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THIS CONDOMINIUM RIT SR is mode this ... 30TH........ dayof o JANUARY i 19,89
and is incorporated into and shall be deemed 1o nmend and supplemen the Mongage, Deed of Trust o Sev:umv Deed (the
“Sel:nmg Insirument’) of the same date given A{‘ahc unde?ﬁlfd éthe “Borrower™) 10 secure Rorrower's Note

. ) 122 rzpsmSAvrncs .............................................................................................................. (the “Londer
of the same date and cov deacnbed in theSeeur* In rument and located at:
R RRT0.G. PARRSTOE, DES PLAINES - Th. BOOTH.

* “{Pioperty Modress)
YThe Property includes a unit in, together with an undivided interest in (h¢ common elements of, 8 condominiuir project
known as:

POINT

B&W(mmd .. P RS ARG  r

(the “Condominim Project™). 'f the owners assnciation or other entity which acis £r the Condominium Project {the
“Owners Asaociation™) holds title to propedty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bents of Borrower's intereat,

CoONDOMINIUNT COVENANTS, In addition to the covenants and agreements mnde in the Security Insirument,
Borrower and Lender further covenant and agree as {ollows:

A. Cond.mintum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conzate.nt Documents. The “Consutuent Documents”™ are che: (i) Declaration or any other document which
creates the Condor.ainium Project; (ii) by-laws; {lii) code of regulations; and (iv} other equivalent dacuments. Borrower shal)
protapily pay, wher due, all dues and assessments imposed pursuant to the Constituent Documients.

B, Hnaard Yarirunce S0 long as the Owners Assacistion maintains, with a generatly sccepted insurance carcier, a
“master" or “bhnke.. Teotcy on the Condominium Project which is satisfactory to Lender and which provides insurance
coveress L, (. winounts, fur the periods, and against the hazards Lender requires, including fire and haurds included
: within the term “extended coverange,” then:

(i) Lender waives b2 pravision in Linifcrm Covenant 2 for the monthly payment to Lender o7 one-twelfth of
the yearly premium insiallmenis for b=xard insurance on the Property; and

(li) Borrower's oblipa.ior. ader Uniform Covenant 3 to maintain hazard insurance coverage on the Property
s deemed satisfied to the extent thay tho requizad coverage is pravided by the Owners Asscciation poticy.

Borrower shail give L.endur prompt actie of uny lapse in required hazard insi'rance coverage.

In the event of a distribution of has=w' insurance procecds in liew of restoration or repair following » loss to the
Property. whathar to the unit or 10 commou ler 1#nts, an, procesds payable to Borrower are hereby sssigned and shall be
paid to Lender for application 10 the sums securex by t o Security inatrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrowe: shaii iake such actions as may be reasonable to insuie *hat the Owners -
Association maintains a public liability insurance policy a2cuptable in form, amount, and extent of coversge 1o Lender.

D. Condemuatior, The proceeds of any eward o1 claisn for damages, direct or consequential, paysbl~ to Borrower In
connection with any condemnasion or other taking of all or uny part ¢ € the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemmation, s reredy assigned and shall be pait 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Lisiement as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aPer notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to: '

(i) the abandonment or termination of the Condominium Prolect, except for shandonment or t¢zmination
required by iaw in the vase of substantial destruction by fire or other casual/ty o1 in the case of a taking by condemnation ¢
eminent domain;

(ii; any amendment 10 any provision f the Constituent Docu .1en’s {f the provision is for the express benefit of

by

Lender;
: (it} termination of professional management and assumption of self-rra 1ugiment of the Owners Association;

or

(iv) any act:on which would have the effect of rendering the public liabitity .isurance coverage mentaired by
the Owners Association unacceptable to Lender.
. F. Remedles. If Borrower does not pay cordominium dues and assesaments when duc. ¥« Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shsll become additional deb of Borrowsr sacursy by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear ‘a*coest frem the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower resaesting peyment.

£Lnside

' i?!Bonower accepis and agre=« 10 the terms and provisions contained in this Condominium Rider.

X,

HERBERT 1. COMEN

F3 “gdﬂcf ;
WM’ .........
L LLYAT R. COHEN :

Ly SIGNING BE)

MULTISTATE CONDOMINIUM RIDER-—-Sirgle Fomiy—FHMA/FHLMC UNIFORM INSTRUMENT Form 3148 12783
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y FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

s THIS MORTGAGE RIDER is mode this __30R . dey or . JANUARY . . e, 19 8D, ol in
. incorporsted into and shall be dremed 4 amend and suptiement the Muengage, Bred of Tt or Yactirity Dewd ithe “Neririvy

' Tostrunent”™) of the same date given by the undersigned ithe “Bormmec™i 19 nevune Bensawe's Five Yoo Fiard Habe Thinty
Year Amortizedd Loan Neae (the “Note™$ 1o BELL FEDERAL SAVINGS AND LOAN ANSUCIATHN 4 “Lovder™ of the
same date and covering the property described in the Security lontrament send Socated o)

N 8970 C PARKSIDE. DES PLAINES, [l $00:& -

. 3 THE NOTE CONTAINS PRUVIMONS ALLOWING POR CRANGES I8 THE
: INTZREST RATE AND THE NONTHLY PAYNENT.

