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MODIFICATTION AGREEMENT

Y

This Mndification of Instaliment Note, Morrtgage and Security s :-eement sndé

E: Assignment of Pents and !eases (heveinafter referred to as the "Modification

3 Agreement™) made thiz 16th day of Dscember, 1988, by Chicago Title and Truet

& Company, not personally but as Trustee under Trust Agreemanti dated Ruegust 15, -
! 1573, and known &z Trust Number £23818 ("Trustee”), HNorbert Hauck and Olav

Q\ Bradley (the "“Beneficiary”) ({Trustes and Beneficlary hereinafter esometimes

ccllectively referved to as “"Borrower"), and KWBD Weodfield Bank ("Lender"},
s

WITNESSETH:

Whereas, Trustee has oxecuted and delivered to Lender that certain
Inslallmep’. Note dated Avgust 26, 1988, in the amount of Forty Thousard and
00/100 DLLLWIRS {$40,000.00) (“Note"}, which Note is securad by a Mortqage end
Securlty Agreement ("Mortgage") of even date therewith, registered on November
1, 1988, in ih Regiotrar's Office of Cook County, Illlinois, as Documant Humber
LR3750671 anu Axsignmeant of Rents and Leases {"“Assignment”) of even date
therewith, rejlateved on Novembar 1, 1988 in the Registrar‘s Office of Cook

" County, Illinols, ez Document Rumber LR3I750672, both relating to the premises

therein described az follows, to wit:

Lot Forty-Three (43) in Zlock Two (2) in Centex-Schaumburg Industrial Park Unit
86, being a Subdivision 4r the North Half {(1/2) of Section 33, Towneship 43 '
North, Rarnge 10, Eask of tka Third Principal Meridian, according to Plat
thereof registered in the Cffize of the Registrar of Titles of Cook County,
Illiuols, on August 8, 1973, os Documant Number 27092486,

-

Parmanant Tax ID No. 07-33-20i-07°-0000

gzotile

Address: 709 Estes Avenue, Schauwmburg, L 60133 /

Whereas, Beneficlary has awacuted and Aeclivered to Lender that certain
Guaranty 2 jreement {"Guaranty”)} dated Augusl 26, 1968, in the amount of Forty
Thousand and 00/100 Dollars [$40,000.00) and the Beneficiary hereby agrees that
their obligations under sald Guaranty shall cobitipme in force uncianged hereby.

Whereas, Beneficiary has requested that Londer mwolify and extend the Nots,
Mortgage, and Assignnent.

Whereas, Trustee, Beneficiary, and Lendar have agried to enter into this
Moditication Agreement.

Now, there ore, in consideration of the mutual covenancs ond conditions
herein e734 for other good and valuable consilderation, tlwe receipt and
sufficiency of which 1s hereby acknowledged by all parties hese’n .. Trustee,.
Beneficiary, and Lender aqgree that the Hote, Mortgage, and Asaignera” shall be
and are hereby moudified as follows:

1. It is hereby acknowledged that ag of the date heredf the Fresent
principa) balance due under the Note heretofore referrsd 1o ias Forty Thouaand
and 00/100 DOLLARS {54C, 000.00}).

2. The maturity data» of August 26, 1993, am rafiscted in the MNote and
Mortgage is hereby choenged to January 14, 1994,

PREPARED BY AND MAIL TG:

Martin G. Struwing
Yice Prasidsnt

NED Wordfleld Hank
Higgina & Meacham Rorsla
Schaumburg, IL 801946
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Motary vusiic, Staie of Hlinols

My

- 3. ThaW@ I‘FKIIQI XABLI?"%@P day of each month
Borrower shall pay monthly lnsta nts” of "Five HunMed Twenty-

thereafter,
gight and 617100 DOLLARS ($528.61) principal and interest in arrears on the

vrincipal balance from time to time ocutstanding cslculated at the rate met
forth in Paragraph Four {4) o this Modification Agreement.

4. That. commencing December 16, 1988, the annual interast rate tc be
charged shall be ten percent (10%).

S. Except for the moudificutions stated hereinabove, the kote, Mortgaga,
ard Assignment are not otharwise changed, modified or amended.

This Modification Agreement is executed by Trustee, hot personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon
and -ested in it as such Truste: (and the Trustee hereby warrants that it
possesses full pover and authority %o execute this instrument), anéd it 1is
exprage’y .nderstcod any agreed that nothing herein contained shall be
construed as creatinc any lisbility on Trustee perscnally to parform any
covenant either expressed or implied herein contained, or such liability, if
any, being expressly waived by every person now or hereafter claiming any right

or security hereunder.

IN VPITHESS WHEREQIR, the undersignred have caused this instrument to be
slgned ‘ai? sealed as of the day and year Fivst above wrlttien.

