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LOAN # 01-45838-57

ASSUMPTION RIDER TS MORTGAGE

DATEDTHE _ 2137 DAYOF _FEBRUARY 19 69 BETWEEN LENDER,

CRAGIN FEDEHAL BANK FOR SAVINGS AND BORROWER,

MANUEL_ROSARID  ANIt TFANA ROSARTO, HUSHAND AMD WIFE

Notwitisizrirting anytning to the contrary contained in the morigage to which this
Rider is atlached, Lender and Borrower agree that the ioan securad by ihe morgage
shall e assuriztle by & Third Party, hereinafter referred to o3 the transferee, anly
upon ths express conditions as are horeinafter set forth, :

1. Transteres coripletes and submits o Lender a crmpletad application for a
loan in the amuount of the then outstanding principal balance and Transferse .
gualifies for a loan iy fie amount and otherwise complies with Lender's {oan
criteria, ‘ J S .

2. The Lender may in its sola (isuretion assess to the Transferee a fee in the & .
amount of not more than threx peicent (3%) of the outstanding principal -
atance of tha loari for and in consideration of allowing Transferee to assuite
Borrower's loan. . '

3. Notwithstanding the foregaing, the Transferce and the property must gualily
for & loan pursuant {0 Lender's standard unceswsiting criiaria before Lender
shali be obligated to permit assumption of the soovs Jdescribed loan,

4. Allof he other terms of the above described note and riorigage wilt ramain In
fulilorce and etiect, .

5 The value ¢f subject proparty must be al least as much at timé asaumplion

n

85 it was when loan was origmai!y mads, Such value Is to be detenrined by
taking the lesser of the purchase price (it applicable) or aporaisal véive ~The
appraised veiue shall be determinad by Lendsr in s reasonablo judgamsrs
and by an appraisal performed by an appraiser approved by Lender In s sals
discretion. - Lender, at itz option, may require that the atove mentioned
appraisal be performed af Borrower's axpanse, irrespective of any other
charges assessad by Lender. ,

‘ B 4

IN WITNESS WHEREOF Barower has executed this Rider the prgy dey of 24
FEBRUARY 19 g9, - G

s 2 o -
/J’Z:RMZ L//vau@; ‘ m

BORROWER  WaNUEL ROSARLO
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST HATE, IN-
CREASES IN THE INTEREST RATE Will RESULT IN HIGHED PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULL IN LOWER PAYMENTF

This Rider is made this 2187 dayof ... FEBRUARY | | . 19.89, . ,-and {5 incorporated into and shall
be deemed to amend and suppiement the Mortgags, Deed of Trust, or Deed to Secure Debt {the "*Secarity Instru-
ment’') of the same daie given by the undersigned (the “*Borrower'’} 1o secure Borrower's NOIEtO ... ovvvvniny vy
... CRAGIN FEDERAL BANKEORSAVINGS. .. ... ci e

(tnz “Lender’) of the same date (the **[Yote’) and covering the property described in the Secivity Instrumant and
located a1 . £33 N, MoVICKER, CHICAG0, ILLINOIS 60639, L

I N R

Propmy Address

Medifieationy ir addition to the covenants and agreeménts made in the Security Instruinent, Borrower und
Lender furiher covenart and agree as follows:
A. INTEREST RATZ AND MONTIILY PAYMENT CHA‘:GES

The Mot has an *'InitiabInterest Rate'' of . 3, Oy, The Note interest rale may be incrersed oy decreased o0 the
18T, day of the month Dep.aning on .. . MAREH 0L .. .., 19,70, and on th 1 day of the month avery
. A2 | months thereafter. _ :

Changes in the interest rute ars go'zerned by changes in an interest rate indes called the “lades". The Index s the;
[Check one box to indicale Index. |

(1) O* “Contract Interest R2.¢, Purchase of Previcusly Occup:cd Homss, hmloml Mem@c {or alt Major
Types of Lcnderv Epubhshed by the Fede/al)Home Loan Bank Boar

) JBEVENTH, DISTRICY./CosT OF, FUNDS, | FEBERAL H(JH{Z,,LLAH "NQN& H0aRD
[Chn‘k one box le indicate whether {here is any maximum {in it on changes in the mleml rale oa em*h Changze Pate; {f o hex h choekod thees witl
be no maximuns limit on changes. ) \

