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ADJU*‘m: LE RATE "nm.f. T

THI AU‘ USTABLE RATE RIDER i3 made thls_._..aﬁtﬁ_ day cf__&bm I.'{_._...“.-.._,
9__... B9 andisinzoiporatedintcandshallbe deemead to amendand supplement: he Mongage,
weed of Trust or S¢ cutity Deed (thu Security Insirument™ of the same date given by the ander-
signa {the "Borrow.ar”) 1o secive Borrower't Aujusiubio Rate Note {1he "Notu™) to . ..
. —ARMING  F | SEVINGS AND . FONN AGSICTATION, e (1R “Lender) cf the game
- date :nd coverlng thfm oroperty described in the Sacutity lnstrumen! ang loca ed aty’ -

428 TAGRL *mm_maman'_g..ﬁmm . 5
. { apcﬂy ‘afdmla} i‘ . .
THE NOTE CONTAINS PROGVISIONE ALLOWING FDOR CHAN'Z!! & IN 'n‘H‘r” LA ’.
INTEREST RATE AND THE MONTHLY PAYRENT. THE NOTE L/MITS THE
ARDUNT THE BDRROWER'S WNTERESY RATE {:AN CHANGE &' ANY’ DNE -
TR 2D THE GPRXIMUNS Rﬂa’ﬂ‘: THE BURROWER MUST PAY _ o
Adgitlenal Covenents. in addition tc this. covenants and agraements made ln tha aacurit,r
© nstrunient, Bor\o ~er and Lender further u:wenant and agiree as “ollows .

'

A. INTERESY RATE #7110 MONTHLY PAVMENT CHAMGES . - R

The Wote provides foranin'datinterast rate of _____.___;.,.g;;,f.,__, %. The Notﬂ i ovide‘;f{;rchanges
in the interest : -ate am:! the rnontb!y paymants, as iol!ows S

4, INTEREST RATE AND MO THLY PAYMENT CHANGES

{A) Thangsa Dates . 1

" The interest rate | will pav may craige on the first day of Maxch 1. .. -0 ¢ SRS

‘ and on that day avery 12th month th2rca’ler. Each daie on which my u"caref»f vete r-ceuid ch&ﬂge ig '
called a "Chanpe Date.” S .

{B) Tha Indax . :

Beginning with the ﬂrst(,hange Daie. my in. earest rade wm be based on an index. THe “Ihdax” g
the Quarteriy Period National Average Cost of Funas Yo FSLIC - insured Inztitutions as inade avsll- !
able by the Faederal Home Loan Bank of Chicago, lhin ..ns Tha most recent hssure avaliabio ge o the
date 45 days helore each Change Data is called the "Current ndex.”

if the Insiax is ne longer available, the Note Ho” da'watf s#.0088 & new indexwhich iz bmmd upon
comparable information. The fote Holder will give me notine Of H"i‘i choine.

{C} Caiculation of Changes
Befcore each Change Date, the Note Hclder wh? cateulate v rew interest rots Lv aading
percentage points (3,250 . _ %) to theJGitant index. The Nnis Holder
will then round the result of this addition to the rearest one-aighi o‘ one parganiage point
{D.125%). Subject 1o tha iimits stated in Section 4 (D) below, this roum‘ pmount wiill by my new '
inter ast rate until tha next Change Date.

The Nois Holder will then determine tha amount of the monthiy aaymant that would be suffl-
cient to repay the unpaid principal that | am sxpectsd 10 owa at the Change Oste in full vn the
maturity du j& at my new interest rate in substantialty ecual payments. The result ofitls safuratfon
will be the new amount of my monthiy payment,

(D) Limits on Interest Rate Changee
The interest rate | am requirert 1o pay at the tirst Change Date will not be q;( ‘atsr than
9.875 % or less then 5:.875 9. Thereafior, my interest rete will never e
increased ordecreased onany single Change Date by mora than two percentage polnis{2.0%) from
the rate of interast | have been paving for the precading twelve months. My mtereqt r&ta wm ne\rar
bhe arecier than 13,875 o

{8) Effective Dste of Changes
sy new Interest rate willbecome effective on each Changez Date. | wiil paythe amouni of my naw
monihly payment beginning on the first monily paymant date aftar the Change Data unti! the
amount of my monthiv payment changes agam l -

