LY A gt
[P

bgEIosy 0 Y e

FIRST
MORTGAGE, ASSIODNMENT OF RE!ITS, LEASES
_ ANT LEASEHOLD INTERESTS. SECURITY ACREEMENT
\ AND FINANCING STATEMENT

v L
<y THIS AGREEMENT (haresn cailleg this "“Morcgage") iz made
.. a8 of the lst day of February. 1988, betwaen 2470 NORTH MILWAUXEZ
- ‘f CORF., a curporation duly organized and validly sxiating under
L S the lavs of the Stato of Illiinois and having its piincipal office
N At 2464 North Milwaukee Avenue, Chicage, Illinets (herein,
2 < togetae: with its succeasord and assigns, called "Mortgagor"),
g - and JHE FACHANGE BaNFK OF CUPACE, an Illinois hanking corporation
s and naving an office at 2221 Camdan Court, Oax Brook, Illinasim
a 60521 (hecsir, together with i{ts successors and assigne, celled

s "Mortgages”).

RECIIALS
A. Agraerent. Morigagor is thas cwner of the real
sstate or leaseholds or eoth dancribed on Exhibit A attached
hereto, and is the ownsr «2 lessee of cthar property now or heras-
fter acquired and vasd or useful in connection therewith. Morte
gegor and Mortgagee have enterad i1nto a certain Loan Agreemant
() cated as of February 1, 1989 (hevein, as it ray Le from tine €0
time amendad, supplemented. extendad, renewsd or otherwise modi-
fied, referred to as the "Agreement’). Pursuant to the Agreee.
ment, Mortgagor has agreed, inter aliz, to deliver to Morigagee a
security interest, lien or nortgage on'certain property of Morte
gagor, including, without limitation, the rzal estate or lease-
holds or both describsd on Exhibit A hereto, and Mortgagor has
granted to Mortgagee a security interest in ceutain personal
property, including, without limitation, all eguipment located on
such real esgtate or leasaholds or osoth, cartain qireral intangi-
bles used in connection with the business conductsed on such raal
aestate or leaseholds or both and all insurance covevings such real
estate or leasehclds or both and real or personal prope.ty located
thereon, whith secure tha obligations described in Recitul €
below as the "Secured Chbligations".

112130 SEHNA N

B. Defined Tarms., ZAny Cerm capitalizZed, but not
specifically defined in tiis Mcrtyage, which is defined in the
Agreement, shall have the #ame meaning in this Mortgage as in the
Agreement.

ani cther progerty =T om——

ptinn

AL

7

C. Secured Obiigationa. The obligations secured by
this Murtgage consist at any time of:

Ve

R

(1) Payment of the Liabilities of Mortgagor to Mortgagee
under and as defined in the Agreemant. with respect to chliga-
tions incurred in connsction with or avising out of
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the Revolving Loan, evidenced by a cerxtain Revelving Lean
Note (atec February f , 1989 in the criginal principal
ameunt of One Millicn Dellars ($1,000,000) and any prowmise
sory notes issued in substitution therefor pursusnt to the
Agreement (the prom.ssory note evidencing the Ravolving Loan
and any promissory ncte issuved in substitution thaerefor
pursuant to the Agreement are herein collectively called the
"Notes") and any extensions, modifications, amendmerts,
substitutions or renevals thereof (including, without
limitation, extensisna or renawals at differert rates of
interest and/ov nsw sdditional nctes and/or loan
dgreemants): and

(11) all sums payable and all other obligations to be
perzormed frem time ¢o time by Mortgager under this Mortgage
{inluding, without limitation, any advances or other pay-
menty rede by Mortgagee on bshall ¢f Mortgagor pursuant te
any provisson herezf).

All such opligarions secured hevreby being herein called the "Sacured
Obligations."

The maximum arcunt of all ebligations sscured by this
Mortgage 1s Ten Million Lollars {§10,000,000). The various
Secured OColigations mature, 'ia &ccordance with the provisiuns of
the respective agreesmsrits, Ifhstruments and documents creatiag,
evidariing, securing »r otharwise relating to them, on various e
dates. o

NOW, THEREFORE, *o secure “he Secured Obligaticns, to
induce Mortgagee to encter into the Agrenment and for and in cone
sideration of the mutual agreements ¢cortainaed herein and in the
Agresemant, any releuase py Mortgagea of any Ccllataral (hereine
after deafined) and for uther good and valuahia considaration, the
receipt and sufficiency of which 2re herebv acynowladged, the
partiea hereto agree as follows:

b P2

1. GRANT OF SEGURITY

Mortgager hereby, as centinuing security for pryment
and performance of the Secured Obligations in accorcanze with the
terms hereof, MORYGAGES, WARRANTS, CONVEYS, TRANSFERS, CIv:is,
GRANTS, BARGCAINS, SELLS, CONFIRMS, ALIENS, RELEASES, ENFEOFES,
PLEDGES, SETS OVER and ASSIGNS to Mortgagee, with power of sale
az herein provided, and CRANIS to Mortgagee and its successors
and assigns a continuing security inter=st in and te¢, all of
Mortgagor's right, titlie, estate z2nd interest in, %o and under
the following, in all cases whether now or hereafter existing or
acquired (herein the fcllowing are collectively cilled the "Col-
lateral";-
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(a) nRreal Estate. All of the real estate which is
described on Exhibit A herets, together with all and sinqular
tenements, rights, ecasenmants, hereditaments, rights of way, prive
ileges, l:barties, appendages and appurtenancas now or herssftar
belonging or 1n anywise appertaining to said real aestats (includ-
ing, without limitation, all r:ghts relatine ¢o storm and sanie
tary cewer, water, gas, elettric, railway and telaphone sarvices);
all gas, oil, minerals, coal and other substances of any kind or
character undariying zuch real estate; all estate, claim, demand,
right, title or intarest of Mortgagor in and to any street, road.
Gighway or alley (vacatid or otrerwise) adieining said resal sstate
or any part thereof; all strips and gores belonging, adjacent or
pertairing to sald rerl estate (herein together called the "Real
Estata" ).

(%) Inprovemants and Fixturaes. All buildings, struce
tures, replarements, furnishings, fixturas, and fittings and
other improveinsn%e and property of svery kind and character, now
or hersafter arested on the Real Ecvtate; together with all equipe
ment, appliances, machinery, plant eguipment, machine tools,
tools, dies, jige, z¢.essories, apperatus, building or construce
tion materials. and other articles of any kind or nature whatsoe
ever, now or heresfter affixed or intended to be affixed to or
atsached to or locgted o the Real Estata (including, witheut
limitation, all motcrs, bo:ilsnrs, engines and davices fcr the
ocperation of pumpa, and &ll learing, electrical, lighting, power,
plumbing, air conditioning, relvigeration and ventilation equip-
ment). but excluding all inventory (as defined in the Uniforn
Commarc.al Code, as in effect in tlie stite in which the Real
Estata is located) (herein togather Co2lled the "Improvements™).

(¢) Leasshclds., All rights (insluding, without limie
tariun, aill rights to possession and use, and all optiong and
other rights to purchase and/cr renew or eaxizad) of Mortgagor, as
lessee, under all leasés or othar arranjemenie, whether written
oy oral, of any Real Esceta or Improvements, inciuding, without
limitation, those, if any, described on Exhibit 2 (herein col-
lectively called the "Lszsenslda"),

(d} Lezses and Rents. All rights of Mortgagur under
all laases, licenses, occupancy agreemsnts, concessions «r ather
arrangersnts, whether written or orgl, whersby any person nls
agreed to pay to Mortgagor money or any considaraticn for the
use, poassesgion cor occupancey of the Real Estate or any part theveof
(herein co.lectively called the "Leases"), and all rents, inceme,
profits, beneZits, avails, advantejes and claims against guaranters
under any thereof {herein collectively zalled tha "Rents").

{e) Contracts for Salae. All rights of Mortgegor es
seller under any agreement, contract, understanding or arrangaments
pursuant to which Mertgagor has obtained the agreemcnt of any

oseilie
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‘person to purchase any of the Collateral or Ny tatersast therein

(herein ccllectivaly called "Contrazt: for Saie”), and &ll income,

rofite, benefits, avails, advantages ang ciaims Ag3inst guarantors

under any thereonf.

(£) Other Property. AlL other proparty or rights of
Mortgagor cf any kind or character related (o the Reel Estate or
the Improvements.

(g) Procesds. Al. proceeds of the foregaing.

All of the Real Loiate and the Improvements and any
other propsrty wiich is real estate under applicable law and tha

Leasatinlds are sometimes herein collectively callad the "Premisus.”

¢N HAVE AMD TO HOLD the Ceollateral unto Mortgages, its
successors znd assigne, foraver.

Mortgegor hereby covenants and warrants with Mortgages
and with the puicChaser at any forsclosurc sale that at the exscu-
tion and delivery nhersof the Collateral is owned {or possessed

under lease) by Mortgagsr, and porsessed (other than after-acyuired

property} free from all encumbrances whateocever other than permitted

encumbrances as described on Exhibit B attached heretc and made a
part herecf (harein called 'Permitted Exceptions"); that it has
good and lawful right to mel:gage, sell and convey the Collateral;
and that it and its successors ard assigns will forever warrant
and defend, subjac% to tha Permitisd Evceptions, the Collateral
against all claime and demands wha’soever,

2. COVENANTS AND LGREEMENTS

""" GF MORTGAGOR.

And the Mortgagor furthet, to protsut the sacurity
while any of the Secured Obligations remain nnpcic or unperformed,
covenants, warrants and agrees with the Moitgagee, \as follows:

(A} Payment of Secured Obligations. Morignjier agraes
that it will pay promptly the principal of and interezc on the
Securad Obiigatiene (including fees and charges) at the %imetr and
in the manner provided in the Agreament.