CHICAGO TITLE AND TRUST COMBRRY

ATTEST:
NOT PERSONALLY BUE-AS )
/f f). - "‘
1N WITNESS WHERSOF. Clucage Tow v/ 102 Company, s Seresasity but s Tiskee as sicresaic, pfcins b D A b Vi ;
20l 5 homwunns 1Tt e e vt By I s v S VDR, B0 Gy S yeut fet sbve e T 0 o’ . and i compm e
CHICHGO T AR | s afi 1 and e 1y,

Curporsie Seal Al

STAVE OF ILLINCXS, {. the undh-ragned, < Newrs Public i a0 for the Count & it
. A y and Sdale afontsad. B FY. that the sbove namad A<vivant Vies
NTY 18 ¢ ss President and sasnszht Secsty y ol the U HIC AGO TITLS AND TRUST COMPA prhonefly kewrat. i1 1z (e Dr the vathe perans v-Ih;:e
COUNTY 18,19 £ 280 sUh 00 B e P eBu a3 Ihasrumen ay a B Avsiviam Vice Freviras S0 Assintant Ko rergd ceapecs:vely, sppancd helfore me this day v

: a4l av the I ard vy ot ul saig
Pk Houfe o hssew bedipen thedt aesd Asaisient Secrelary. o

ool SLAL™ Custsaban of th=carpurate seal o sk Ly ~73y, SR RE COporate kol of sand Commpany LBy a1Y: aod R sand SAMOSTETS 86 b Assistan: Sccretary

S0t Osvenport o6y it amad s lungaty st snd 2a the free ind voluniry st al saed Company o8 B un= aod pospowes Mo scl forth

Commission Cupires 8/21/01 nr ol

MhRary e

Gives u&k:m_w haend amd Nimanad HM_,&,MW_&%Q 9.

NF#-1

" ; hartir 8. Struwing > 7

' :"'-(\Hr! Wi DT \ !
Its: — Its: Vice Prasident I
S

- AT 8t e ¥
STATE OF ILLINGIS, cm’gfss: ATHE D

I, , & Noteary Public in
and for said County, in the Sta':e'atoresaig.h_‘t_)g__li_ggg_qgkcERTlr-‘Y LAt

of e
 —— g ) F)
and of saié fLewmpany who
are parsonally know. to me to be the same perscas whose namih)pe/suascribud to
the foregoing instrument as such " aN
and , respectively, appcared bafore me this

day in peraon and acknowledged that they—Signed and delivered the said
instrument as their own frae and volumtBry act and as the free and voluntary
act of sald Company, a8 Trustee #8-&forasaid, for the uses and purposes therein

set forth; and the sal:_g,../‘ then and there
aa custodian of the Seal of sald Company, Aid affix

acknowledged that
the seal to agaid 1ns‘%'1:nt as free and voluntary act and as the frse
and voluntary ect «of sald Company as Trustee as aforesaid, for the uses and

purposes thereip-set forth. R
’-‘M"—-——-—_
GIVEN undar my hand and-official seal, this day of

. 19 .

My LCommiuszion Expires:

Rctary fublic

"VICE-PRESIDENT
SSISTANT SECRETARY

TO92e¢LE
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STATE OF ILLIKOIS, tfoag County ss:

i, Saudea fﬁqigeégcg , a Notary Public in and for aeid
County, in the State afuresaid, DO PERE] CERTTFY that mgnrﬂ & fcuw.:f
perconally known to we tn ke the {/ae
Jﬁ:b oodf e dd . @ Bank, and g"{réﬁ_ J’ Eﬁ'rﬂ
personally known to we to be the _ L/ .0 ¢ pPres . dent of said Bank,
whose names are subccribed to tneo foregoing j.nsrrument, appeared before me this
day in parson and acknowledged thal as such _MiaLim' & Streew . o9
and ’Be-reL J prm Lhey signeu nd delivered the sald instrumant as

e and _{/ 4o rres,dent of said Bank
and causad the Corpora'e Sepal of said Bank to be affixed thereto, pursuvant to
authority given by the Board of Directors, of said Hank, as their free and
voluntary act and as thn frae and voluntary act and doced of sald Benk, for the
uses and pvrposes therein sst forth.

GIVEY. under my hand and official seal, this M— day of
TAOUaey , 1939 .

My Commiralcn Ixpires:

o orﬁix?f‘:u.! ,Ja/uo*. ‘/&M
SANDRABE VEF

NOTARY PURLIC T4 T OF ALLINOIS Natery Public

[ sy corizssION EXP. S8R 12, 1991 |

STATE OF ILLINUIS, Z/f_,v County ss:

1, jﬂ A C{Kﬁ" /éer Ve fé‘f [ , i1 Notary Public in and for caid
county a state, DO HEREBY CoPuifFY thet {ingfrlef T HAovdL. 7 el
O/ &ﬁb sy ~wprisonally known to me to be the same perso. (s)
whose name(s} BL£&E  subscribed /to the fore amg instrument, appesared bafore
»: this dav in person, &nd acknowleécged that ke gsigned and deliverad the
gaid instrumsnt as é':he_,r- free and voluntary act, for the uses &nd purpopus
therein set forth.

_. GIVEN under my hand and officlal seai, this 224 day of
JALVARL) , 1989
r

My Commission Expires:
Lanosia T%MLL»
Notrry Public

OPFICIAL /AL )
SANDRA SELVETERF
NOTARY PUBLIC STATS OF ILLINOES

L 0¥ COMLSIION EX4. AR 13, iP¢1 |
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