{F} Notlca of Changes "

The Note Helder will deliver or mail to me a notice of any changes in my interest rate a*sd the i
amourt of imy monthily payment before the s#ective date of any change. The netice witt lnclude» 5
infarmation required by law to be given me and also thi titie and telephcne numberof s pargonwho «
will answar any question | may have regarding the notice. - ) . 2
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‘ f‘ B.. TRANGFF R m THE TFOFEBT o M ABE ETINAL uNTEREqL H“ ﬂ' «HH‘WER
=Umform u:)venant 7 of the Secur‘l, In. rumar ,..a.amonded to reac: asinllows X s

I { frsas!w mw P orty ora aw nf'rln!!morasﬂn Borrower, . it: or any-part of the Pr .
‘ gerty af ahy stemst Inltis sold 6 b < isterred {of if & beneficial fnteremn Borrower Is sold or
‘ hanstwrodar.u Borrowerksnotanaf' Al personmmthout Lender’spllot wrltte‘zconsent Lendur -
| may, at its option, reitiire Immediz.e payment infull of ail sums’securen by th.s Security Instru-
| ment. Howaver, this option shal r-:t be 3xercle ~dby Lendsr If sxercise ! ,prohibited by federai
| taw as of the ¢ ite Ol tliis Securt’ Ins. rument, Ls_mder alse shail not ey erclse this option If: (&)
| Borrower causes:to be submittes o Lender Informaf(or- requiréd hy L ander to evaluite the
‘| intended transferee as if a8 new! ioan were being mede {0 the transipree; and (b) Lender .
| reasonably datermines that Lenaer'ﬁ gecurity will not be impaired byihn loan assumpAian and
| thatthe riskofa hragch of any co’ mnunt qi ngreemaent ln this Sacurity Inslrument is acue pmbla
‘ ltc»l.endar‘;,,\_, S A | ;
ol Tothe extant permz:ted bv am ih,able law, Lender may charge s reas anable fee asa condf
DY !!on to Lemde*‘s comsemtcihe ioan assamption Lender may also require ‘the transferee 0 sigr
wan 888 urwp}lon agreement that'is accepiabie to Lender and that ob”gatas the transferes to
i-eep &l tie pramises and agreements made in the Note &id In this Security Instr: men\
P rrowar viil continua io ba ob!lgatad under lhe Note and thisSes uﬂty Inst rumem unless L,ender
i f“".a‘":‘?s Borrower inwrlting, * ‘ L : »
-'. |1 Lender axercizes the option to require immediate payr sent In fusll, Lender shail give
/|| Blorrawer n otice of accﬂéerattun. Th 1 notice:shall provide a pericd of not hass than 30 day&p from
zhe date theaotics is delivered or malled within which Borrows. must pay all sume secured by
ti*ws \aecumy trsirument, If Borrower fails to pay these sums priod tothe axpiration afthis psriod
Lendermsy!r.w’.a» any remedios perrnltied bythis Securltylnstr Jmentw! ihoue turther notlce or -
‘danmnd on Bofrawar s , |
' o \ ;!
‘\By Signing Beiow, Bu A ﬁCCGp‘m and agrees to the terms and c,avenrmts contalnad En tais |
!:djwrama Haﬁe Aider .

- i Ui (5“!}
'Erw/ﬂcmnster o “Borowur

/J LIW %Mww-‘ o {& ‘n"

Dia.na Md&" ster Borrowcr
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(Faued RNate Cuowversiom Optioan)

Tﬁ! B TO ADJUS u! DATE RIDER OF GRAD JLTED PATHENT Rlbln is mede th£a¢3ré _day
¥‘&"REHE? . ﬁﬁ’ ant im incoyporzied Antw éand shall be deenad to Aaena roud

aupyleu-nt Tthe Adjuuteglc Raty  d.der of - gradurtad Payment Aidsr {the “Ridze¥) o che

Mortgman, Deed of Trus: or Secaurdivy Decd the “Zacurity Invcrrument’), ench deted the aawms

, dete ms this Addenduva zné glven by tho uhdllﬂigﬂeﬁ {the "Borrowe:™) to escurad BoIrhU@r L