(E) Payment of Taxes. Mortgager agrees that it will
pay before delinguent all taxes and assessrents. general or
special, and any and all levies, claims, charges, sxpenses and

lisns, ordinary or extraordinary, qovernmental or non-governmental,

grtatutory or ctherwise, due or o become due, that may be levied,
assessel, made, imposed or charyed on or sgainst the Collateral
er any property used in ceanectioen therewith and pay before delin-
quent any tax or other charge c¢n the interest ur egtats in lands
created or represanted by this Mortgage or by the Secured Obhliga-
tions levied against the Mortgagor or the Mertgagee or otherwise,

ORETLLE
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and submit tc the Mortgagee promptly after payment all receipts
showing pavment of all of auch taxes, assessnents and charges.

1=} Maintenance and Repair. Mortgager agrees that it
will: not apandon the Premises; nct de or suffer anything to be
done which would depreciate or impair the value of the Coliateral
or the security of this Mortgage, ordinrary wear and tear excepted;
nct remove or demolish any Impsovements; pay promptly for all
labor and materials for all constructicn, repairs and improvements
to cr on the Premises: maintain. preserve and keep the Improvements
in good, safe and insurable condition and repair and make promptly
any neediful and proper repairs, replacemants, renewals, additions
or substitutions resguired by waar, damage., cbsoclencence cor dagtruce
tion; promptly restore and replace any Ilmprovemants whick are
destroyed or damaged: and net coemmit, suifer, or permit wasta of
any part of the Premises; provided, howaver, that Mortgager's
chligations undex thia subparaqraph (c¢) to repair, restore and
replace imprevements that sars damaged or destroyed 2hill be reduced
to the extent of the insurance proceecs, if any, received on
accourc, of such damage ©or destruction and sppiied by Mortgyages
towaid - payment of the Secured Obligations.

{et) Sale; Liens. Moartdagor agrees Thae it will notv
sell, assign, transfatr or COnvVAy or pPermist to be transferrved or
coenveyed ‘the Tollateral or any part thareof; not remove any Col-
lateral frow che Premises or any jurisdicxion in which i2 18 now
iocated; and will neot creste, 3uffer or parmit to pe created or
ex.st any lienl claim, sscurity intersst, sncumbrance or sny
other right or-liaim of any parson attaching the Collateral or
any part thereof, ‘ercept the Farmitted Exceprions.

{e) Access L Moertgagee. Mortgagor agrees that it
willi at all times peznit access by Mortgegee tvto its Hooks and
recards, construction progress reports, tenant registers, of-
fices, insurance policievs 2nd other pipers £o1r examination and
making of copies and extractiy; prepare such schecules, sumnaries,
reports and progresr schedv.sa as Mortgagee may regquest: and
permit the Morctgages and ity azints, at all reasconable times, to

enter on ana inspect the Premisey and the Collateral.

(£]) Taxes and Impositicns. Mortgagor agreeg that 1if
any state, fade-al or municipal gevurnment, or any of iits subdivi-
gions having jurisdiction, shall ievy, Assess or charge any tax,
assessment or imposition upoen <This Morugage or the Secured Cbhbliga-
ticns or the interast of Mortysgee in ra Collateral or any thereof
or upon bMortgagee (excepting therefrow any-income tax on intei st
payments ca the principal porxtion of the indebtedness secured
Lheraby), Mortgagor shall pay all such taxcs, assessments and
impositions to or for Mortgagea as thay bec mn due and payablae.

{g; Insurance. Mortgagor agrees tnz< 3t will maintain
on the buildings and octher Improvements now or na-eaftar on the
Real Estate and on all osther Collateral {(cthar thui Accourics (as
dafined in the Agreemernt), c&sh and other itams not gunerally
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insured) constant fire and extended-coverage insurance for the
benefit ¢f <he Mortcagee against loss or damage (whether to such
Collatera. :zu:ldings or improvements or by loss of rentals,
business .ntarruption, loss of oczupancy or cther damage therefrom)
from such hacards a8 may be requested by the Mortgagee lrom time

to time, inc.iuding, without limitation, fire, windstorm, tornado,
hail, disaster, earthquake vandalism, riot, malicious mischief
{and including plate~glass and roiler insurance and war-risk
insurance 1f then available), insurance against flood if raguired
by the Federal Flood Disaster Protection Act of 1973 and ragulations
issued thersunder, and, during construction, builder's completed-
value “~isk insurance against "all risks of physical loss" {includ~
ing coilipse and transit coverage), and business iaterrupticn
insurasce, and all other insurance commenly or, in the judgment

of the Mirtgages, prudent.y maintained ky those whose business,
improvemept to, and usze of real estate is similar t¢ that of the
Mortgagor, zil of such insurance to be ir such amounts which

shall provide isr payment (subject to a deductible approved by
Mortgagee) of &t least 100% of the full replacemant cost of such
buildings and Improvements notwithstianding the application of any
coinsuraice provisidiis), and that it will maintain comprehensive
public-liability, hrest liguor liability, employer's liability and
worker's-cotpensation insurance in amounts satnisfactocy to the
Mertgagee, all of such iraurance to be maintained in such form

and with such companies as *uall be approved by the Mortgagee,

and to deliver to and keep ceposited with the Mortgagee all pelicies
of such insurance and renewal; thereof, with premiuma prepaid,

and with {except for liablility policies) mortgagse and losa-payable
and non-cancellation clauses (providing for not lesas than 33

days' pricr written notice) gatiafectsry to the Morvgagew, ittached
thereto i1n favor o: the Mortoagee, ivs suscelscrs and asnigns,

{h) Damage and Destruction. (f the mprovemsnts are
destroved (in whole or in part) or are damuicd by ¢ire or other
casualty, the Mortgagor shall be obligated S0 ¢sntinus to rake
the paymense toward the Secured Chligations bur, provided ne
Event of Default shall then exist haraunder, shall heave tha right
to eleut to either {a) repair or rekuild the saia luprovaments L2
substantially the same condition as existad prier to ke svent
z&USIngG such damage or destruction with such changes, pitarations
and modifizazions which may be desived by the Mortgsgor  all in
accordance witn such plans and specificatisng approved by Mortgagee
and Which will noet impair the operating unizy or productive
capacity or materially reduce the valum of the Collateral or (b)
apply the :nsurancu proceesds toward the payrmant 5¢ ths Sacured 5
Obligat.cng. Mortyagevr shall give writtsn rotice of such election y
withip thirty (32) days feoilowing the date of the daqnege or '
destructior. A.l nhat procaads of insuranca resulting from such
claims £3r lesses shall be paid to and hald by Mortgagee.

0|eLLLE

in the event Mortgager dlests t¢ rvepeir. rebuild or .
restore the Improvements, Mortgagor shall deliver to Mortgagee, 3
for Hortgages's review and appinval, plans and specificaticns for
the repairs or reconatruction within ninety (9%0) days following
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the date of the damage or destruction. In the svent Mortgagae
does not arprove of said plans or specifications, Mortgagee shall
promptly s: notify Mortgagor in writing, speacifving the itens
there.in =: e corvectad and the plans and specifications shall be
$¢ ccrrected and resubmitted to Mortgagee for approval prier %o
the commencement of any work. Mor<gagor shall commence construction
in accordance with said approved plans and specifications within
one hundred twenty (120) days following the date of said damage

or destruction aand all such constructicn shall be completed within
two hundred seventy (270) cdays fo.lowing the dats of said damage
or destruction.

Mortgagee shall apply so much as is necessary of the
nat preceeds of insurance to payment of tha costs of such work as
it progrzzses. All payments for the repairs, rebuilding or restors=
ation shall be made upoa receipt by the Mortgagee of a written
draw requesrt in form reasonably acceptable to Mortgagee, signed
by the Mortgagor and certifying: (i) that none of the items for
which the paymert is proposed to bhe made has formed the basis for
any payment thervetofore made from the fund; and (ii) that each
item for which the piymeat is proposed to be made is or was neces-
sary in connecticn witii the repairing, repuilding or rastoration;
provided, howevar, thut sach payment shall at the cption of the
Mortgagee, be made only /j) upon a complete cost basis, verified
by an inspection of the :enairs, rebuiiding or restoration made
by an independent architect and (ii) upon raceipt the Mertgagee
of such other showings (including contractor's statemente, affi-
davits, lien waivers, titie poiicy dated andorasments and attor-

ney's opinions) as may be reasonably reguested by Mortgagse or as
are customarilv vequired Ly prudent lenders for disbursemants
under commercial real estate financirgs.

Such cartificate shall alze with raspect to each paymant
to be made:

(i)} State the name and address of the pearson, firm or
corporation to whom payment is due or hes tesn mads;

(ii) State the amount to be or which has beed paid;

{i11) State that sach obligation mentioned has lLeun [ro-
per.y ncurred, is a proper cost of repairing, rebuilding or
restcring and has not been the basis of any previour requisi-

cion;

(sv) State that conatructiaon &nd/or instailation of the
cortion ¢f the Improvements for which paymeat or raimburse~
ment is being regquiied has besn satisfectorily sompleted and
that the Mortgagor has good and maristable title therero,
and the same if censtituling real property i subiest %0 the
Jien and sacurity intereat of this Mertyaga, fras ard clear
of aay iisn, claim or encumbrance other than Permicted
Exceptions;
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State that excaept for the amount, if any, pursuant
reqoing clause (1ii) in such certificate %o bhe due
1328 or meturials to The particular supplier, there
Twteavanding indebtedress to the particular supplier
CWn TS thn person signing such certificate, after dues
inquiry, whigh is ther due for labor, wages, materials,
supplies or servicaes in connection witn such construction
which, if unpaid, might become the basis of any lisn uporn
the Improvemsnts;

(vi) State that there has not been filed with respect to
the Improvemencs or any part therecf any vendor's, mechanic's,
lrborar's, materialman’s or other lien which has not bean
aischarged of record, except such as will be discharged by
peyment of the amount then requested or 4re being contested
in sueardance with the Mortgage: and

(vii) Steto that no Event of Default sxists undar this
Mortgage <r the Agresmsant.