(1) [) Thete is no maximum limit on changes i ny interast rate at any Change Dsie, B

2y KX The intevest rate cannot be changed by meré snan . .2, . percentage points at any Chanse Dote.

if the interest rate changes, the amount of Borvowar’s monthlv payments will change as provided in the Noe, [n.
creases ju the interest vate will result in higher payments, Decrer ses i3 the interest rate will resuit in lower pryrients,
8. LOAMN CRARGES

1 vouid be that the loan sccurcd by the Security Instmmcm is sabizet to o law which scis maximum lmsn charges
and thai law is interpreted so that the interest or other foan charges eolltctad or 1o be collected in connection with the
toan would exceod permitied limits, I this is the case, then: (A) any such lzan charge shall be reduced by the amount -
necessary 10 reduce the charge to the permitted limit; and (B) any sumis already 2or'ecied from Borrower which exeesd-
ed permitted Hmits will be refunded 1o Borrower, Lender may choose to make this refund by rcducms; the prinvipal
oweid under the Note or by making a direct naymernt 1o Borrower, N -

C. PRIOR LIENS

EF Lender determines that all or any part of the sums secured by this Security Instivment are subject to a dien
which has priority over this Security Instrument, Lender may send Borrower a notice identilying that lien, Borrower -
shall promptly act with regacd to that lien as provided-in paragraph 4 of the Sceurity Instrameat.or shall promptly
seoure an ogresment in a fotnt satisfactory to Lender subordinating that lien to this Securhiv iy strument.
Ir. TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject to paragraph 17 of the Security lns.rumem Lender may reguire (u
a5 increase in the carrent Mote interest rate, or (2) an increase in (or removal of} the limit on the amount of i!':y one in.
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, 25 2 ..onrlmon o Londar's
waiving the option 10 accelerate provided in paragraph 17, ’

By signing this, Borrower agrees to all of the above. o

AW / s

aase baced upon the change

the lender will wot redece the interest

however,
8. 060X floor rate nor exceed 14.500% ceiling rate.

g the stated index,

The nortgege interest Moy increase or decr
rate beliow

£

MANUEL ROSARID  Sseoer

» /”j -

P WJ(M)

DIANA mm RO = Eorawer
Mx.’f.’,,ﬂ.ﬁ ‘

* If mere ko one box i cMckad or f #o box Is checked, chd Lerder and Becrower da not om'fnm agpree in writing, the firss fndix natwed will cpply.

ARJUSTARIE RATZ LORM HDER 101 rHRMC LHFORN ISTALMENT i IR BAT Bypione ua e

y
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a4 ?'?b’?'? Tals thatrieneni was propared by:
: RICHARD .1, JAHNS

----------- RO R A B FY

(herein “Borrowes"), and the Morigagee, .. ... ... 0o e
CRAGH FEDERAL RANIK.FORSAVINGS, . ... ........ J SN , & carporation organized snd
exisiing under the laws of. THE, UNMITED .STATES . OF . AMERICH. ., whase addressis. . ... ..., e
5133 Yeut Fuflersan — Chicags, Ik, 68609, ... .. et e, L. .(herein “Lender”™).,

........................................

i,

WiisnEAs, Borrower is indebted 1o Lengur in the principal sum of =TT, ELBHTY. T40. THOUSAND.
THRER (HUNTRSD. AND NR/ALDE wrrrerrrrs . .Dollars, which indebtedness is ovidencrd by Borrower's
note dated. . FESRUARY, .21, . 1289 . (herein “Note"), providing for monihly installments of principel and
Lo imterest, with the Yalrace of the indebledness, if not sconer paid, due and payable on. . MARCH. .01,..2019.....