" Adjucrable Nata Hote or Gra ) hy divatratia
ra et minatas Paymone” Nore. oo HOMKL BESCRRL a¥its MAL"ro USSURratRod

(the "Lander") and deted the :ana dete “na Tthis “Addandum  (tLhe FHOtE"), cowwilinhg Che

sroyn’tr aférilb)éé i""{a?ﬁ‘eef'ffﬁﬁo:.a ﬁbﬁf Rt end !nuated are ) ,

“lProperey Addrenn] : T
AGLODITICHAL COVERANTE. - In  siudirion to che  covensnte and sgresseante wm2da in tha
Sacutity Inewtrument =and the Rider, Borrowar sand Lendar further vovansat ang sgros 83
followgs ' o .
A. TIXED IHEBRIST RETR OPTION ' : : "
The Hote provides fer thir Borvyowesr's option o convert frok an adjustedle intmront
ree t> @ finged intrrent rateo, us fallowa:
i, UOptiom to Comwert xo Fixed Rato
i hove » Converrsion Option which 1 cen exrerdien unlass I ew in delfauliy or this
Sectlon Al or Section A3 bulow will not permit we to do mo. Tha "Convureien Uptiou® la
my option to convert the intevrsst reckes 1 em ctequired to pay .by thae Hotn from nn
sdjuncabie iote to & fixed ritw, ' . - . -
The ronveryvsicns con only . tske pleece on tky third, fourth ov flfth Change Znte. " Each
Cheres Zace 07 which »y intsyrsar rate can convert fvom an adjustable vote to & fined rvate
alse So  caluel 4 "Conversion Date.™ 1 cen canveri my interest vate only on one of rhers
thres Convariior Dates. ; : : S
T¢ I want v, > »mercise the cunvar!ion Optiou, 1 muzt firmt mezet c=rtuin zonditiane, )
Thone comnditlore (pum cthar: (a) I must glve tha Note linlder notica thar I ax Soing we &t i
ivase 15 deyw beforu the next Convaraion Dategp (b} an the Conversion Date, 1 88 wobt in
dalay2t uvadet -the Bo’e ¢ the Securi:y Instrumenty (e) 5 the cjfiﬂﬂﬂion Date, 1 muact pouy
thy Hote Rolder @ :srurrsion fee egual to ONE peICE t of  tha unpaild . .
ptincipel I am eapect2i - to ows on that Conversion DRto pluse U.B5. § L;g,ﬂg{_;"________, _ .
{4} by zhe Conversio~ vata, if sn appreigcl report 19 required by Section X% beloe, the coen K
Mots Nolder hea recoived [ the report and I have paid - the sppredoal fos and any agovnt
necenssry to reduce unpeid yraneipal; and (e) 1 wmes: sign  und giva tha dHete llolder eny
deocumarnta the Hote Holder roquiroe to effaect the tonversion. )

2. Cesleulatd &f Fizod fan
od Tost\ra e sg-ul to the FeHL.M.C. =~ Federal

My now, fizod Intersst  rate will
L&:‘f& dsn Mertgage ( ’EEQE%.._-__‘, ‘s vequired nat YLz DT JO-prar,
gin vats movtgagan covatad by JU d.i; mandetory delivery commitments in efgeet a8 pf the ..
dute 30 .  daya | bsfore the Lenvirsion Gate, ptuse £l gemighis OfF

E N E25 %Y. 1€ this "quived net yield 38 nat cvellebic, tiu. fote lioldet
!!1 detcrmine by inturvet rate by usiig s vompersble figure. . "

3. %pduccion of Principel Balsnce Bifoe Conversioni Appraoidai B S
12 the unpald principel & &m expoctol to owe on the Convercaon Dote wili  be grester

then the arvipginel principel asuwount of my Jo& ., the Motz Heolder mry rtq;izw an eppreifal
ceport on the valuz of the property descyibed li the Swcurity Zwutrunenk, - Tha sppralral

report must be prapaved by w qualified appraiscr choaen by tho Hots Holdaur, & wilil pay
the NHote tioilder # rezvansble fee for thig appraira, report,

The unpuid principsl I lu pxpwctad o owe on c” Cunversion Dete tould bﬂ ‘an sKount
greeter than 95% of the sppesicel repurtio mtored value of the proparty wevuring my loen.
If »o, I cantet cnarclse thae Cecvezsion Uprdca unlrzz 1 pay the Hote Heldar e amdeat
sutileciane 20 radues my anpaid prinefplt ea en spoun’’ slvel o IS8 of ehy stared velus
of the propotry. . .