In the «vurt said net procesds are not aufficient to
pay in full the cosis ~f suzh repajring, rebuilding or restoration,
Mortgagor will nonetholuss causs such repairing, rebuilding or
restoration to be complatad and will pay that portion of the
costs therecf in excesg o( the amouat of said net proceeds by
depositing such amount with rortgagee prior to commencement of
construction. Mortgagor shall uot, by reason of the payment of
such excess costs, be entitlea ¢ any reimbursement from
Mortgagee or any abatement or diminution of the amounts payable
on the Secured Obligations.

Completion of the repair, reuilding or resteration of
the Imorovements shall be evidenced o the Mortgagor by (i) the
inspecting architect's certificate stating <hat all work has been
completed in accordance with the plans and stezifications and
(ii) the isauance of a certificate of occupancy by the local
municipality.

(1) Emineat Domain. In case the Collatera), or any
part thereof, is taken by cordemnation, the Mortgagea ii hereby
enpowered to collect and raceive all compensation which may be N
paid for any property taken or for damages to any propersv act A
taken (a.. cf which are hereby assigned to the Mortgagee),  Mort- <
gagor herepy empowars Mortgagee, in its discrstion, to settle, (i
compremise and adjust any and all clsims or rights arising under

any c¢ondemnation cor em.nent domain procseding relating to the
Collateral or any port:on thereof. In the evant of a partial
condemnation or eminent domain proceeding, Mortgagor shall have

the same right to slect to either repair or re2etore the Improve-

ments or apply the condemnnation procesds to the payment of the

Securecd Obiligations as set forth in Paragraph 2(h) above and, in

the event Mortgager so elects to repair, rebuild or restare,

Mortgagor and Mortgagee shall each proceed in accordance with the

terms of said Paragreph 2(h).
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(:) Governmental Reguirsments. Mortgagor agrees that
it will czroly with, and cause the Collateral and the use and
cenditisn theraof to comply fully with, all stntutes, ordinances,
rejuirements, :egulations, orders and decrees relating to the
Mortgager cr the Collateral or the use therscf by any feceral,
state, county, or other govarnmeantal zuthority and observe and
comply with all conditione and requirements necessary to praserva
and e¢xtend any and all rights, licenses, permits, privilegas,
franchises and concesgions fincluding without limitatison those
reliting to land use and developmant, comstruction. access, water
rights and use, noise and pcllution) which are app.icable to the
Mortgagor or have bean granted for the Collateral or the use
thereof.

(k) JAgreements Affect.ng the Collateral. Mortgager
shall pay promptly and shall keep, cbssrve, perform and camply
with all zovanants, terms and grovisions of the Permitted Excepe
tions ard any operatiing agreaments or other writing relating %o
the Tollaterai . anc all leasse, instruments and documents relat-
ing therato or rvidencing or securing any indebrtednsass securasd
thereby and shall observe all cevenants, conditions and restric-
tions affecting the framises,

{l) Future Lraxes. Mortgagor agrees %hat no Rents,
1ssums, or profite, Leasas, »r otheyr contracts relazing te the
Premises shall be assignea (c any party othar than the Mortgajee
without first obtaining the written consent of the Mortgagss %o
any such assignment. After the Adate hereof, Mortgagor shall not
lezse, and shall net permit the laszing, within the meaning of
that word in the law of landlord and tenant, of all or any portion
of the Premises, except for lesses a,r;oved by the Mor<gagee or
parmitted under the Agreement. Each sich leass shall contain, at
Mortgagee's election, either (i) & provision te the affect that
the tenant shall, at the request of liortgagre, deliver to Mortgageae
an instrument, in form and substance satisficisry to the Mortgagee,
in which the tenant agrees that no action taker by Mortgages to
enforce this Mortgage by foreclosure, or by accepiing a deed in
lieu of foreclosure, or by resorting to any other remedies availe
able to Mortgagee, shall terminate the lease or invalidate any of
the terms therecf and tha*t tenant will attorn to Mercgdgee, the
purchaser at 3 foreclosure Bsaie, ¢r to & grantee in a vzluntary
conveyanze, and refngnize such entity as landlerd for the talance
¢f the tern of the lease, provided that Mortgagee will agrse with
<he %enan: that, as long az the tenant is not in default under
the terms cf its lease ¢r this Mortgage, the tanant's possession
will not be disturbed by the Mortgagee or {.i] a subordination
clause providing that the lease and the interaust ¢f the lessee in
the demised real sstate ars in all respects subject and subordinats
to this Mortgaga.

(m) Collections. Until the occurrence of an Event of
Dafault (as defined in Paragraph 3 hereof) or tha occurrence of
any cthaer avent or axistence of any conditioen which, upon the
giving of notice or lapse of time, or both, would constitute an
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Zvent of Delfault, the Mertgagor will, at its own expenss, endeaver
to collest &8s and when due, all amounts due with raspact to any
of the Fantz. Lleases, C:ntracts for Sale, and other Collateral,
including =ie taking of such action with respect to such collece
tion as tind Mortgigee may reasonably request, or, in the absence
of auch request, as the Mortgagor may deem advisaole., Following
the occurrence of an Event of Default or any other avent or exis-
s tence ol any condition which, upon tne giving of notice or lapse
T of time, or both, would constitute an Event of Default, the Morte
3 gagee may at any time notify any parties obligated on any of the
Rents, Leases, Contracts for Sale, and other Ccllataral to make
payment to the Mortgagee >f any amounts due or to becoma due
(o thereunder and enforca ccllection of any of the Rents, Leases,
- Contratr for Sale, or other Ccllateral by suit cr otherwise and
, surrender, release or exchange all ¢r any part there¢f, or
compromias or extend or renew for any period (whether or not -
lenger than the original period) any indebtednass thereunder or .
o evicenced tiiecedy. Upeon request of the Mortgagee following the
" occurrence of ‘an Event of Default any other event or existence of
i any condition whicsh, upon the giving of notice or lipse of tine,
or both, would constitute an Event of Dafault, the Mortgagor
i will, at its own expeuss. notify any parties obligated on sny of
ot the Rents, Leases, Contracts for Sale, or other Zollateral to
: make payment to the Mortysqgee of the amounts due or %o becoms due
thereunder. Thereafter, 24Cept as the Mortgagee may otherwise
consent in writing, the Mortgssor will forthwith, upon receipt,
transmit and deliver to the Mortgages, in the form reczeived, all
cash, checks, drafts, chattel paper and other instruments ov
writings for the payment of meoney /properly endorsad, where raguired,
80 that such items may be collected v the Mortgagee) which may
be received by Mortgagoer at any timelin full or partial payrent
e or otherwise as proceeds of aay of tius Collateral. Any such
- Lvems which may be received by Mortgagor will not be commingled
; wi*k any other of its funds or property, buz will be held separate
and apart from its own funds or propsrty and Jcon express trust
for the Mortgagee until delivery is made to ti) WMortgages. All
items or amounts which are delivared by the MorCsager to the
Mcrtgagee on account of partial »r full payment or otherwise as
proceeds of any of the Collateral shall be deposited ta the credit
of 1 deposit account (herein called the "Assigries Deprsit Account")
ih the name of the Mortgagor with the Mertgagee, as security for
payment :f the Secured Obligations. Mecrtgagor shall have o
right t¢ wi.tiharavy any funds deposited in the Acsignee Deposit B
Account. The Mortgagee may, from time to time, in ite discretion :
and chal., upen request ol the Mortgager made not more than once
in any one-week period, apply all ¢r any »f the then kalance,
representing collacted funda, in the Ass.gnees Deposit Account,
toward payment of the Secured Obligaticne, whether or not then
due, in such order of application as the Mortgagee may determine,
and the Mortgages may, from time to time, in its discretien,
releasy all or any of such halance to Mortgager. 7The Morigages
is authorized to endorse, in the name of the Mortgagor, any itenm,
howsoever received by it, repres:nting any payment on or other
proceeds {including insurance and condemnation proceeds) of any
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o the Collateral and to andorse and deliver, in the name of i
Mortgagor any instTument, chattel paper or othar item ¢ Collate
eral held =y the Mortseagee hereunder, in connection with the ssle
or coliession of Collateral,

{n) Mortgagee's Performance. Mortgagor agrees that if
it shall fail to pay or perform any of its obligations herein
contained (including payment of expenses of foreclosure, reascnabls
legal fees and court costs) or under the Agreement with respect
to any Collateral, Mortgagee mav, but need not, make any such
payment or perform (or cause to be performed) any such obligatien
of Mortgagor heresunder or thereunder, in any form and manner
deemesi reasonably expedient by Mortgagee as agent or attorney-
in=facti of Mortgager, and any amount so paid or expended shall be
added ¢e the Secured Obligations and shall be repaid to Mortgagee
upon demand. By wayv of illustration and net in limitation <€ the
foregoing, Ortgagee may, hut need not, make payments of principal
or interest oc otherwise on any obligations secured by a Parmitted
Exception or cther lien or charge; purchase, discharge, compromise
or settle any cax_lien or any other lien or sncumbrance; pay any
premium owing on ony insurance policy covering the Collateral; or
redeen rrom any tax sule or forfeiture affecting the Premises or
contest any tax or asieszment. In making any payment or securing
any performance reiating to any such obligarion of Mortgager
hareunder or thereunder, Morcgagee, 3¢ long as it acts reasonably
and in good faith, shall be the sole judge of the legalivy, val.d-
ity and amount of any lien or encumbrance and of all other matters
necessary to be determined in satisfaction therecf. No such
action of Mortgagee shall ever ke cunsidered as a waiver of any
right accruiag to it on account of <he occurrence of any default
¢r Event of Default under this Mortgegn or any default or "Event
of Default™ under any othar instrument or-document evidencing or
saturing any of thne Sacured Obkligaticons.