2

-----------------

payment of ail other svms, r#iti intcrest thercon, advanced in accordance herewith o protect the scourity of this
f ¥ Mcrigage, and the performanc: of the covensnts ard agreements of Borrower hercin contained, and {(b) the repayment
' of aay future advances, with intorest thercon, made to Borrower by Londer pursuant io paragraph 21 hereof (hercin
“Furare Advances"), Barvower does hircby morigege, grant and convey ic Lender the following described propeny

? / ! To Secune to Lendir{a) the repayment of the éndcﬁtcdncss evidenced by the Mote, with interest thereon, the
g
lngated in the County of . ... ... .. COOOK . e , Siate of Bllincis;

8
U

[ ot
r
[0

LOT THIRTY FIUS ¢{35) "IN LZLOCK SIX (&) IMN GRAND AVENUE ERTATES

&7 BEING A SUENTIVISION OF Tl TaAST QUARTER (1/4) OF THE NORTHWESY
= QUARTER (1743 OF SECT ON 32, TUMNSNIF 40 HUOKTH. RONGE 12, EABT
f OF THE THIRL PRIHCIPAL HERIUVIAN., (EXCEST THE SOUTH 444 FEET

 THEREOF Y ACCORDING YO PLAT FILLD IN THE REBISTRAR’S OFFICE AS
DOCUMENT ‘NUKBER 402238, o '
COMMONLY KNOWN 'AS 2332 N, McVICKER, CHICAGD, ILLINGIS. &0639.

KOTE ot

PERMANENT INDEX NUMBER: |2 -2~ _/0f, -.575‘2’—-7

-
Loy
.4
s 2332 N. HeVIG :
mmmmma.,.....5".‘?.?‘...".’".":‘.’?.‘“.'.‘;‘??......n..........,....?ﬁ??ﬁ@g&,.....,..,m.
. ILLINDH’; 5(34,39 ....... [(Reevin “Property Addresa™);

Toorrsaen with ofl e {mprovemsents aew or hercaficr erecied on the property, snd sl cassments, siplts,
uppurtenances, reats, royaltics, minaral, off and ges rights and profits, water, weter righis, and water stock, aml s
fixteres now or heccafier satacked to the pvopeity. all of which, inviuding replacements and addltions therstn, shall be
doproec] 10 be mnd remsain 8 pant of the properly covered by this Mortgage; and all cf the forcgolng, togellcr with axid
propeaty (o the letehoid estate i thiz Morigegs ie on 2 leaschold) are herein relerred to as the “Fropeity”,

Borrower covenanys that Borrover o lawfully scised nf the estate hereby conveyed and hos the 'righi to mdrtgsgﬂ.
grant and coavey the Property, that the Property is uncncumbered, and that Borrower will warrant end defend

liated 'n a schedule of excontions to coverage in any title insurance policy insurirs; Lender’s irterest in the Property,

BLAROOHS — 1 1o 6 Family—6/ 77— FEHAITRLNRE CAIESA DRTRONENT ) - SAF Sypiorne 040 P
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S 4

o ..BABI W, FULLERTON, aYE
' CHICAGL, ILL 60659
{[JU MORTGAGE - R

® S o ,,_
, 1S MORTGAGE is made this, ..., ...... 2187, ... day 68, ..., ... FEBR iy
X 1987 tetween the Morgagor, . HANYEL . ROSARIY. . AND . DIANA ROSARI0,. . HUSBAND. ANR WIFE
%

Y

gencrally the title to the Prageity sgainst ali cleines and demwnds, subject to any declaratiors, easements or restrictions -
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Lender's weliion ujraemen) or epphisable law. Borrower shall pay the amount of o) mongege (nwesncy presmiums i the .
maangr provicked sudar ponpraph 2 eresd. . _

Any swaunts dsbursed by Lender pumvant 10 this paragesph 7, with inierest thereon, chell Lecome addiricny)
indebtedness of Borrower sccured by this Morigage. Unless Bosrower and Lender agree t othey iernne of payment, such
emouns shall be payabie upon notice from Lender to Borrower reguesting payment thereof, 3ad shxil hear Interest from dhe
date of dishursemeni at the rate peyeble from time to time on outstanding prineipal under the Fote unless paymont of
interest &2 such rate would be contrary to applicable law, in which event such amounts shi '} bsar intevest ot the highest ruie .
permissibic under applicabie law. Nothing contained in this paragraph 7 shail requize Lender to incuy any cxpenss of ¢ h
any astion hereunder. . '

8. Impecilom, Lender may make or cause to be made reasonable entries npon aad inspections of the Property, providad [
that T.ender shzlt give Borrower notice prior fo any such inspectio.. specifying ressonable cause thersfor related to Lendnr's
intersst in the Propesty, ‘ . )