4, Detazminatlion of Hew Payoaut Aﬂeuat ;
1 % choowe to ararcice the Conveysion Opticn, the Wrve Eelder will datersine the
amount of the monthliy paywant thet would he sufficient to ropr, tbhc unprid principal § an
. axpected to owe on the Conversinn Oate in, full or the moilur:ty doatec 20 oy nww Zixed
interedt rate in gubstantialily squasl payaln:-. The zeoulk 9! this caleéulation will he
the new amoun: of wy nc;tﬁiy peytant. Beginning with my fles¢ asnedly pﬁ?len? 2fley the
Converslon Date, I wilil pay the new dsccat ae &y monthly poyment wtil ihe uhturity dutr.
8. TRANSFER OF THE FROFERIY OR A BENEFEICYAL INTREREET IN DCRAOGTRA
1§ Barrover - ¢xercives the Conversion Option under the Nuts se 2! siol in s-e!inr A 52
this Addendum to Adjurtable Rzatea/Gradusted Pepasnt Ridao, . ths acoudswnt te Uaiferm
Covenanty 17 c¢i tha Sszevrity Inctrument: contaloed in vhe Hidave ahal! zeser to ba In
ef{foct, snd ths provirienu of Upliform Cyusnant L7 of cvhe JBocurity ‘iuevruueat zhall
in, *eed be in effrect, as follewat e
, Tranmater o the Property oz & Benecficial invexoot iw Bogrevar, IE &bl ov ony pnrt of
the Property or any inteceet in it i3 sold or transferced {or if » benefdecisni jntecest in
Borrower is sold or trinsferred and Borrower is not 8 matueal pesson) without Landerte
prior written consent, Lepdsr pery. ot ite optien, ruquice lemeddece pagsons in  {ell® of.
a3l sume secured by this Security ‘Instrubmnt, Howoevar, . this option ahell net be.
exercisad by Lender if exercive {s prohibited by Federsl Jew ua of thy dace of fhie’
Security Instrumant. )
1€ Lender @#pazcises this ¢ tion, Landev shali give Horvomer nstice of nccalerstion, -
The notice ehall yprovide a pecisd of not lecw than 30 sys frow the Jete the notice s
: dalivered or mailed wicthin which Bnrrover =suat par all gnme ecqured by thie Eenaricy ¢
o Instrupent. If Borzowsr feily to pey themw sue? prisry te ~he esmpiriticn sf  thin parded. !
Lender may luvake weny tamsdies pormitzed by this Securiiy Imarsumant without fuveher
nutice or demand sn Borrower. . :

azzg L8

BT SIGHMRANG BELIW, Borrower dccepta #nd agreea ¥c  Lhe terwme  ond ceouepanty conteinand
r

in the Addunduu Te hdjultuh,g Rute/Crodustsd 2ayneni Rider
gﬁgﬁgﬁ({«:_/" {8s81)

{"eel} ‘E‘
iX BTer
{8aal) X Ay tapati] &f‘&ﬂ: _‘m-_:_m {Gngl)

Dorna Lanbeau
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THIS 1-4 FAMILY RIDER is made this23rg day OF BBBERIALY: e ere e ien e ¢ g2,
and is incon brated inty and shall be deemed to amiend and supplemcnr the Morigage, Decd of Trust or Sevurity Eeed
(e "Sm.umy hstmmrm"; of the same date given by the undaisigm \i Ahe “Borrowear'y w HLUR Borrower's Now e
.-« SRYENG - FETISRAL: MVIW AND -EORN -ASSOCIATEEN. - -0 v i coeo oy ke mLendas™ ot
of the sume date dnd uwe,mg the property described in the Security -tuzmrm.m und ll)»wll‘d C H oo

428 Fadclifte Dis Plaines 1L sc;oml m«‘»&«'n;'rk'ﬂ i .“.’

' . P4 FAMELY COVENANTS, ln addnum 1o the covenaats and agtecm'u 5 .?mdc in the Security ir-slrmnem Rermmr -
and Lender furiher covenant and agres as fullows:

A. USE GF PROPERTY; COMPLIANCE WITH LAW, [B«mwer shali not seek, pgres w or muke o chenge i the ol
use of the Property or its zoning c'assification, wnless Lender bas syroed in writing 10 the chunge. Borrover shell comply - 70
with ail ‘aws, ordinanves. mguialiims and requiremd >y of sny yovemnmental bey appleabl: o the Progeny. - 0 o

B. SUBCRDNATE LIENS. Except av promitted by fedemal lav, Borrower thall not nllow sny lien :nfcnnr to the
Security Instrument to e nerfected 2gainst the Propusty withoul Lender's prmr wiilien permigsion,

€. RENT LOSS INSTR2NCE, Borvower shall mainain inzurance unumst rent loss in addition to the other hazrrds
for which insumnce is requirrs Uy Umiform Covenzmt 3.

D. “BORROWEN'S NIGHT 1) REINSTATE™ DELEYED. Uniform Covena 18 is deleted o >5

E. ASSIGNMENT OF LEASES. U pon Lender's requant, Borrower shali assign to Lender ail leases of the Property
and all security deposits mede in conueciien with eases of the Property. Upon the assignment, Lendar shatl have fhe
right to modify, extend or terminaie the existing beases and to execuse new leanes, in Lender's sole dliﬂ.l‘ﬂl{m As'used in
this paragraph E, the wond “joase™ shall L LR Segie' if sthe Security Inrtrument is on 2 leasehold.

‘

F. ASSIGNMENT OF RENTS. Borrower uncorvfid;\nully assigns andd transfers 1o Lender sll the sents and revenues
of the Property. Bomower authorizes Lender o7 Lencer's agents to collect the rents ané sevenues and hereby directs cach -
tenant of the Property (o pay the vents to Lender or Lenirr's sgents. However, prior to Lender's Notice te Borrowst of

' ~B|mwcr s breach of any covenani or agreement in the Scerainy Instrument, Borrower shall collect and recejve uli rents
and revenues of the Property as trustee for the benefi* of Looder and Borrower, This assignment of rents constiiutex an
absolute assignment and not an assignment for additional securily only. t

I Lender gives notice of breach to Bormower: (i) ait rents teceivey by Bomower thil) be held by Bosvower as trustes
for benefit of Lender ouly, to be applied to the sums secwred by the Secevity dnsaument; (i) !.t:ndcr stall be entitled to
collect and receive alk of the rents of 142 Propesty; and (i) euch tenant o th Property shull pay alf reiits due and urpsid
10 Lender or Lender's agent on Lender's written demand te the tenant,

Bo. wer has not exccuted any prigr assignment of the rents and has nel i) witl ot ;h:rfm'n any aes th vwonld
preveal Lendar from exercising its rights uirder this parngraph E

Leader shall not be required o eater upon, take control of or maiidsin the Prqw,w befose or after piving rotice o
breach to Bomower. However, Lender or a judicialy appointed receiver may do so at snv-tione there s a hreach. Any
application of remts shall not cure or vigive any default of invalidate any other right o7 1:med; of Lender. This assipn-
ment of rents of the Propetsy shaid leiinate when the debt secured by the Security inshomcat bs paid in full.

G, CROSE-DEFAULT FROWISION. Rorow.r's defeult or bresch under sny neir or egmaineit /n vhish Lender has
 iiefest sksit be a breach under mc Security lnstnlmeri ond Lender muy tovoke any of the nvadhbo nermitted by tha

Securiy Inatrument, ‘ - .

-
%5

BY SIGNING BELOW, Bomower aecepts and agress to the fm ol pawbhm'cmwm in iy 5.4 Fanily Viger,

oy &

Ter 1lister ) A
...... mm ’?’rMﬂ{M&ana
LRrons

Digpa Hch’iiﬁte ;

,,./../4'%4' teve basasnrucanss (G8RLY
Hidae:k&f&/ﬁkf\ P :
e ges -.r:é-é H-‘I/lw -scé::‘i%ﬁf-&:olsaatakm "

Ponna Tdmbean

=8 IULRETATE 4 FABIKY IROY . Paruas S PWitie Mee GRS RS o= T $te
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[gaee Moswe Taia Ano For Blecsiling D)

L-1(N185 |
MORTGAGE _ o
’ THISMOKTOAGE (“Seeury Februney 23,1999 oo ,
19........ The o { Nﬂgﬁlﬁwr m?’ﬁ" ana. MoAdlistor. hiz witn.ang, mcn#m -

NG EERERAL, $AVIHGS. AND LOAN. R RS ¥ 1) ..mcgammmdexmmg .

