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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NGTE VHICH CONTAINS
" A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INFEREST RATE WILL RESULT IN $iIGHES PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT iN LOWER PAYMENTS.
This Rider is r ade this . 24th day of F8bruary e 19,32 | anais incorporated ineo and shat
be deemed (o amend and sugplement thc Mongage, Deed of Trust, or Deed 10 Secure Debt (the *'Ss2urity Instru.
ment'') of the same date yiven by the undersigned (the “Rorrower™} te secure Borrower's NOte10 ... ...ovvou. ...,
.. IBDEPEARENCE BANK QF CHICAGD. .. ................... Ceireen et e r e r e e e
(the *‘Lender’’) of the same dste (the *'Noi2'") and cavering the property described in the Security lastrues w end
locatedat ... . 7625 . Sout ..Cqottage, Grave,. Chicago,. I1linois.. . 60619, .. ... .........

Property Address

Modifications. In pddition 10 the coverants and sgreements made in the Security Instrument, Boerowsr and
Lender furthr. covenant and agree as follows:

A. INTERZET RATE AND MONTHLY PAYMENT CHANGES ‘
1 s'[he Note B an “‘Initial Interest Rate" of .1 i « - %, The Note intzrest raie may be in~reased or Secvsassd on 1he
-~ day of thie inonts beginning on .. APFAL .. ........, 1992 .. and on tiat dey of the month overy

. V5 . months thereiter.

Changes in the inieist rate are governed by changes in an intesest rate index called the “Index'". ‘The Index is the:
Check oaw box fo i-dicais ;ueer

(I} O* “*Contract Irievest Rate. Purchase of Previously Occupied Homes, Natioris! Average for all Major
Types of Lencers' published &5 the Federal Home Loan Bank 8aard.

@ ¢ 10 year Treasuky Band. Xield .. ... it
{Check one box ta ind 'cate whether thare 8 uhy My wum limit on chengos in the inierest rate on coch Chenge Dars: (f no DO is chae od tAore wils
b no meximum limir on chenger.)

(1) O There is no maximum limi: 7o changes in thke interes: rate at uny Chunge Date.

(2) X The interest rate cannot be chur ed by tore than .2 . 00 percustage poiats a° any Change Date.

If the interest rate changes, the: m.ount ¢ Vo rowsr's meathly nayments will chiange as provided in the Note, In-
cretaes in Jhe interest mate will rescit in higher ta rments, Decreases in the intei. st rase will resuit in lower fayments.
B. LFrAN CHARGES

It could be ihat the loan secured by the Sectirity Instrument is subjest 1o s law which s mamigum ioan cnarges
&ad that law js interpreted 50 that the intivest oF ¢l el charges coliscted or to Le collecied in connaction with the
loan would exveed perieitted jimits. If this is the case, thee (A} sny such loan cherpe shail be reduced by e smount
NECSSIATY 0 reduce the charge 10 the perreisted Lisais; and (B! o7 sums srcpdy coliectod from Borrower which exceed-
ed permitted Hemics will be refucdad w Borrower. Lander may Lo ot to make this refund by reduciag e principal
owed undsr the Noie or by making n direct paymont (o Borroxer.

C. FRIOR LIENS

If Lender determnines that all or any pan of the sums secured by thi: Secvreity Indtrument are sulbsjset 10 2 B
which has pticrity over this Security Instrusneni, Londaer may sansd Boriovicr a ndtice identifying tha: lien. Bonicwer
shell promptly act with regard 1o that lier a3 provided in pursgenph 4 of ue Security fngrument or shall promptiy
secuie an agreement in a form satiafactory to Leader subordinating that iicd <o “ais Security instrument.

D. TRANSFIR OF THE FROPERTY

If there is a transfer of the Progperty tubjec to paragranh 17 of the Security Ing 7 uzeene, Lendar may regquire {1}
an increase in Lhe current Note interest rate, o7 (1) enrincrepse in (or cemoval of) the JtAlt on thw ameuns of any apein-
terest rate change (if there is a limity, or (3) & change in the Base Index figure, or gl of thiss, 0) 8 condition of Lender's
walving the option to accelersie provided in paragraph 17.