9. Comdemzaon. The proceeds of any award or clairn for domages, direcl or consequeatiel, in connectlon with any
condemnation or Giher taking of the Property, oi part thereof, or for conveynnce in licu of condemnetion, are heraby essignad
and shall be paid io Lender, : y

In the event of a total taking of the Pruperiy, the proceeds shall be applicd to the sums secured by this Morigage,
with the excesa, if any, paid 10 Borrower. In the ev- 37 a partigl tsking of the Property, valess Borrower and Lendsr
olherwine agrme {n writing, th e thalt be appliad 5o the sums. secured by this Mongage such proporiion of the presouds
2% is equal 1o that propariion which the amount of the sums secared by thiv Morigage fnmedintely vrior to the dare «f
taking bears to the fali nuarket vakue of the Froperiy immediaiely prior to the dor of taking, with.the halunes of the provsads
paid io Borrower. . .

IT the Property isabondonzd by Borrower, o7 if, after notice by Lender to Borrower that the condemnor offers to male
an award or sattle « cluiny for dameges, Borrower fails o respond to Lender within 30 duys after the dato such notics &
meited, Lender is autho’eed 1o collect and apply the procecds, at Lender's option, either to restorstion or ropely of i
Property or to the suims secured by this Movigage, ) '

Uniess Lender and Bor-ower otherwise agree in writing, any such aoplication of prosceds to principal shall not sutosd
or pestpane the due dute of Jue rionthly installments referred to in paragraphs | and I hereof or chienge W2 amwan.. of
auch itstslinents. _ ‘ : ‘

10. Borrower Nod Relersed. -Fricusion of the time for payment or modificetion of amortization of ihe wums saesmd
by this Morigage granted by Lemler toany successor in interest of Borrower shail not operate 1o relesay, In any mandar,
the fiatility of the orizina! Borrower and Porrower's successors in interest. Lender ehall not be requilred io commencs
procerdings against such successor of Yeruse to extend timz for payment or otherwise modify amortization of the sume
secured by this Mortgage by reason of any domod made by the original Bosrower and Dorfower's Tuccemon in’ indsrest.

11, Forbomrnece by Toader Ned a Walvew Auy forhearance by Lender In exercising any right or rem sdy herennder, of
othervise afforded by applicable law, shall norv be s waiver of or preclude the «xercise of any such right or remedy.
The procuremeat of insurance or the payment of tuxds or cther liens or charges by Lender shall not be a wriver of {ender's
vight to aveelerste the maturity of the indebtedness secured-by this Mongage, '

2. Brwrdioy Cometatiye, Al remedics provided i this Mortgage ars distinet and cumulative 10 any othar right or
vamecdy wnder this Motigage or afforded by law or equity. anr miy s exereised concurrently, independenily ot succesuively,

i3 Serorom emd Amiges Bound: Fuied and Severm T.iroflify; Capiiens. The covenanis snd agresmonis heoein
sontained vhell bk, and the rights hereundsr shall inure to, the rispective suecessors and assigns of Lender and Borrowsr.
subyect i0 the providons of paragraph 17 herweof, Al covenants and agroements of Horrower shall e juint and soveral,
The cupticns and huadings of the paregraghs of this Mortgage rre for convenience only and ure wos 50 b used W
intziprat of Kadne the provitlom hereof, ‘

14, Nuotice, Bvcem £02 ony notice required under appilcable taw to Ye given in ancther manner, {8} any notive to
Barrowar provided for in this Mortiage thait be piven by mailing such notite by certified mail nddrezsed to Borrower t
the Propeny Addrers of &5 wich other address as Borrower may designats by sonse to Lender a7 nsovided hersin, and
) any notion tn Demder shal he given by centified mail. retum receipt requested /to L ender's aadress siated hereln o ©
wch other address as fendor may devignate by notice 10 Borrover as provided hirein, _Any notice provided fer in this
Rorgoae shall be deemed 1o have bren given 10 Borrower or Lender whea ziven intl.c manner designated havein,

15, Urifesm Mongsae: Governlag awt Seversddiity, This forms of mortgage combine’ uniiorm covenanis for aaticnal
ose and ron-unmiform covenants veih limited varistions by jurisdicticn fo constivtite a unifom security instrument covering
moal property. This Mortgage shall be governed by 1he law of the {urisdiction in which the Teeparty i located. In the

-event hat any provision or clause of this Mortgage or the Moie conflicts with applicable lsw, sichconflier sha?l not affesi

cther provisiont of this Morigage or 1he Wote which can be given effect without the conflicting provision. and te thle.
exd the provisiona of the Morigage and the Note are declured to be severabiz, . .