Ty by a..f@“&m‘&mn...IIII.ZI..Z.:'.‘.‘;'..TT“;f’.‘f’.‘ff.‘. .....

LoBReAN.. ABH..DP nA. mmu.. QR AL Borrower™). This Sccuriiy Instrvment Is glvento ., i
t v AN ASIDCIATH

TEender™),

‘ mmmmmmma ONE SRR . OR/L00.. .. i
P e tsisieninnsssnrsaesersss e A S st 8. 35 BR0L00..,.). This debt i zvidencod by Barrnw::rsmqr
dabed the w.n dae s lhbhwm Amtrumeerit (“Noiz"), which pmadea for monthiy psyments, with the fuil debe, iFnet -
\ poid eardier, due wnd payelie s ..., wm 3,,. [+ % T CON wr weeons This Security Insirument
secures 1o Lender: (o) the repajetan. & the dobe evibencad by the Nuc, z»mh imterest, and ‘it renzwals, ¢entennions ang
ﬁ modifations; (i) the pam oF oM e it with aserest, advanced urnder puragraph 7 1o pretect the sacurity of this -
[ Security Teatraaert; and () ihe paformanc: of Borroees's covenants and sgreeanenis ui r this Security Instyiment and
s ‘e Hots, For thiv porposs, WM’mymmmmw fe'Lendeﬂheio}lrwmg described progerty .
id BOCEARS £ o cvire v aerar K s see et e arearesise s T Caunty, Hlinoty:
[ ] .
'\: SOLOA 10 IN BROCK 8 1M CIASRRAD HIGLAID BEING A SUBDIVISION ‘ '
e OF PARY OF THE NORTHWETY FAACTTONAL, - DTER OF FRACTIONAL BHCTION ‘ &
S T, TENSHYP 41 NOWTH, RANZE 12, BASP OF BT WIRD PRIRCIPAL : ;

mm. ACCCIDTNG 70 TH JLAT TRAEOF MIGLSIFRED IN T OFFICH
THE REGISTAAR OF YIRS OF OOCK OOTWTY, 4. .INOIS, ON ‘ . &
mm 8, 1957 AS DOUIMENT N0, 1768° 9,u : o
‘ . C g B

{ e

PERAENT TAX NOMBERIS): 00-07-112-022

wlm.hhaslhenddreuof 428, mttﬁﬁ e severees .,mzil.adpgglcm . L
!llinaés .............. Wﬁ ....... ORI e {(“Propexty Addreos“);-.‘ - ‘ ‘ T

Codej ‘ ‘ C e ;,_“_- ‘

TOGETHER WITH 21} the *mpmmuzmi: mirw oF Jereallr eree ted ou the .wrop«ray, and aﬂ sestimanis, =§52:§=.-‘-..1.
appurienances, rents, royxitics, mineeal, Gl and 338 wig .3 and profix. water rights and wock an? all fistucss aow o
hereafter & pant cf the property. All veplagrinents and additons shall also by covered by this Secun.y lmmamem A of he v
foregoms is referred to ot this Sccuriyy Inssrorwent 2. the “Froperiy.” : J, ;

EoanoWER COVENANTS (hat Dogrower s awfully u:sed of the esiate hereby -.;an’;ed md hm& ?‘ze nght m .
\ moﬂguse. grant and convey the Property and that the Property is unencumbered, exczpt for encumbraness of revoryd,
Borrower warrants and will dzfund genesally the title to e Propcty pgrinst all clafins and d:mamzs mb_psce to &my
encambrarzes of record.