By signing ihis. Borrower agrees to all of the ‘bwéh icago Titdeé & TrustJrepany, not

personally; put ag Arustee under trust
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THIS 24 FAMILY RIDER iz made thds _ L4 thday of __February ,1988
“nd is licorporsted inte and shell be deomed 10 amend and supplemen: the Morigage, Deed of Trurt oF Sscuriey Deed

the "Ingeéengenc; B&uﬁ'.,? qﬁ?ca oy the gred “the ™ €3 10 neure (e nm“g

of the sume date snd covering the property described in the Security Instrument and located at:

7625 Scuth Cottage Grove, Chicago, Illinois 60619
(Pragarty Aderem

34 FAMILY COWENANTS, In addidon t2 the covenants and cgrecments made in the Security Inscrument,
Borrower and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITE LAW. Borrawer shall not seel, agree to or make & change in
the use of the Property or i1s zoning classification, unless Lender hns agreed in writing to the change. Borrower shail
comply with all I»ws, ordinanczs, regul.: ions and requiremnents of any governmental body applicable 1o the Propery.

B. SUBURCNATE LIENS, Except as permitted by faderal isw, Barrower shail not allow any fien inferior to the
Security Instrumer.¢ 12-be perfected against the Property without Lender’s prior written permission.

C. RENT LOS ITURANCE, Borrower shall mainuain insarence against rent loss in adaition to the other
hazards for which insunw.y.< i1 requited by Uniform Covenant 5.
D. “BORROWER'S P.G*.T TO REINSTATE' DELETED. Uniform: Covenant 18 is deleted.

E. ASSIGNMENT OF LE/:5&8. Upor Lender's request, Borrover shall sssign 10 Lender ali lspses of the Property
and all security deposits made in coraetion with leases of the Propercy, Upan the essignment, Lender shali have the
right to modify, extend or terminate tic raisting lenses and 10 execute new leases, is Lender’s sole discretion. As used in
this paragraph E, . 1e word “iease’ shall mau “*sublease’ if the Secui 'y instrument is on & jeasehola.

F. ASSIGNMENT OF RENTS. Borioviar unconditionally assigns and transfers to Lender all the rents snd
revenues of the Propeny. Borrower suthorizes Lorder or Lender’s agent to collect the rents and revenues and hereby
directs each tenant of the Praperty to pay the renis 7o Lender or Lender’s agents. However, priot to Lender's notice 1o
Borrower of Borrower's breach of any covenant or & greement in the Security Instrument, Eorvower shall collect and
receive all rents and revenues of the I'roperty as trusiee fo/ the benefit of Lender and Borrower, TThis assignment »f rents
constitizics an absolute assizgament and not an assigrunen for additional security only.

1f Lender gives notice of tieach to Borrower: (i) all rents ~irZived by Borrowey shall be held by Borrov/er as trustes
for bemefit of Lender only, to be applied 1o the sums tecured by e Zecurity Instrument; {ii) Lender shzli be entitled 10
collect and receive all of e rents of the Proper'y; and (lii) each tenan’ o' the Property ahall r-- all rents due and unpaid
to Lender or Lendor's agent on Lendes’s written demarnd 10 the tenaot,

Borrower has not executed any prict assignment of the rents pc 038 a0 will not perfom sny acs that would
prevent Lender from exercising its rights undes this paragreph F,

Lender shal not be requirtad to entzr upon, Wake controi of or maintain e 7> speety before or after giving notee of
oreach (0 Borrower. However, Lender or a judicially sppoiinted reciver may o s 7: sy titne theve & ¢ breach. Any
application of rents shall not cure or waive any default or invalidate any other right v~ wesredy of Lender. This asnign-
munoftenuoftnePmmmmmuwhmmedebtmmdbym&emuy!mwhpﬂv full,

G. CROSS-DEFAULT PROVISION. Bocrzowes' s d=fault or brevch under ety aole ue g"mmwmm
823 an interest shafl be a breach vader the S cutiry Instrument and Lender may invoke an of (he ¢ wedier perraitiod by
the Security Lustrument.

BY SIGNING BELOW, Borrower accepes anc agrees 10 the terwis and provisions contained i t0s -4 Family
Rider. Chicagc Title & Trugt Company, Lot peravnally
but as Trustae under Truat number 1032585

Dated JéCember 13, 1988 (SesD)
7 — Torower

MULTISTATE 14 FARIL Y RIDER = FNMA/ FHEMEC Uetlfomu lnermm
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| * Dated 12-19-8€ MORTGAGE ‘