. 16, Bomower's Topy. Bervower shall be furnished a conformed copy of the Notz and of this Moarizoge i the tms
of execuilon or afier recordation hereof, : .

17. Tosasfer of the Propeoty: Avsumption. If all or any part of the Property or an interest therein {5 el or flansferred
by Borrower™without Lender's prior written consent, excluding (a) the creation of o lien or encumbrance sul ordin e fo0
this Mortgage. (i) the creation of a purchase money security interest for household applianess, (c) a trensfer by driis,
descent ar by operation of law upon the death of 4 joint tenant seddicthe-pramt-ofeny-lostehatd- irtoreiatikooe-ye 1 O @2y
KOl PRSI G~ TR . Lender may, at Lender's option, declare all the sume s~aured by thiz Morgage w9
immedintely due and payubie. Lender shall have waived such option to accelerate if, prior .o the ssle or transfer, Lends
and the person 10 whom the Property is to be soid or yransferred reach agreement in writing that the credit of such psrson
is salisfactory ta Lender and that the interest payable on the sums secured by this Morigsge thall be at such rate as Lender
shall request. If Lender kas waived the option to accelirate provided in ihis paragraph 17, and if Bourrower's succassor in
interest has execuied a written assumplion agreement aczepted in writing by Lender, Lender shall release Harrower. fcom alt
obligytions under this Mortgage and the Mote. e

If Lender ~xzrcises such oplion 1o accelerate, Lender shall mail Borrowsr notice of accelecation in accosdance with
paragraph 14 hereof. Such notice shall provide o period of nnt less than 30 days from the dete the notice 75 mailed within
which Borrower may pay the sums declared due. If Borrower Tails 10 pay sich swms prior tothe eaplration of such pericad,
Lender may, without further notice or demand on Borrower, invoke any rernedies permitted by parageaph 18 hereof,

Non-Uniroam Covenants, Borrower and Lender further covenant and agree as follows:

18 Acceiemation; Remedies. Except as provided in parsgraph i7 hereol, upon Estrewser's broach of any covenant of
sgreement of Bacrower in this Moctgage, including the covenants to pay wien die noy suime scoaced By this Mortgage, Bender
prior 10 2cceleration shall mall nstice (o Borrower as provided in parsgraph 14 heveo! specifving: (1) thie bresedi (3} tie netlon
reguired to cuie such breach; {3) a date, not less than 3¢ days from the dale the notice is malied to Boxrewes, by which such
breach must be cuied; sad (4) that valiure to cure suoch bresch on or befoce the date specified In e Potice may resdd In
aceelerstion of the suma secured by this Morfgsge, forectosure by judicial proceeding ond sale o the Propeity. Ths nagee
suadl fusther Inferm Rorrower of the right to relnstate after scceleration and the right to asserd In the fuseelaniive procovdig
the sen-existence of 2 delault or any cther defense of Bocrower 10 acceierasion nnd foreclosure, UF the Breneh i ot caved on
or before the date speclfied in the rotice, Lender ot Lender’s option may decisre sl of the sums secored by this Morigpsge s v
hmmediately due and payade without furtiier demany snd may forecius2 this Murigage by Judlcisd proceeding, Lendoy ahxt
be cntitled 2o collect I ruch procreding all expeases of tareclosure, includirg, but ro! Hmied to, secsonnbie sHorney's focs,
und costs of documentary evidence, absirscts snd title reports. .

19. Borrowers Right to Nelnctete. Notwithstanding Lender's accelerstion of the sunm secured by this Mortyags,
Borrower shull have the right 10 have any proczedings begun by Lender 1o enforce this Mortgege disconinuid af any time

¥ or if the borrower ceases to occupy the property as his principal residence
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