THIS SECURITY INSTRUMENT comi.una wnifiem cmuumls for pational usz and nm-unsf‘orm cnveaants with -
fimit i variations by juristciion to consditate & uniform security tustrument covering realpmrﬁty T AT

syt
RS

ILLINODIS~single Famiy—FHosA/FNLMNG SCET0OM HAETRUNEISY ’ 7 hoem 314 12/88
- - . AYHI ANT Wmmw

. o -~ e e e el T
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. If Lender required morigage imsurance 35 a condition of making the loar 2scuced by shis Securiey Instvument,
Borrower shail pay the premiuris required 16 mzintain the insurance iy #fest until such timne ag the requireinent sor the
insuran.e terminates in accordance with Borrower's and Lender's written agroement or agplicanls law.- ‘

8. Inspeetion. Lendc: or its ryent may make reasonable ertries upon and in-vestions of the Property. Lasder
shall give Rorrower notice at the time of or prior 10 an inspection specifying reesonable cause for the inapection,

9. Comdemnativn. The proceeds o any aw: 1 or clrim for damages, direct or consoguentizl, in conaestion with
any condemnztion or ather taking of any part of the Property, os for convevarce it figu of condumnation, are hareby
assigned and skail be paid 1o Lender. : ‘ D AR

In th= event of a total taking of the Property, the proceeds shall be applied ¢o the sums secured by this Security
Instrument, whether or not then due, with any excess pail to Borrower. In the event of 2 partial taking of the Froperty,
unless Borrower and Lender otharwise agree i writing, the sums sacured by this Sccurity Instrument shai be vediiced by
the amsun: of the proceeds multipkied by the following finction: (3} the total zmount of the sums securad immedintely

before the tuking, divided by (b) th= fair marke: salue of the Property immediately before the tsking. Any belance shali be _

paid to Borrower.

If the Property is abandoned by Borrower. o- if, after notice by Lender to Borrower that the conglemnay offers to
make an award £ scttie a claim {or damages, Borrower faiis to respond to Lender within 30 days afler the <iate the nadice is
given, Lender s w horized to colleci and apply the procexds, st its opiion, either to restorstion or vepair of the Froperty or
to the sums wevurer’ by thia Security Eastruncent, whethzr cr not then due. .

Unless Lendor vnd Borroaer otherwise egrae in writing, any application of procseds to principal siall not extend or
postpone the due dats o' the moathly paymenis referred to is paragraphs 1 and 2 or change the amuount of such payrents,

16. Bavowe: Ne: Relseond; Fordesrence By Lender Not & Wailver. Extension of the time for parment or

modification of zmortiza’ s of the sums secured by this Security Insirument granted by Lender io sny successor in -

intcrest of Borrower shall sic? opvrate to relerse the liabiiity of the original Borrower or Borrower's successors in intevest,
Lender shall not be requin d ‘o soamence proczedings against any svccessor in interest or refuse to extend timwe for
paymaent or otherwise modify anoodzation of tiie sums secured by this Security Instrument by resson of any demend wnde
by the oviginal Borrowey or Borrower’s successare in interest. Any forberrnnce by Lender in exercizing any right or remedy
shall 1ot be a waiver of or preciude tle vav(Vise oF any right o remedy. L S

11. Surctosors and Assdges Beand; Jolat and Several Lishility; Co-aigners. ‘Uhe covenants and sgresmianis of
this Security Instrumeni <hall tind end bencilt 22 successors and azsigns of Lender and Harrower, subject to the provistons
of paragraph 1 7. Borrower’s ocowenants and xareerienss shall be joint and seversl. Any Borrower who co-signs thi. Szearity
Instrument but does sl enecute the Note: (a) 1s c o-signing this Security Instrument only to mortgage, grant and convey
thas Borrower's imterest in the Property usiler tize c2ims of this Security Iassrument; (b) is not personelly obligated to pay.
the sums secured by this Sacurity Instrument; anid ¢/ agrees that Lender and any other Borrowsr may sgree 10 catend,
modify. forbear or make wuy sccommodetions with'rgard to the terins of this Sscurity Instsument or the Mote withoat
that Borrower's consent. o ‘ ; . :