THI® MORTGAGE urity inst isgivenon .. Fehruary. LAth..
' 15..89. The morigagaris... é? cago. 3? €. 4. Trust. Conpany,.. ook, pﬁrma.t.,y ous a8
Trusteg. undes. LEwst.. 810925835, . .("Bom:wel”). ms-cuikyllmmmmihannt
Independunce. Bank..af. Chi.c mdcmuiaa
under the lowsor..State. of . 1114y " end whoss sddres i . 75236. Bnut.h
Cottage. Ccove,. . Chicago,. T.J..L:umi.s ...... 6 €18, I.Gn.&ei‘ }'

naerihe pnnclpll sumof .Thizty. Rine. Thouaané o aund:ed
M’Tﬁ&‘ . Dollars (L. S,;y 200 O nmmue-mwmw-m

L \
) Q dated the same due £4 this Security lnsaﬁmcit ("Nule':z. wineh provides for momltly paymen!s. with ibe fudl debt, if not

peid earlier, due and pey alie s X . This S¢ uvity Instrame 12
secw. 3 10 Lender. (8) tie repay «em of the debt ewdcmad by she Nnﬁe. weth mtemu umﬁ alf rencwsls, exieasions and
madificacions; {b) the payment of ait other sums, with interest, advanced ander peragrsph 7 to protect tha security of this
Sexurity Instrument; and (c) tze Jcrformence of Barrower's covenants and sgreemenis sider this Security Fistrument end

! ' k- Note. For this purpuae Borrow aues hereby znongqe mm nnd :umey to Lend r :he Fa!lomng described propeity
locatedin . I elare s ... County, lasois:

Lot 37 ln block 52 in Cornell, a subdivision of sections 26 and 35,
Township 38 North, Rance 14 Past of the Third Principal Meridian, in
Cook Ccunty, Illinois

P!ICN. 20"25"308“?01‘0090 R
ce e e
o3
E
-2 .
%y
7
\
~ '
S which has the sdd-ess of .. 522 South ‘i‘;:‘“ge Grove .. .Ghic .a.‘."ﬁ'c"cm ;
6061 9 F.
\’1 Blincis oo e wevevere e (Property Address™); 7
{7 Coce] ;
\'; TOGETHER WITH all the improvements nuw or hereafier erecied on the property, and all case wenis, rights, 4
sppirtenances, rents, royzhies, minaral, oil and gas rights and profits, water rights and stock and ali fixtures now or *
>~ hereafier a part of the groperty. Al replacements and additions shali also be covered by thit Security Instrument. All of the i
Y\ foregoing ‘s referred tain this Security instrument as the " Property.” "

66410 BORROWER COVENANTS thz Dorrower is Jawfully seised of the estate hereby conveyed svg has the riglt to

“er¢-morigage, w\'ey the Froperty aad chat the Preperty is urencumaered, except for encumirances of record.
Borrower will defe .d genenally the title to the Property against all claims and demsands, subject 'c 2oy
encumbrancss of record

THIS SECURITY INSTRUMENT combiines uniform covenants for naiiong! use and non-uniform covenantie with .
Jimited variations by jurisdiction to canstitute a uniform security instrument covering resl properiy. *

ILLINOIS —Single  Famiiy—FNMA/FHLMEC UNIFGRM HNSTRUMENT Form 3018 12743
HEORDEN FAOL] ALY FIMANCUL . wiC
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UNOFFICIAL.GOPRY ,

H Lender reyuirad mortyage imsurpnce s 8 condition of maling the lcan secured by this Security Instrument,
Borrower shaSl pay e premiums requirsd o mamtein the waurance it effect untl such iime as the requaresneni for the
IUTANCE termangtes in socordance with Borrowers and Lender’s written agreement or applicable iuw

3. faupection. Londer of M ageni may make remonebls eniries spon and inapections of the Pioperty. Lender
shal! prre Borromer notice at she vsee of oF prioe ta am inepeann specifying reasenabhe cause for the inspection. )

¥. Condemnation. The procemds of any award of clam for damages, dirset oF conseguen cai. in connection with
any condemnation: or other taking of any pant of the Property, or for convesance in lieu of condemnasicn, are kerehy
assigned zad shall be pasd to Lender ) .

in the vvent of a totzl 13king of the Property. the prozoeds shall be appliced 1o the sums secured by this Securily
Instrument, whether or not then due, with any excens paid to Borre ver. In the eveat of & partial tsking of the Froperty.
unless Bor1over and Lender atherwice agree in writing, the sums secured by tlus Secornty Instrurrent shall be reduced by
the smount of the proceeds mubnphied by the following fraction: (a) the total amount of 1hic sums secured immadiotzly
before ihe taking, divided by (b) the fair maerket valuw of the Prepenty immediately tefore the taking. Any balance shall be
paid to Borrowey.