(o) Subrugation. To the extent tihzt Mortgagee, after
the date heveof, pays any sun due under any provisien of law or
any instrument or documents creating any lian prioy or superior
to the lien of this Mortyaga, Mortgages shall hava znd be antitled
to a lien on the Collateral equal in priority to that discharged,
and Mortgagee shall be subrogated to, ani receive and ¢4joy all
rights and liens possessad, held or enjoyed by, the holder of
such lien, which shall remain in existence for %ne benefit uf
Mortgagae tc securae the Sacured Ohligations. Mortgages shall be
subrogated. notwithstanding its ralease of record, te mavtgages,
trust deeds. superior titles, vender's liens, liens, charges,
encumbrances, rights and equities on the Collateral to the extent
that any obiigation under any thareof is paid or discharged with
proceeds of disbursements or advances under may instrument evidence
ing Sesuved OSbligatiens

(B0 38 PIL 5

(p) Ne Merger. Unless Mortgagse shall otherwise cx-
pressly consant beforehand in writing, the fae title %o any part
of the Premiszes domised by any lesso and the leasshold sutates
thereunder shall not merge but shall always remain saparate and
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L, otwithatanding the uynion of %833 ezsTatss eilthear in ths
lessor or 1 the lessee, or 1n a thivd parzy by purchaaa or other-
wize, anz 1 the event the owner or nolder of the lvasehcld estarte
created by any such lezase becanmes the owner of the fea title to
the properTy demised thereby, this Mortgage, without further act,
desed, convayance, mortgage, deed of trust or other assurancsg on
behalf of zaid owner oy holder, shall ke cdeemed to hiavea covered
and spread to the fee estats ©0f the property demiszed theraby and
in the =2vent therecf. upoen regquest of Moartgrgee without cost or
expense to Mortgagee o0y any cther securead party. ths Then owner
or holder of saic lease will sxecute, acknewledge and deliver all
and svexy such Jurther acts, convayances, deods, mortygages, deeds
of trust and assurances as Nortgegee shall reaszonsbly reguire for
purposes cf accomplishing the subjection of the fee amtate =o
this Mortgage and the zpreacd of this bMer:gage thareto.

{<q) Payment and Performance of Obiigations. Mortgager
asgrees that it will pay and parform, or cause to bes paid and
performed, all of the Secursda Cbligazticns, i1ncluding, without
limitcoion, all obligations under the Term Loan, tie Revolving
L.oanard thais Mortgage.

3. "L VENT ©F PREEAULI. REMEDIES
() . Evant of Default. As used herein, "Event of Da-

fault" shall ‘e n the cccurtrence of any of the following events:

Ji) failure ¢of Mortgagoer to make timely payment
of any of the lictes:

{2) " fallure of Mortgagor to make any other payment
recuired to be mide by this Mertgage or the Agreenent, includ-
ing., without limitzocioa, the payment of taxes, insurance
premiuns or any otier expenses relating o the Premises;

(3) failure of Mortgagor +to perform, ksap or
ohserve any other covelan* or agresment in this Mcrtgage or
the Agreement and such fiilira is not cured to Mortgagee's
satisfacticn within fiftecn ‘15) days afteyr Mortgagme gives
Mor~zgagor writrten notice idenrifying such failura;

(4) occcurrance cf 4.y of the following events
Witk respect to the Mortgagor, o7 any guarantcr ("Guaranter"),
i¥ any, guaranteeing tha payment 5f the Securasd Obligations:

0

(1) dissclution or d(eath (as the casa may
ba)} of Mortgagor or Guaran*to. and., in the case of
dissoluticn, is not in connection with a reorgani-
zation, mergear or connclidatiosr zpproved Iin writ-
ing by Mortgagee;

“l2-
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(11) admission in writing of insolvency or
inability to pay debts generally as they Decome
due;

(1ii) commission o &t wct of bankruptecy include
ing, out not limited to. assignment for the henefit
of creditors, calling a meeting of creditors,
appointment of a committes of creditors or liquidatge-
ing agent, or offer of & composition or extension
to creditors;

(iv) commentement of any proceading, suit or
action (at law or in equity. or under sny of the
provigions of the Bankruptcy Code, as amended) for
reorganization, corposition, extensisn, arcangement,
recervership, liquidetion or dissolution, by or
against Mertgager or any Suarantor or appeointment
of or application for & receiver, conservator,
rehabilizator &~ simolay offtcer ar committew for
MOrngagor or &y SUaranter or any property of
Mertisgor sx any CUArantor, ualese the same 49
dischiaroed wiinin sixty (60) days from tha date
such prosesdings are sowrmenced;

(v) @ntry of & judgmgnt or i1ssvance of a
warrant of gutnachment or injunctian kafsre or
aiter the date arX This Hortgage against Morigagor
or sny Guarantey 27 against any prepecty of Mort-
gagor ar any Suarsstdr or commancament of aay
proceadings supplenaniary to axecution relating o
any judgment Against MLrtgager or any Guaranter.
which judgment, warrant of atntachrent, injunstion
or supplementary processiings 18 not staysd, satig-
fied. vacated, enjoinaesd ar-bondel c¢ff within thirs
(30} days from the entry, issusnce or commencement
thereof.

{5) cessation of a matvarial porcisn nf the business
or busineszas baing conducted upen the Premisqy or suapension
therecof and failure to resume gsuch business witnhin thirty
{30) daye after notica fram Mortgagee;

(6} if any financial report, financial statement
or zert:ficate made cr delivered to Mcrtgages by Mortgagor
or any of 1ts partners Or any Guarantor is not materially
accurate and corvect or it materially misleading:

(7) if any representation, warranty or statement
made by Mortgagor or any cof Mortgager's partners directors
or oificers %o Mortgayee zhall be incorrect or misleading in
any materizl respect;

(8) failure of Mortgagor or of any parent, sube-
sidiary or affiliate or Mortgagor %o make any payment or

-13-
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performance of any other obligation that Mortgagor may now
or her=2after have to Mortgagee;

L

{(9) transfer or further encumbrance of the Pram-
1ses °r any part thereof by operation of the law or other-
wice;

(10) sale, conveyance or other transfer or sncum-
brence of all or part of any Guarantor's interest in the
Mortgagoer;

(11) changs of the Mortgagor's business structure,
corporate jdentity, name or addition of new fictitiou: namas
Ar merjer, consolida*.on or ligquidation with or into any
pzr=on, entity, f£irm or corporation;

(12) creation of any direct or indirect subsidiary,
or divestiture of any material assets by transferring tham
to any suosidiary. or by enteriag into a partnership, joint
venture, or similar arrangement, or making any material
change in ite vapital structure.

{b) PRemediec Cumulative. No remedy or right of Morte
gagee hereunder, under trhe Agreement, the Notes. or octha wise, or
available under applicable law, shall be exclusive of any other :
right or remedy, but each such remedy or right shall be in addition f
to every other remedy or right row or hereafter existing at law .
or in equity under any such docummnt o* under applicable law.

Every such remedy or right may be exercised concurrently or inde-
pendently, and when and as often az ray be deemad axpedient by
Mertgagee. All obligations cf Mortgugor, and all rights, powers
and remedies of Mortoages expressed hiarein shall be in addition

to, and not¢ in limitation of, those provided by .aw or in the
Agreement, the Notes or any other written agoesment or inatrument
relating to any of the Secured Obligations ur 2ay sscurity therefor.

{¢) Possession of Premises. Mor:ugage: hereby waives,
while an Event of Lefaulv shall exist and be consirding, all
rignt te the posseasion, .ncome, and Rents, and Mortsogma is
hereby expressly authorizea and empowered, while an Evarnt of
Defaulz shall exist and be continuing: (i) to enter in‘o and
upon and taxke peossessicn of, and operate all facilities on, the
Premises or any part thereof, personally. or by its agent or
attorneys, and exclude Nortgagov therefrom; {ii} to enter upon
ana take and maintain possession of all of %the documents, books,
records, papers and accounts of Mortgagor relating therato: (iii)
to conduct, either personally or by its agents, +nhe business of
the Premisges, including. witheut limitation, the ranufacruring,
processing or assembly of goodz2; (iv) to erercise all righte of
Fertgagor with reaspect to ths Collateral; (v) to ¢complete any
constructicll in progress on the Premises at the expense of Morte
gagor; and (vi) to apply all income of the Praunises less thae
necessary or approrriate enpenses of collection thericf, either
for the operation, care and preservation of the Premises, or, at
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the election of Mortgagee in its sole discretion, to deposit such
income inz: the Assignee Deposit Accounc to be applied to the
Secured Ct_.jyations in accordance with the Agresments. Mortgagee
is alsoc heraty granted full and complete authority, while an
Event of Z2Jaulec shall exist and be continuing: (i) to employ
watchmen t> protect the Collateral: (ii) to continue any and ail
outstanding ceontracts for the erecticn and completion of Improve-
ments to the Premises; (iii) to make all necsssary or proper
repairs, renewals. replacements, altsrations, additions, bettar-
ments and improvements to the Premizes that, in its discretion.
may seem appropriate; {iv) to insure and reinsure the Ccllateral
for all risks incidental to Mortgagee's possession, operation and
management thereof; (v) to make and enter intoe any contracts and
obligations wherever necessary in its oun name; and (vi) to pay
and discharge all debts, obligations and liabilities incurred
thereby, all at tne axpense of Mcrtgagor. All such expendituraes
by Mortgagee shall be Secured Obligations hereunder.

