balence shall be
paid to Borrower.

If the Property is abandnred by Berrower, or if, sfler notice by Lender 1o Borrower that the condemnor offers 1o
make an sward or settle a cfaim for dameges, Borrawer fails to respond 1> Lender within 30 days after the date the notice is
given, Lender is aushorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the surms securvZ by this Security Instrument, whether or not then due.

Unicss Lenvier and Borrower otherwise agree in writing, any spplicaiion of proceeds to principe! shall not exiend or
postpene the due date 9 "the monihly payments reterred 1o in paragraphs ! and 2 or chaige ihe smount of such payments.

18, Boerowsy *ov Released; Forbearance By Lender Not a Walver. Extension of the time for payiment or
modibcation of amoriasiy s of the sums secured by this Security Instrument granted dby Lender tc any success i in
interest of Borrower shall (v operste 1o ralease the liadility of the original Borrower ar Borrower's successors in interess.
Lender shall not be required to Commence proceedings againyl any successor in interest or refuce to entend time for
peyment ¢ - otherwice modiiy alnortization of the sums secured by this Security Instrumen? by r2ason of any demand made
by the original Borrower or Borvz wer's successors in interest. Any forbearance by Lende. in exercising any right or remedy

.shali not *. > a waiver of or praclude thr e rn:asc of any Tight or remegy.

11. Succeseors and Aesigns b2 w.g; Joint sid Several Luhiiﬁ'y. Co-gignere. The covenants and agreements of
lhlsSe:umy Instrumeru shafl bind and benel‘. twe success:.rs and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 1 7. Borrower’s covenants and 1greLments shall be joint 2nd se~eral Any Borrower who cu-tigns this Security
Instrument but does not execute the Note: {o) i vo-sgning this Secuaty Enstrument only to morigage, grant and convey
that Borrower’s interest in the Praperty under Lhe' ¢=ema of this Security Inscrument: (b} is not pertonally obligated 10 pay
the sums secured by this Security Instrumeni, and (¢} 7grees that Lender and any other Borrower may agfee to exlend,
. forbea: or make any accommodations with r2s=rd to the terms of this securisy Inmrumen:t or the Note without

that Borrower's oonacnt.

12, Lace Ohargwe.  If the foanr secured by shis Sccuniy Insteument is subjpect to a law wirich sels naximum ioan
charges, and thet law is fimelly interpreted 10 that the \ntermy oF other foan chacges collected or to be collected in
conticstion with ihe loan ¢xceed rthe permitted Hmits, then: (a° pay such joan chacge aball be reduced by che amount
necewsary to reduce the charge to the permitted limit; and (b) any, sums alvaudy coliscted frum Borrawer which sacecdnd
permitied Lmits wil) be refunded 10 Borroveer. Lender may chovee < rake this refund by reducing the princiost owed
wader the Mote or by o king a divect payment to Borrower. If a refun’ 1 Juces principal, 1he reduction wili be ireated ma 3
partisl prepayment without any prepeyment charge under the Note.

i3. Legislstiou Afecting icoder's Maghts. If enaciment o expienton of applicadle laws nas the effect of
renderving vy provision of ihe Noie or this Security lnsirur on' unenforceshl sccording toits terma, Lender, at iis opiion,
may reguire im.  diste payment in ful! of all sums secured oy this Securtiy Ins‘cumeni and may invoke any remedies
permitiad by parsgraph £9. If Lender exercises this option, Lender shall take the st specified in ive second parsgraph of

17

14. Netiess. Any notice tu Borrower provided for in this Security instrumnent ~call be given by deliverng it or hy
mailing it by first class mail unless applicable law requires use of anather method. The nntice shall be dire & 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any notive so Lender shall ve given by
first ciass mail to Lender's address stated herein or any other address Lender designates by noticz o Borrower. Any natice
provided {or in this Security Insirument shail be deemec to have been given 10 Borrower or Len(ter « hen given as provicud
in this paragrapii.

18. Geverning Law; Sereralility. This Security Insirument shall be governed by federalinrs 7rid the lzw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secunt; Y istrumen: or the
Noie conflicts with applicable law, such cenflict shall not affect ather priwvisions of this Security Instrumen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrustent and the
Note are declared to be scverabie.

is, Eorrewer's Copy. Bcorrower skall be given ona conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 3 B2 ‘eficia) Interest in Borrower. If all or any part of the Property or any
wtezest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
proson) withwut Lender's prior written conseat, Lender may, ar its oplion, require iminediate payment in full of ai! sums
secured by this Security Ipstrument. However, this option shal! not be sxercised by Lender if exercise is prohibited by
f.deral law as of the date of this Security Instrumam.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tt & notice shall provide s perived
of not less than 30 days from the date the nntice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow er Fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies pecmitted by this Security Instrument without further notice or demand on Borrower.

18. Bocrowc’s Rigkt 10 Reinstate. If Borrower meets ceriain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued ai uny time prior to the earlier of: {a) 3 days {or such other period as
applicable law may specify for reinstatement} before sale of the Froperty pursuant to any power of sale contained in !Hs
Security Instrument: or (b} cniry of a judgeneni enfurcing (kis Security Instrument. Those conditions are that Borrowes
(a) puys Lender all sume which then would be due under this Security instrument ane the Notr had no mlefamm
ogcurred: (0) cures any default of ay other covenants or agreemenis. {c) pays all expenses incurred ins enforcing thi:
Security Instrument. inciuding. but .ot limited to, reasonable 2tloreys’ foes: and (d) takes such action as Lender may
reasonably require to assure that the lien of thi: Security Instrument, Lender's nghis in the Properiy and Botrower's
obligatinn 1o pry the sums secured by this Security instrument shall coniinue us bhanged. Upon reimsisternent by
Borrower, this Security Instrument and th 2 obligetions secured hereby shall remain fully effective as if no acceleratirm had
occurred. However, this right 1o reinsta~ shall not apply in the case of acceieration under paragraphs 1l or 17
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