If the Property is abandened by Borrower, or if, after notice by Lenuer so Borrower that the veademner offert to
make _naward o seltlc 8 claim for Jamages, Borrower fails to respond 1o Lender within 30 days after the dawe the notice is
given, Lender .z avtherized 1o collest and apply the nrozeeds, at its option, cither to restoraticn or repair of the Properiy o
to the sums secures by 1his Security lastrument, whether or not then due.

Unless Leadzoand Borrower otherwise agree in writing, any epptication of proceeds to principal shalt net exteadd or
posipone the due dve of the monthily paymienis referred to in par=gr>phs 1 and 2 cr chang= the amount of wich payms=nis.

10. Borrower ~o! Released: Forbearance By Lendd, oi a Waiver,  Exiension of the time for pavirani of
medificaton of amortaarion: of the sums secured by this Security Instruwment granted by Lender to any sucees-or in
interest of Bosrower shall nit snerate 1o releass the liability of the originai Borrower or Borrower's successurs in i, 2resl.
Lender shall not be v juircd 10 sommence proceedings against any siuccessor in inierest or refuse to extend time for
payment ot otherwise modify umirtization of the sums secured by this Security Insiriment by reason of any dermand malde
by the origizal Borrower ur Boriower's successors in inlerest. Any forbearance by Lender in exercising any right or remady
shali noi be a waiver of or preciude the eler:isc of any right or remedy.

13, Successary and Assigni Covial; Joint and Several Linbility; Co-signers.  The covenunis and agroemeris of
this Security lastrument shal! dind and sene®’ s the successors and assigns of Lender and Borrower, subject io the provisions
of paragruph 17. Borrawer's covenants and agrevments shall be joint and severzl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) i vo-signng this Securily Instrument only to morigage, grant and convey
that Borrower's iuterest in the Preperty under the/t2mmz of this Security Instrument; (i) is not personally obligated to pay
the sumx secured by this Security lustrumeni; anlf (v} <giees that Lender and any other Bociower may agree to extend,
modhfy, forhear or make any accommodations with 70 gard (o the cerms of this Sceurily Instrument or the Note without
that Borrower's o sent

12. loar Charges. I the foan secured hy this Security Instrument is subject 10 a law which sets magimum loan
chatges, and that law is Bnally interpreted <o that the 1202122t or other loan charges cullected or to be coliected in
connection with the loan exceed the permitted limits, then: () say such joan charge shatl be reduced by the amotnt
neccinaTy 10 reduc: the charge 1o the permisted limit. and (B) any svans 2tready collected from Borrower which exceeded
permitted kimits will be refunded o Borrower. Lender may chage Jo make 1his refund by reducing the principa! oved
unde; the Note or by making a direct nayment 1o Borrower 1fa refund reliuces principal. the reduction will be treated as 2
partial prcpaymen without any prepayment chacge under the Note.

13. Legisiation Afecting “.enéer's Rigkts. I cnaciment oo /cxpiration of applicable Jaws Fas the effect of
rendering any provision of the Note or ihis Security Enstrument unenforceable accdrding to its terms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Security unstriment and may invoke any remedics
permitied by paragraph 19. If Lender excrcises this option, Lander shall take the siews specified in the second paragraph of
paiagraph {7

t4. Notices. Any notice to Borrower provided for in this Security Instrumer skall be given by delivering it or by
wailing it by first class mail unless applicable law requires use of another methed Fa: ntice shall be directed 10 the
Property Address or any cther address Borrower designates by notice to Lender. Any nutic( in Lender shall be given by
first class mail 1o Lender's address stared herein or any other address Lender designates by nutivr to Borrewer. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender whn given as provided
in this paragraph.

18. Goveriing Law; Severability. This Security Instrument shall be governed by federal J2v #.5¢ the law of the
surisdiction in which the Progerty is located. In the cvent that any provision or clause of this Security Fistrument or the .
Note confiicts with spplicable faw, such conflict shall not affect other provisiens of this Secu ity Instrursen: or the Note
which car b= given effect without the conflicting provision. To this end the provisions of this Security Instri el and the
MNote are dec'ared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Norc and uof this Security Instrament.

§7. Transfer of the Property or a Beneficly) Irtesess in Borrower.  If all or uny part of the Property or any
wterest in il is sold or transferred {or if o beneficial interest in Borrawer is sold or transferred and Borrower ic nnt s navu sl
person) without Lender's priar wrilten consent, Lender may, 81 its oplion, require immediate payment in full of a.” sums
secured by this Security Instrument. However, this option shall not be exercrsed oy Leader f exercise is prohidited hy
teueral Jaw as of the date of this Security instrument.