(d) FEoreclosure: Recaeiver. While an Event of Default
shall exist and pe continuing, Mortgagee siall alsc have the
right immediately to foreciose this Mortgage. Upon the filing of
any corplaint f£or that nurpese, the court in which such coumplaint
is filea nay, upon application of Mo.: gagee or any time thersafter,
either pefore or after foreclcesure sale, and without notice to
Mertgagos 2y te any party claiming under Mortgagor, without regard
£o the solvaicy or inaolvency at the time of such application of
any person ther. liable for the peayment of any of the Sscured
Obliguations, wiihout regard toc tha then value of the Premises,
and without rejuiring any bond from the complain&nt in such pro=-
caedings, appoint a receiver for the benefit of Mortgagas (which
may be Mortgagee), ‘/ith power TOo take possession, charge, and
control ¢of the Fremisis and all other Collateral, to operate or
leasa the same, To keer the buildings thereon insured and in gcod
repair, and to collect 4Ly revenues of operation or Rents during
the pendency cf such fouvwslosure suit, and, in case of foraclosure
sale and a deficiency, durirg any period of redemption. The
court may, from tima to Tifua, authorize zaid receiver to peay the .
nat amounts remaining in e rands, aftar decdusting reasconeble
compansazion for the racaiver and his counssal to e allowed by
the court, to Mortgagea for daprsit into tha Assigries Deponic
AcCcountT =¢ pbe applied to the Secured Chiigations in ascordance
With The Ajreanant. This Mortgage snd the right of foreclcocsurse
hereunder :2nall not be ‘mpalred or eyhausted by one or any fore-
closure z:r =y one or any sala, and ney be foraclosed succesgively
and 1n parts. un<til all of the Premises have beean fnreclosad
against and sold.

L0

086y

(@) <CTosts of Enforcement In Gres of any forsclosura
{or commenca2ment thereof or preparation thersfor) of this Mortgage
in any court or by power cof salm, all expenses of every kind psid
or aincurred by Mortgagas for the enforcement, rotection or collecs
vion of this security, including reasonable couty, attorneays'
feeas, mteancyraphers' fees, costs of advertising, vosts of documans

=]lS=




UNOFFICIAL COPY




2 —

UNOFFICIAL COPY,

tary evidence of title {(including title insurance) and all cther
related charges and c¢osts, shall be paid by Mortgagor.

£y Power of Sale. Wnile an Event of Default shali
exist and oe continuinrg, Mortgagee may se¢il, assiygn, cransfer and
deliver the whole or, from time toc time, any part of the Coilataral,
Or any interest in any part thereof, at any private sale or at
public auction, with cv without derand, advertisemant or notice
of the time or place of sale or adjourmmant thereof or otherwise,
for cash, on credit or for other property, for immediate or futurs
delivery, and £or such price or prices and on such %Zerms aa Harge
gager in ite uncontrolled discretion may determine, or as may be
requiraed by law.

(g) Mortgagee Authorized Tc Execute Dseds, stc, Moxte
gagor irrevecably appeints Mortgagee as :ruc and lawful attarney
of Mortgagur, in its name and stead and »n its behalf, feor the
purpose of erfertuating any sale, assignment, tranafer or delivery
for the enforcement of thia Mortgage, whether pursuan: to forezlee
sure or power of sile or otharwisg, to exescufe and deliver all
such deeds, bills ¢f sale, assignments and other instruments ag
Movigagee may conzider necessary or appropriate, with full powsr
of substaitution, Mortgagsy hereby ratifying and cenfirming all
that its said atterney o¢r any substitute shall lawfully do by
virtue haerecf. Nevertheleos if zo regquested by Mortgegee or any
purchaser, Mortgagor shall ratify and confirm any such aale,
assignment, transfer or delivery by executing and delivering e
Mortgagee or such purchaser all proper deeds, bills of sals,
assignments, raleases and other ins<ruments as may be designated
in any such reguest.

{h) Purchase of Property by Moriqages., Mortgagse may
be a purchaser of the Collateral or of anyv paxt <hersof or of sny
intersst therein at any sale thereof, whethar pursuant %o £0rg-
closure or povWer of sala or otherwise hereundur, and ray apply
upen tha purchase price thearecf any Secured Obligations awing o
Mortgagee. Mortgagee shall, upon any such purchiss, acquire good
title to the Collateral so purchased, frees of the lisn of thiz
Mortgage and fres of all rights of redamption in Morigavar.

O8pY-228

(1) Receipt & Surficient Discharge to Burchasss. Upan
any sale :I the Collatrral or any part thersof or any intacest
sherein. whether pursuint to foreclozurs or power of sale oc¢
ctherwiss hereunder, tls recaipt of the cfficer making the sale >
under julicial proceedings or of Mertgagea shall he sufficient -
discharge to the purchaser for the purchase morey and such purs
chuser sh»ll not be cbliged to see to the application thaereaf.

{j) WwWaiver of Appraissment, Valuatien, ett. Mersqagor
hereby waivea, to the full extant it may lawfully do sg, the
benefit of all appraisamsnt, valuation, stuy, axtensisn and radempe &
Tioh laws now o hereafter in force &nd &ll rights of marshalisng
in the evant of any sale >f the Collateral or any part thereof or
any interest therein,

ol




UNOFFICIAL COPY

R VR




UNOFFICIAL. COPY

(RY Sale a Bar Against Mortgagor. Any sals of the
Co.latera. :r any part thereof or any interest therein, whether
puransne 1: foreclosure or power of sale or otherwise heraundar,
shall fcravear be a perpetual bar against Mertgagor.

i

(i) Femedies for Leases and Rents, While an Event of
Default shall exist and be continuing, whether bhafere or after
inatitution of legal proceed.ngs to foreclose the lien of this
Mortgage or before or after the sale thereunder, Mcrtgagse shall
be entizled, in its discretion. to do any of the following: (1)
&8 attorney=-in-fact or agent of Mortgagor, or in ita own nama as
Mortqagee and under the powers herein granted, hald, operate,
manage and control the Premises and all other Collateral and
conduct the businesa, if any, thereof either personally ot by ite
agerts, Adntractors or neminees, with full power %6 use such
meRkgsures, Lagal or eqgquitable, a3 in its discration may be deemed
propar or necussary to enforce the payment of any Rents, the
Leasss and otrier Collateral relating therete (including actions
for the recovesy af Rent, actionz in fercible dertainer and actions
it distress of rant); (ii) cancal o> terminate any Lease or sub-
lease for any caure oy on any ground which would entitle Morte
gagor to ¢aacel the gsruwe; fiiil) elect to disaffirm any Lsasa or
sublease made subsequant hereto or subcrdinated to the ilien here-
of: and (iv) recaive all lents and proceeds, uand perform such
other acts in connection witii the management and cperation of tha
Collateral as Mortgagee in :ts discretion may deem proper. Mort-
gagor hereby granting full pover and authority to axarcise sach
and every of the rights, privilegas and powers contained herein
at any and all times while an Evinc of Default shall exiast and be
cortrnuing without notice to Mortgasor. DMNortgages, in the exsre
cise of the rights and powers conferras upon it hereby, ehall
have full power to use and aprly the Fants te the payment af or
on account of or for depnsit inte the f£ollowing, in asuch order as
1% may determine: cperating expanses of the Framises, taxas,

sharges and special assessments, the coats of nll repairs, renewsls,

replazensants, altarations, additions or pelterionts, And i1pprove=
nents of the Pramises, zand thae Assignes Deposit Acsount 6 be

appliad to the Secured Obligations in asvordance wita the Agrasment,

(m) Performapce »f Contzanta. wWhiie an Everd of Default
shall exis?z and be centinuing, Mortgages may Datily any Forson
obligated <= Yortgegor on 2 Contract £or Sals 9 tendar pgucformance
directly tz Mortgages at the expende of MHorvgagur and advance
suCh SUmS A3 ars NACEBATY OF ARPrORTINTe Lo EAtisfy Mortgager's
skbliga=ions zhersunder.

{n) No Liakility on ¥ortgagse. Notwishatanding anytaing
contained harein, +his Rorcgage is only inzanded as wesurity for
the Secured Obligations and Hortgagee shall not e chiigetsd to
perform or digchargs, and doms act hgresy undertske %o perform or
discharge, any obligation, duty orv liability of Morwgsyor under
or pursuant to any ¢f the Celisters.:. and Mortgager ahall and
Joes hereby agree to irndemnify and hold Mortgsyee harmless of angd
from any and all lisbilicy, los3 or damaye which Mosigeqges mey oF

mi?s
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might incur under any of the Collateral or under or by reason of
Mortgage: s exerc.se of rights hersunder and of and from any and
all claims and demands whatscevear which mey be asserted against
it by reas:sn of any asllegad obligations or undertakings on
Mortgagee 3 part to perform or discharge any of the terms,
covenants 2r agreements contained in any of the Collateral.
Mortgagee shall not have responsibility for the coantrol, care,
management or repair of the Collateral nor shall Mortgagee ba
responsible or liable for any negligence in the managsment,
operation, upkesp, repair or control of the Collateral resulting
in loss or injury or death to any licensae, employes, tanant or
strangsr. No liability shall be enforced or asserted against
Mortgrgve in its exercise of tha pewerc herain granted to it, and
Mortqgagor expressly waivas and releases any such liability.
Should Moxtgagae incur any such liability, loss or damage, under
or by rearorn hereof, or in the cdefense of any claims cr demands,
Mertgagor aqrnes to reimburse Mortgagee immediately upon demand
for the amoun: iherecf, including costs, expenses and reasunable
attorneys' fees

4. GENERAL

(a) Sazurity igoeement. This Meortgage, to the extent
that it grants @ security irtarest in personal property (include
irs {temg of personal property-which are to become fixtures),
shall also ba ~onstrued as a tecurity agreement and financing
statement under the Uniform Comnercial Code as in effect in the
state in whicia the Real Estate is(lucated, and, while an Event of
Dafault shall exist and be continuing, Mortgagee shall be enti-
tled with respect tc such perscnal pronerty to all remedises here-
under, thereunder, under the Agreemenc and to all other applice
able remedies and Moiigagee may proceed as to all Collateral in
accordance with the rights and remediass of tortgages in respect
to resal property, as provided in Section 9-50I(4) of the Uniform
Commercial Code as adopted in the stace where the Real Estate is

located.