12, Laowm Chaeyea.  §f the Josn sicured by this Scunty Instrument is subject 10 & Jaw which vets rnaximum josn
charges, ant that Jaw is Fnally in erpreted 2o that the intireit or cther loen charge collscied or to be collecied in
connection with the loan crceed the pesmitied limils, then: 2> any such loan charge abeli be reduced by the amopunt
necesiary to reduce the charge to the permisted Linit; 2nd (b} anv avms alresdy collected from Borrower which eacorded
permitied limits will Be (efunrded to Bosrower. Lender may chooce b maske this refund by reducing the principa) owed
under the Note or by making & direct payment to Borrower. If » refus? re duces princizal, the reducsion will be tioased an &
partial prepayinent without any pispayment charge under the Noge. ‘ )

13, Legsiation A Lender's Righin, If enactzaent of exrimvica of applicable laws has the =Fe of
rendering any provision of the. Note or this Security Inatrument vnenforceab.c according to ite tertny, Lender, ot i2s aption,
may require immediate payment in full of all sums secured by this Secusity drsrrumert and moy nvoke any remedbes
permitted by paragraph i2. If Lander exc.cis. 3 this option, Lender shall takiz the 1387 xpecified in he second paragraph of
paragraph 17. . -

¥4, Noticas,  Any notice to Borrower provide:i for in this Security Instrumen: nzti be given by del. soving iror by
muiling it by fivst class mail unless applicatle law requires use of another method. The “utice shsll be dirroted 1o tha
Property Address or auy other adiresz Borrower designatss by notice to Lander, Any ncthog to Lender shall e given by

" first class mail to Lender’s address stated hercin or any other addsess Lender designates by notice to Borrower. Ay aotlee

provided for in this Security Instrument shall be deemed 1o have hee. given tc Borrower ac Lender rvoon glven an provided
in this paragraph. ‘ )

: 18, Guvernirg Law; Seversbillty, This Security Instrument shaii be governed by federal 14w and the lew of the
jurisdiction in which the Property is located. In the event that any provision: or ciause of this Securiny Inutrument or the
Motz conflicts with appiicabl: law, surh conflict shall not affect other provisions of thie Secarity Instewrom or 17e Nate
which can be ziven cffect without the conflicting preovision. To this end the provisions of this Secuvity Fasscument rad the
Notz are declared to be severable. ‘ .

-

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Toamfer of “be Property or a Beneficial Interest in Borrowsr, If all or any part of the Property o any
intevest in it is sold or trunsfzrred (or if a beneficial intersst in Borrower is sold or transfesred and Borrower is 1o o aaiura)
person) without Lender’s prior written consent, Lender may, av its option, reguire improdiate paymeny i Rl - ul} suing
secured by this Security Inztrument, However, this option shall not be exercised by v qader if exercise s prohidesd by
federal law as of the date of “his Security Instrumerd. " '

Il Lender exercises this option, Lender shatl give Borrower notice .f aceelerstion. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums secnrad by
this Security Instrument. if Borrower faile to pay thase sums prior to the expiration of this period, Lender moy Invok-~ any
remedies permitted by this Security Instrument without further otice or dermand on Borvower.

. 13, Borvawer’s Right to Reinstate.  If Borrower meets cenain coaditions, Borrowaer shali hove the right o huve
enforcement of this Security Instrument discentinued at any time priar to Uhe enslicr of: (a3 S dags (or cuch ot puriod 38
applicable law may specify for reinstatement) beforc sale of the Properiy pursuant i any powey of sale conteling i s
Security Instrument; or (b) entry of a juuginent enforcing this Secunity fnstrument. Thow conditlont xra thay Bormower: -
(a} pay. Lender all sums which then would be dae under this Security Tmtrument and the etz hed m pepeiration
occurred; (b) cures any defaull of any other covenants or agerements; () pays all exoonacs incurred in axforcing this
Security Instrument, including, but not limit:d to, reasonabl: attorneys' ficrs; and {(d) tokes sich action se Linder miy
reatonably require to assure ithat the lien of this Security Instrumeni, Lendar's rights i ibe Proparty asd Boerswer's
obligation io pay the suma secured by this Secarity lastruinent shelt cortimse sachisnged, Upss reirutatemend by
Borrower, this Security Instrument and the obligat.ons sccured hereby shali rema. & fi:lty eReciive 25 if ne sccaierativn hed
oceurred. However, thizight to reinstate shall nc: apply in the case of acesieration. under paregraphs 13 oz 17,
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