If Lender exercises this oplion, Lender snal! give Borrower niotice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all rums secured Sy
this Security Instrument. 1€ Borrower fails to pay these sums peior to the expiration of this perind, Lender may invoke ay
remedies permitied by this Security Instrument withou! further notice or demand on Barrower.

18, Burrowee's fight to Reinstate.  If Borrower meets certain vonditions, Burrower shall have the sighs to have
erforcement of this Secusity Instrument discontinued ar any tims prior to the earlier of: (a) § days (or such cther period as
applicalie 1w may specify for reinstatement) before sale ol the Properly nursuant to any power of sale contained in this
Security Irstrument; or (b} entry of a judgment enforcing this Security Instrument. Those vonditions are that Borrower:
{a) pays Leader all sums which then wculd be due under this Security Enstrument and the Note had no seceleration
occurred:; (b) cures any defauit of any other rovenants or agreements; <) pays sl expenses incurred in enforcing this
Security Instrumnect, (neiuding, bur not limied te, ressonable attorneys” fees; and {(d) takes such aciion as Lender hay
reasonsbly require 10 assure that the lien of this Security Instrumert, Lender's rights in the Property 2nd Borrower's
obligalion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeat by
Bavrower, ihis Security Instrument and 1he obligations sccured hereby shali remain fully efective ac if no accelerstion has
accurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 3 or 17,
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* Dated 12~19-88

THIS uua'rcaoa is given on ... L eRTRARY . L4th
£9..83 . The morigagor ¢ $ £76 &, Trast COMDANY.,.nor .perscnally. but. .
Trueted. Undex., ta.‘.us.t .t.l.usz.s&.s V4 ("norruwn") ms—:nmy lmrmmu;-mw ...... eresergerases sessisicerens
Indepansence. Bank..¢ ch,i, apuiud exinting
wnderthelovs + 2. . State.. of 1113y
Lottage. xnve,. Chicaga,.. Illincis
m&ad& the principal sum of . Thiriy.. Nine. Thousand. & o hundzed - s e
Dollars (U. 5.3;,;03.39. ;mmu«mum-m
dated the same ade as 2t Jecerity Instr :("Noee which provides for monthly peyments, with ties fll dobt, if net
paid enciier, dus and peyLk a .. ip:i 1a9 This Security Instrument
W3urs 10 Lender: (u)the'zp,:um oftlnds.ﬁev-:lmadhycln Note, with intcrest, and all renewals. extensions end
maodificationa: (b) the peymen: . ‘81 sther sums, with insterest, advanced under paragrsph 7 wm the scwrity of this
Sceurity Instrument; and (¢) 12 perfermances of Borrower’s covenants snd agreements inder this e Security Instrument cind
the Note. Fortmpurpmo Bonowzduhn&ymmw,sunundmmmw -rthefmuuin.ﬁu“m
in et n - County,

aoren -te v verraTeEs TR EI IR

Lot 37 in block %2 in Coxnell, a subhdivision of seciiocnas 26 and 35,
Township 38 North, Range 14 Tast of the Third Principal Meridian, in
Coox County, Illiinois

whizii has the sddressof ... 7605 South cf.:ttage Grove Ch"caga

50619 T g
Minois ... v oo e AP Address™);
iNOS i Cedei ropeny ¥,

TOSETHER WiiH ail the improvemenis now or hereafler crected on the property, and ail easements,
appurienances, rencs, royaines, mine-nl, oil and gas rights and profts, water rights and stock and sl Axtures now or
hereafter a pan1 of the property. All repiacements arid additions shali siso be covered by this Security Inctromens. AN of vl
feregorng is referred (o in this Secunty Instrument as the " Prosperty.™

BORROWER TOVENANTS thee Borrower is lawfully seised cf the estate hercby conveyed and has the right

%ﬁﬂwe} the Property and thar the Propesty is unencumbered, exceps for encumbrances 7 record.

brrouer ith aefend generally the titie to the Property agsinst all cleims and demands, subjest 1o any
encumbrances of record

THIS SrocmiTY INSTROMENT combines umiform covenants for national use and non-uniform cov—uants with
himted varianons ny juredict:on 1o coasiituie a uniform security instrumens covering real property.

ILLINDIS—Snpe Tarn -—FHMA/FHLMC UNIFORM INSTRUMENT fom 3014 12/93
REORDER FRGH SLLIANS SHHAPGIAL, INC