(b) Permitted Acts. Mortgagor agroes that, without
affecting or diminishing in any way the liability of Murcgagor or
any cther person (except any person expressly released in writing)
for payment 3£ the Secured Obligations or for performarnce o any
ebligetizn centained heraein or affecting the lien hersocf upon the
Collavera. or any part theraeof, Mortgagee may at any time and
feom Time 0 Time, without notice to or consent of any person:
release any person lisbla for payment or for performance of any
of the Secured Jbligaticns; sxtend cthe tims or sgree o alter the
terms of payment of such indebtadnass, modify or waive any obliga-
tion, subordinate, medify or otherwise deal with the lLien hereof,
accept addit:onnl security of anyv kind; relasse any Collateral or
other property sacuring the Secured Cbligations; make releasss of
any portion of the Fremises; conssant to the making of any map of
plat of the Preiniges, the creaticn of any sasamants thireon or

(12138 P 0E o
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any covenants restraining use or occupancy thereof; sr axerciss
or refrain frim exarcising ¢r waive any right Mortgages may have,

tz) Defeasance. Upon tha full and complete payment
and satisraction of the Secured Obligations, 1n accordance with
their respective terms and at the times and in the manner provided,
this conveyance shall be null and void, and upon demand “herefor
follawing =uch payment and satisfaction an appronriate instrument
of reconveyance or yalease sh.ll promptly be made by Mortgages %o
Mortgagor st Mortgagor's expense,

(d) Notices. Any notice hereunder to Mortgager or

Mortgagne shall be in writing and shall be deemed tc hava baen
validly served, qgiven, or delivered, upon deposit in the United
States rmaxls, registered or cartified, with pcetags prepaid, and
addresses (7 such party at its address shown above, or at such
other addresz as it may, by written notice received by the othar
party to this Mertgags, have designated as its address for such
purpose,

(e) Morceasor; GCender. All provisions heresof shall
inure to and bind the rospective successors, vendeos and assigna
of the parties hereto. The word "Mortgagor” shall include all
persons claiming under of through Mortgager. Wheraver used. the
singular nunber shall include the plural, the plural the singular,
ana thea use of any gender shill be applicable to all genders.

(£) Care by Mortysges . Mortgagee shall be deamea to
have uxercised reascnable care in ~ne custody and preservation of
any of the Collateral in its possession if it takes such action
for that purpose as Mortguger requeste in writing, but failure of
Mortgagee to comp'y with any such regusat =hall not of itsslf be
deemad a failure to exercise reasonable care, and no failure of
Mortgagee to preserve or protect any rights with raspect to such
Collateral against prior parties, or to Jdo any art with respsc:
to the preservation ¢f such Ccllateral not 30 reguasted by Mors-
gagor, shall be deemed a failure to exercise reasonable care in
the custody or preservation of such Collateral.

(g) No Waiver:; Writing. No delay on rthe pacr sf Morte
gagee in the exercise of, or omission to exercise, any tigut or
remedy shall operate as a waiver thereof or otherwise impair any
such right or remedy, and no aingle or partial axercise by Morte
gagee of any right c¢r remedy shall preclude other or further
exercise thareof or the exercise of any other right or remedy or
the exsrcise of any right or remedy with respect to any subssquent
default of the same or a different nature. No arendrenr, waiver
or supplement in any way affecting this Movegage shall in any
event be effectilve unless contained 1n a writing sigusd by Morzga~
gua,

(h) Governing Law. This Mortgage shzell be construed,
enforced, and governaed by, the laws cof thae State of !llinois,
except as to matters pertaining to the validity, enforsement, or

“lGu
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foreclosure of the lien of %his Mortgage, or as to title to the
Premises, which shall be governad by the laws of the 5tate of
illinois. ‘renever pomasible each provision of this Mortaage
shall be :=+~ar~reted in such manner as to be affective and valid
under arp.:cable law, but 1f any provision of this Mortgaye shall
be prohibited by or invalid under applicable law, such provision
shall be ineffective to the sxtent of such prohibition or inva-
lidity, without invalidating the remainder of such provisicn or
the remaining provisions of this Mortgaga.

(i) Succassors and Assigna. The rights and privilages
2f Mortgagee hereunder shall inure to the benafit of its successors
and arsigns and be binding upon the successors and azsigns of
Mortgagor.

(7)) Waiver. Mcertgager waives, on behalf of itself and
all persons oW or hereafter interestad in tha Preises or the
Collateral, ts the fullest extent permittad by applicable law,
all rights under all appraisemert, homestead, moratorium, valuation,
exemption, stay, extension and marshalling statutes, laws or
eguities now cr heraifter existing and agraes that no defense
based on any thereof vill be asserted in any action enforcing
this Mortgage.

(k) No Redemptizn. Mortgager hereby wajves, to the
fullest extent permitted by aprlicable law, any and all rights of
redemption from sale uncder any ovder or decree of foreclceure of
this Mortgage or under any power ¢ontained herein on ita own
behalf and on behalf of each and nvnry person acquiring any in-
terest in or title to the Premisss sudsaguent to the date of this

Mortgage.

{l) Appiicaticn of Proceeds. 'In the casze of any sale
of tha Collateral or of any part thereof, urether under the powsr
of sale herein granted, arsant to decree cor Thisugh other judicial
proceadings, the purchase monsy, proceeds and avails thereof,
together with any other sums which may then be hald as security
hereunder or be due under any of the provisions hernol as a part
of the Collateral, shall be deposited into the Assignus Deposit
Account to be applied to the Secured Obligations as piovidad in
«“he Agresment,

{m}y Right to Contast., Notwithstandiag anytihing herein
toe the contrary, Mertgager shall have the right to contest, in
gocd faith and by appropriate proceedings any taxas as sst forth
in Paragraph 2(b) or any lien, claim, securily interest, encum-
brance cr a.y right or claim of any person attaching to the Col-
latersal or any part thereof as sat forth in Paragraph 2(d) (col-
lectively the "Charges") if in respect ta any zuch Charges ac
contested in escess of Ten Thousand Dollars (§10,700.00) Meriga-
gor provides Mertgagae with s bond ovr indeamnity insuring the

payment of such Charge.
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The undersigned individuals executing this Mortgage on
behalf of Mortgagor represent and certify that they are duly
elected officers of Mortgagor and have been fully empowersd, by
proper reso.ution of the board of directors or by the byslaws of
Mortgagsr, <o exscute and deliver this Mortgage:; that Mortgagor
has full corporate capacity to entsr into this Mortgage and grant
the encumbrances described herein; and that all necessary corpo-
rate action for the making of this Mortgage and granting of such
encumbrances has been taken and dene.

IN WITNESS WHEREOF, Mortgagor has executed this Morgs
gags on the day and year first above written.
The Mortgagor hsreby declares and acknowledges that the

Mortgagor hins received, without charge, a true copy of this Mort-
qage.

2470 NORTH MILWAUKEE CORP.

NQMQ;
Title: President

httest;

W e
Nam#: Nathan Silver
Title: Secratary

[Forporate Seal]

This instrument was prepared by
(When recorded, refurn to}:
Keck, Mahin & Cate

8300 Sears Tower

233 South Wacker Drive

Chicago, Illiasois 806086

attention: John R.F. Baer

(1535/8!
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COUNTY OF ZO0K

I. the undersigned, a notary publi¢ in and for said
County, in the state afcerasaid, DO HEREBY CERTIEFY THAT Isaac
Silver, personally known to me to be the President of 2470 NORTH
MILWAUREE CORP., an Illinois ccrporastion, and Nathan Silver,
perscnally known to me to be the Sscretary of said corporation,
and personally known to me to he tha sams persons whose names are
subscribed to the foregoing instrument, appeared cafore me this
day ir verson and severally acknowledged that as such Fresident
and Seccetary, they signed and delivered the said instrument 23
President and Secretary of said corporation, and caused the corpue
rate seal of said corporation to be affixed thereto, pursuant Lo
authority given by the Soard of Directers of said corporation, as
their free ani valuntary act, and as the free and voluntary act
and deed of sai¢ rsorporation for the uses anc purposés therein
sal forth.

GIVEN under ) hand and notarial seal this /Sf" day of

February, 1989,
ﬁ-u,utL

Notary Public

My commission expires:

(513

perEsIAL SEM

RT A K
TARY n?tﬁc it oF LINIS
H u,m gip, 06T 12,1990

(1535/B)
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LEGAL DESBCRIPTION

PARCEL. 1: LOTS &, 7 AND 8 IN BLOCK 1 IN INGHAM’S SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

cormon Adaress: 24%6 North Milwaukee Avenue
Chicaga, Illinois

Pernmanent Index Nvmbar: 13=-25-314-026

PARCEL 2: LOTS 2, 3, 4 ARD 5 (EXCEPT THAT PART THERECF TAKEN FOR
THOMAS STREET) IN THE SUBDIVISION OF BLOCK 6 IN GEORCE A.
SEAVERN’S SUBDIVISION IN THE SOUTHEASLST 1/4 OF THE SOUTEWEST 1/4
OF SECTION 25, TOWNSHIP 40 MORTH, RANGE 13, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IF COOK COUNTY, ILLINJIS.

Common Addrass: 244&-50 Worth Milwaukae Avenue
Chicago, Illinois

FPermanent Index Number(s): 13-25-326-001
13-25-~326-002

PARCEL 2: LOf= 1, 2, 3, 4 AND T IN BLOCK 1 IN INGHAM'S
SUBDIVISION OF +ART OF THE SOUTHYEST 1/4 OF THE SCOUTHWEST i/4 OF
SECTION 25, TOJWNSWIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIGILAN. . IN CCOK COUNTY, ILLINCIS.

Common Aacd.ress: 2464-84 North Milwaukee Avenue
Chicago, Illincis

Permanent Index Number(s;: 13-25-214~022
13-25-314~023
13-25-314~-024
13-2%5-314-025

PARCEL 4: LOTS 1, 2, 3, 4 ANL S IN BIOCK 1 IN THE SUBDIVISICN OF
BLOCKS 4 AND 6 IN COUNTY CLERK’S IIVISION OF FART OF THE WEST 1/2
OF THE SOUTITHWEST 1/4 OF SECTION I5, TOWHSHIP 40 RORTH, RANGE 13,
FAST OF THE THIRD PRINCIZAL MERIDIZdJ, IN COOK COUNTY, ILLINDIS.

Common Address: 24£4-84 Ncreth Milwaukee Avaenus
Chicago, Il.iincis

Permanant Irndex Rumbar(s): 1li=27=-314-02)
13-~27=314-020




UNOFFICIAL COPY L

» -

§
v




iy

mTF_v,

UNOFFICIAL-CORY . «

PARCEL S: éOTS 6, 2, 8, ® AND 10 IN BLOCK 1 IN THE SUBDIVISION
OF Mx AND & IN COUNTY CLERK‘S DIVISION OF PART OF THE YEST
1/2 OF THE SQUTHWEST 1/4 OF SECTICN 25, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

Comron Address: 2488-96 North Milwaukae Avenue
Chicago, Illinois

Permanant Index Number: 13-25-314-01%

PARCEL 6: ILOT 11 IN BLOCK 1 IN THE SUBDIVISION OF BT.OCKS 4 AND &
IN COUNTY CLERK’E DIVISIOK NOF PART OF THE WEST 1/2 Or THE
SOUTHWEST 1/4 OF SECTION 25, TOWNZHIP® 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Common Address: 2502 North Milwaukee Avenue
Chicago, Illinois

Parmanent Index Number: 13-25-314~018

PARCEL 7: ~ 1TSS 123, 13, 14, 15, 16 AND 17 IN BILOCK 1 IN THE
SUBDIVISION OV RLOCKS 4 AND 6 IN COUNTY CLERK'S DIVISION OF PART
OF THE WEST 1/% OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 4C
NORTH, RANGE 13, ~EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PORTION Or SAID LOTS HERETOFORE CONDEMNED BY THE CITY OF
CHICAGO), IN COOK COTUNTY, ILLINOIS.

Common Addresn: 2504-20 North Milwaukee Avenue
chicage, Illinois

Permanent Indes (jumber: 13-25~-314~-0234¢

FPARCEL 8: 1IOT 12 IN BLOCK L. IN THE SUEDIVISION OF BLOCKS 4 MND &
IN COUNTY CLERK’S DIVISION OF FP)RT OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 285, TOWNSHIP 40 NORTH, RAMGE 13, EAST OF
THE THIRD PRINCIPAL, MERIGIAN, (EYCEPT THAT PORTION OF SAID LOTS
HERETOFORE CONDEMNED BY THE CITY JP CHICA3C), IH COOK COUNTY,
ILLINOIS.

Cormon Addreas: 2504-=20 Norith Milwauokes Avenus
Chicago, Iilircois

Perwmanent Index Kumber: 132 8=314~-038

IRetLLe
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PARCEL 9: LOTS 1%, 20, 21 AND 22 IN BIOCK 1 IN THE SUBDIVISION
A BIMCKS 4 AND 6 IN COUNTY CLERK’S DIVISION OF PART OF THE WEST
/2 OF “HE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 4/ NORTH, BANGE
13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF
SAID LOTS DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEASTERLY
CORNER OF SAID LOT 19, THENCE NORTHWESTERLY ALONG THE
SOUTHWESTERLY LINE OF LOTS 15 TO 22 ™0 A POINT ON THE NORTH LINE
OF LOT 22, 'THENCE NORTHEASTERLY ATONG THE NORTH LINE OF 1OT 22 A
DISTANCE OF )% FEET, THENCE SOUTHEASTERLY AIONG A STRAIGHT LINE
70 A POINT ON THE SOUTHEASTERLY LINE OF LOT 19, 22.5 PBET
NORTHIASVERLY OF THE SOUTHEASTERLY CORNER OF LOT 19, THENCE
SOUTHWERZIERLY ALONG THE SOUTHEAST LINE OF SAID LOT 19 TO THE
POINT OF BLCINNING, IN COOK COUNTY, ILLINOIS.

Connrn Address: 2530 North Milwaukee Avenue
Chicago, Illinois

Permanent i dex Number: 13-25-314-038

PARCEL 10: LOTS 1, 2 AND 3 IN BLOCK 5 1N GEORGE A. SEAVERN'’S
SUBOIVISION OF THE SOUTHUIA3T 1/4 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILIINOIS.

Common Address: 2451 Porth Sacramento
Chicagu, *llinois

Parwanent Index Number: 13-25-321=-001

PARCEL 11: LOT 4 IN BLOCK S IN GEORGE A. SEAVERN’S SUBDIVISION
OF THE SOUTHEAST 1/4 OF THRE SOUTHWEST 1/4 OF CECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE TAIRD PRINCIDAZ MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Common Address: 2449-50 North Sacramento
Chicago, Illinois

Permanent Index Number: 13-25=321-002

PARCEL 32: 10T 1 IN THE RESUBDIVISION OF LOTS 5 AND 6 IN BLOCK S
IN GEORGE A. SFAVERN’S SUBDIVISICN OF THE SOUTHRAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MIRIDIAM, IN COOK COUMTY, ILLINOIS.

Common Addresa: 2449-50 Horth Sacramento
Chicago, Illinoie

Pernanent: Induy Number: 132285«321-011

oReYvLLe
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PARCEL 12: A TRACT OF LAND IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SAID TRACT OF LAND BEING DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON TLE SOUTH LINE OF WEST B7TH STREET, SAID
POINT BEING 10C¢ FEET SOUTH UF THE NORTk LINE OF SAID NORTHEAST
1/4 OF SECTIOR 4 AND 305 FEET WEST OF THE NORTH-AND-SOUTH CENTER
LINE OF SAID SECTION AND RUNNING THENCE EAST ALONG SAID SOUTH
LINE OF WEST 87TH STREET, A DISTANCE OF 50 FEET TO AN
INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 253 FEET WRST OF
SAID MORTH-AND-SOUTH CENTER LINE; THENCE SOUTH ALONG SAID
PARALLEL LINZ, A DISTANCE OF 357.68 FEET TO A POINT 457.68 FRET
SOUTH UF SAID NCRTP LINE OF THE NORTHEAST 1/4 OF SECTION §;
THENCE HCPTHWESTERLY ON A STRAIGHT LINE A DISTANCE OF 61.57 FEET
TO A POINT 4A21.21 FEET SOUTH OF THE SAID NOKRTH LIRE OF THE
NCRTHEAST 1/4 AND 305 FEET WEST OF SILTD NORTH-AND=-SOUTY CENTER
LINE OF THE NCRYHEAST 1/4 OF SECTION 4; THENCE NORTH PARALLEL
WITH SAID NORTa-AND-SOUTH CENTER LINE A DISTANCE OF 321,21 FEET
TO THE POINT OF BECTWNING, IN COOK COUNTY, ILLINCIS.

common Address: 201 West 87th Street "
Chicago, Illinois B

Permanent Index dambar: 25=04-200-009 3

PARCEL 14: AN IRREGULAR PARCEL OF LAND IN THE NORTHEAST 1/4 OF 5
SECTION 4, TOWNSHIP 37 NORTH, RAWGE 14, EAST OF THE THIRD i
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING .
AT A PCINT OF INTERSECTION OF THE SCUTAERLY LINE OF WEST 87TH
STREET WITH A LINE & FEET WEST OF AND PARALLEL T0 THE
NORTH-AND-SQUTH CENTER LINE OF SAID NORTHEAST 1/4 WHICH POINT OF
INTERSECTION IS 69.66 FEET SOUTH OF THE NCXTM LINE OF SAID
NORTHEAST 1/4, THENCE SOUTHERLY ALONG SAID Li%E 5 FEET WEST OF
AND PARALLEL TC SAYD NORTH-AKD=-SOUTH CENTER LISNE A DISTANCE OF
570.37 FEET, THENCE WORTHWESTERLY ON A STRAIGHT 1INE 307.91 FEET,
MORE OR LESS, TO A FOINT WHICH IS 255 FEET WEST OF GAID
NORTH-AND-SOUTH CENTER LINE MEASURED AT RIGHT ANGLLS IMERETO AND
457.68 FEZT SOUTH OF THE NCRTH LINE OF SAID NORTHEAST i/4, THENCE
NORTHERLY FROM THE LAST DESCRIBED POINT, ON A LINE 255 FEET WEST
OF AND PARALLEL TO SAID NORTH~AND-SOUTH CENTER LINE, A DISVANCE
OF 357.68 FEET TO THE POINT QOF INTERSECTICN OF THE SOUTHERLY LINE
OF WEST 87TH STREET WITH THE LAST DESCRIBED COURSE; THENCE
EASTERLY ON THE SCUTHERLY LINE OF WEST 87TH STREET, A DISTANCE OF
1.79 FEET T0 A POINT; THENCE CONTINUING NORTHEASTERLY FROM THI
LAST DESCRIBED POINT ON A CURVED LINE CONVEX TO THE SOUIREAST :
HAVING A RADIUS OF 1031 FEET, A DISTANCE OF 2351 FEET MORE OR v
LESS, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. ‘
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Comaon Address: 30]1 West $7th &treet
chicago, Illinoia

Pormanent Index Number: 25-04~-200~-003

PARCEL 15: 1OTS 23, 24 AWND 2% IN BLOCK 1 IN THE SUBDIVISION OF
LOTS 4 AND & IN THE COUNTY CLERK'’S DIVISION OF PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40N NORTH, RANGE
1), EAST OF THE THIRD FRINCIPAL MERIDIAH; AND LOTS 1 AND 2 IN
ARNOLP BROS.’ SUBDIVISION OF LO™ § IN COUNTY CLRRAR’S DIVISION OF
PART O THE WEST 1/2 OF TKE SOULVHWEST 1/4 OF THE APORESBAID
SECTION 257 ALL TAKEN AS A TRACT, EXCEPTING FRON SAID TRACT THAT
PART LY1INO SOUTHWESTERLY AND WESTERLY OF THE FOLIOWING UESCRIBED
LINE: BEGINAING ON THE NORTUWESTERLY LINE OF SAID TRACT (BEING
ALSO THE NORTZWESTERLY LINT OF THE AFORESAIC LOT 2) AT A POINT
43.12 FEET SOUTMWEST OF THE MOST NORTHERLY CORNER THEREOF; THENCE
SOUTHERLY 20.0s8 FSET, MORE OR LESS, TC A POINT 11.07 FEET
SOUTHEASTERLY OF [%F NORTHEASTERLY LINE OF SAID TRACT AT A POINT
58,64 FEET SOUTHWEST %Zr THE MOST NORTHERLY CORNER THEREQF, TO THE
SOUTHEASTZRLY LINE OF S3XD TRACT (PTING ALSO THE SQUTHEASTERLY
LINE OF THE AFORESAID LO7 23) AT A POINT 73%.21 FEET SOUTHWEST OF
THE MOST EASTERLY CORNER TWLREOP, THENCE SOUTHEASTERLY ALOKG THE
LAST DESCRIBED LINE 114.763 PEFT, MORE OR LESS, T0 THE
SOUTHEASTERLY LINE OF SAID TRACY, ALL 1N COOK COUNTY, ILLINOIS.

Common Address: 2534-¢4 North Milwvaukee Avenue
Chicagu, Illinois

Permanent Index Number(s): ' 11=25=14=-012
1)-L8=314~030

PARCEL 16: LOTS 6, 7, 6, 9 AND 10 IN THE sV2CIVISION Or BLOCK 6
IN GEORGE A. SEARVERN'S SUBDIVISION IN THE SOUTHZIAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 2%, TOWNSHIP 40 NORTH, ANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINVIS.

Common Address: 2432-42 North Milwaukea Avrrie
Chicago, Illinois

Permanent Index Nurber(s): 13~25-226-003
13-25-+326-004
13+258-326~00%
13-25-328-006
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PARCEL 17: INT 2 IN THE RESUBDIVISION CF LOTS 5 AND 6 IN BLOCK %
IN GEORGE A. SEAVERN'S SUBDIVISION IN THE SOUTHEAST 1/4 OF THE
e SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RAMGE 13, EAST OF
Y THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 2459 North Milwaukee Avernus
Chicago, Illinois

Pernanent Index Nuxber: 13-25-321-012

PARCEL 15: LOT 7 IN BLOCK 5 IN GEORGE A. SEAVERN’S SUBDIVISION
1N THE SCUGHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTIOF 25, TOWNSHIP
40 NORTH, =/WGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIRCIC.

Coamon Asdreas: 24%5%5 North Milwaukee Avenus
Chicage, Illinois

Permanent Iidex Number: 13-25-221-013

PARCEL 19: AN YRREGULAR 00 OF LAND IN THE NOKRTHEAST 1/4 OF

SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, BOUWDED AYD DERCRIBED AS POLLOWS TG WIT:

COMMENCING AT A POINT OF INTERS?C)VION OF THE SCUTHERLY LINE OF

WEST 87TH STREET WITH A LINE 35 F£%T WEST OF AND PARALLEL T0

NORTH AND SOUTH CENTER LINE OF SAIU N)PTHEAST 1/4 WHICH POINT OF
_ INTERSECTION IS 100 FEET SOUTH OF HORALY. LINE OF SAIl NORTHEAST
5% 1/4, THENCE SOUTHERLY ON SAID LINZ 30C FEXT WEST OF AND PARALLEL
e TO SAID NGRTH AND SOUTH CPNTER LINE, A DISTWICE OF 321.21 FEET
THENCE NORTHWESTERLY ON A STRAIGHT LINE, 197.08 FEE? MORE OR LESS
TO A POINT 465 FEET WEST OF SAID NORTH AND 8JV7Y CENTER LINE
MEASURED AT RIGHT ANGLES THERETO AND 304.51 FEsr ZQUTH OF NORTH
LINE OF SAID NORTHEAST 1/4, THENCE NRORTHERLY FRCM LAST DESCRIBED
POINT ON A LINE A65 FEET WEST OF AND PARALLEL TO SATD NORTH AND
SOUTH CENTER LINE, A DISTANCE OF 204.51 FEET TO POINT CF
INTERSECTION OF SOUTHERLY LINE OF WEST 871H STREET WIT¥ LAST
DESCRIBED COURSE, THENCE EASTERLY ON SOUTHERLY LINE OF wWéS™ B77TH
STREET, A DISTANCE OF 160.01 FEET MORE OR LESS T0O POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

oRet-ZLe

Common Address: 233 West 87th Streat
Chicage, Xllinols

Permanant Index Numbsr: 43~04200~008
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EXHIBIT B
PERMITTED ENCUMBRANCES

RAILROAD RIGHT-OF-WAY. SWITCH OR SPUR TRACKS, IF ANY,
(AFFECTS PARCELS 2 THROUGH 18).

DARTY WALL RIGHTS AND EASEMENTS AS CONTAINED IN DOCUMENT
RECORDED AS NUMBER 4559707. (AFFECTS PARCEL 17).

PAPTY WALL RIGHTS AND EASEMENTS AS DISCLOSED BY SURVEY
PKEZRRED BY CERTIFIED SURVEY COMPANY DATED MARCH 9, 1983.

(AFr7C7S PARCEL 13) .

RIGHTS Or THE MUNICIPALITY, THE PUBLIC OR QUASI~PUBLIC
UTILITIES, TF ANY, IN AND TO THAT PORTION OF THE SUBJECT
LAND FALLING -INTO VACAVZD 87TH STREET LYING IN PARCEL 14.

LEASEHOLD INTEREST OF LOGAN SQUARE ALUMINUM SUPPLY, INC.
UNDER AND BY VIRIUF OF LEASE, A MEMORANDUM OF WHICH WAS
RECORDED AND FILED ZECEMBER 10, 1987 AS DOCUMENT NUMBERS
87~654544 AND LR1I673437 DEMISING SUBJECT LAND FOR A PERIOD
BEGINNING JULY 1, 1987 AND ENDING JUNE 30, 1992, AND OF ALL
PERSONS CLAIMING THEREUNJER, IF ANY. (AFFECTS PARCELS 2
THROUGH 18).

ENCROACHMENT OF BUILDING LOCATED MAINLY ON SUBJECT LAND OVER
AND ONTO LAND EAST AND SOUTHWEST AND ADJOINING A DISTANCE OF
0.04 FEZT, MORE OR LESS. (AFFECTS PARCELS 3 AND 4).

ENCROACHMENT OF A FOUR STORY BRICK BUILDING LOCATED MAINLY
ON SUBJECT LAND OVER AND ONTO A PUBLIC RICAT OF WAY AT THE
NORTHWEST CORNER BY 0.01 FEET TO THE WEST AND BY 0.08 FEET
TO THE NORTH, AT THE NORTHEAST CCRNER BY 0.0z FEET TO THE
EAST, AND OVER THE NCRTH LINE BY .005 FEET, MOURL OR LESS. AS
DEPICTED ON A SURVEY OF THE LAKD DATED DECTMBER 19, 1982,
PREPARED BY ASSOCIATED SURVEYORS AND CIVIL ENGINLFAS.
(AFFECTS PARCEL 10j.

ENCROACHMENT OF RUILDING LOCATED MAINLY ON SUBJECT LAND OVER
AND ONTO LAND WEST AND ADJOINING A DISTANCE OF 0.19 FEET,
MORE QR LESS. (AFFECTS PARCELS 11).

ENCROACHMENT OF BUILDING LOCATED MAINLY ON SUBJECT LAND OVER
AND ONTO ALLEY SOUTH AND ADJOINING A LISTANCE OF 0.13 FEET,
MORE OR LESS. (AUFECTS PARCELS 11).

ANY LIEN, OR RIGHT TO A LIEN, FCOR SERVICES, LABOR OP
MATERIAL HERETOFORE OR HEREAFTER FURNISHED, IMPOSED BY LAaw
AND NOT SHOWN BY THE PUBLIC RECORDS.

08eiLLe
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ENCROACHMENT OF FENCi BELONGING TO SUBJECT LAND OVER AND
ONTO LAND SOUTH AND ADIQINING A& DISTANCE CF 1.40 FEET, MORE
OR LESS. (AFFECTS PAFCEL 3).

ENCROACHMENT OF FENCE BELONGING TO SUBJECT LAND OVER AND
ONTO LAND WEST AND ADJOINING A DISTANCE OF 0.33 FEET, MORE
OR LES3. (AFFECTS PARCEL 2).

ENCROACHMENT OF BUTLDING LOCATED MAINLY ON SUBJECT LAND OVER
24D ONTQ LAND NORTHEASTERLY AND SOUTHWESTERLY AND ADJCINING
A DISTANCE OF 3 1/4 INCHES AND 4 3/8 INCHES, MORE OR LESS,
RESTVECTIVELY. (AFFECTS PARCEL 7).

ENCROACHYENT OF BUILDING LOCATED MAINLY ON SUBJECT LAND OVER
AND ONTO LASD SOQUTHEASTERLY AND ADJOYNING A DISTANCE OF
0.075 FEE1, MORE CR LESS., (AFFECTS PARCEL 18).

ENCROACHMENT Ot FENCE AND STAIRS LOCATED MAINLY CN SUBJECT

LAND OVER AND ONTJ ALLEY NORTHERLY AND ADJOINING AN
UNDISCLOSED DISTANCL. (AFFECTS PARCEL 17).

492,.JKd

(>
)
o
G
94
(=




>
al
O
O
—
<
O
LL
LL
O
Z
>

-s &,

=)

Hp e ¥

»l,Pnn..v....‘.

'S

1 S

[~
[~ »)
&
-
r~
[
™

468

LWL sy
)
-
)

Ty
B . ——
. =~d
e
ey T2
. -
I Ty
i) A
- - L TR
il Wy
il

han Tl S, -
o A -
. [ A B 4 T
. .

.

P

SHSTSS