. Additiena] Co ecaants. In ukhlmmlhnmmﬂwmkmmwux) [ WUPRUIPRY e ——
- Lender further covenyal ind agree o follows:

) ‘ A. INTEREST RATG L75 MONTHLY PAYMENT CHANGES
i The Nate provides for an vt interest rate of 2230 _ %. The Nute: provides for changes bn e intrest nste aimd
the monthdy payments, as folkein:

3.” INTEREST RATE AND MONT &Y PAYMENT CHANGES
(A) Casnge Dates
The inderest rate | will pay may char ge o the fira duy of MARCH Q1 , 1928 | and on that
day every sixtieth month thereafier. Sact late ont whi~h my interest rate could change in called 4 “Chenge Date.”
(B) The Index
Begi. iing with the first Change Date, my wisest rate will be baned on un Index. ‘The most recent Index figure
svailuble as of the date 45 duys before each Clang:ate is culled the “Curreat Index,™ The *Index” is the menthly
avevage vield on actively traded issues of United Stntes Treasury securities adjusted to o eonslanl malurity of five
(. y~ars as mude svailable by the Federal Reverve.
3 If the Index is no longer uvallahle, the Note Holderwiil rhoose a new index which is bused upon comparable
information. The Note Holder v ) give me notice of Whin &b Gice, .
({C) Calculation of Changes
Before «ach Change Dute, the Note Holder will calculate my r.cw interest rute by adding THO.
perventuge point; (2,00 %) to the Current Index. The Note Hoden will then round the reswuit of this addition
‘ to the nearest one-eighth of ure percentuge paint (0.125%). This rousded amount will be my ney intereat rate until
K. the next Change Date,

The intereat rate on this foan will never exceed 14,300 pervent per anzium.

§ The Note Holder will then determine the amourt of the mumhly paymen? that would be sufficient to repay the unpald
principal that | am expeciel 1o owe at the Ciange Date in full on the maturity dute at my new interest rale in
substantially equal payments.

3 (D) Effective Daie of Changes

g My new interest rute will beconie effective on each Change Date. 1 will pay the amount of My 'brw monthly payruent

- beginning on the first monthly payment date ufter the Change Date until the .....ount of my mouthiy nayment chunges
aguin.

(E) Netice of Changes

The Nete Holder wall deliver or mail to me u notice of any changes in niy interest rate and *he amount of my monthly

payment before the effective dute of any change. The notice will include information required by faw to be given me
und also the title arrd telephone number of & person who will answer any question | may have rc-gardmg ihe ncueo.

B. ADDITIONAL NON.UNIFORM COVENANTS. In addition to the covenunts ard agreements made. in the &-wunt)

Instrument, Berroc.er and Lender further covenant and agree as loliows:

24. ADDITIONAL INSURANCE., In the event that any, either or ail ot the undersigned Borrowers shall elect to ala*epr»
life or disability insurance, or both, or insurance of similar nature, in an amount, form and company acceptubie to
the Lenvder as udditional security for the indebtedness herel y secured, the Borrowess agree 1o pay or provide far the
pavment of all premiums on such insurance policies: and further agree that the Lender may advance any premiums
due and payuble on such insurance policiea, and add the umount so advanced in payment of premiums as additiena?
debt secured hereby, with interest at the Note rate,

25 RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the vontrary, this Security Instrument
shall be relrased upon paye.ent o the Lender of the indebtedness secured herehy, pumsuani to the terms heveof and
the paymenl of its reac.muile release fee.

FIVE YEAR FIXED RATE MCRTGAGE RIDER—FI. E YEAR TREASURY RATE—--5/86 {BFS4L)




- UNOFFICIAL COPY )
26. ASSUMPTION POLICY. Noawithsuading Covenant 17 of the Seowrity Instrument, the Lander shall allow =~
assamption by a prospective pur. haser of the propesty securing this loan provided that; (1) The :ernm of the Not+ and
the Security Insirument are rot atherwise in defandt. (2) The Lender shall asve the right 1 approve or di approve the
creditworthiness of any assuming pasty or pratios and to-des 7 sssumption en the basis of iack of qualifications of the .
assuming party o parties undes the Lender’s loan unde rwriting siandards. (3) In any and all events, any Lendershall -
have the right to chasge an assumplivn fe= of the greater of $400.000r . _OBE 5 =reemt (.. 1.00 %) of the thon
omdlngpdulpslbdmddmhn.ndmmkembeuhmdmﬂmemuaﬂondby anprectpted

applicablc state law
27. STAYF ATTDORNEYS® FEE. The term “sttomey~’ fees”™ shull tnc!udemmubkfuncbﬂpdbyihrlﬂukrkf
the services of attomeys on ity stulf.

BY SIGNING BELOW, Pamvower accepis and agrees to the terma and covenants contained in this Morigage Ridez

HERB=R]-L. iy y
, LILLIAN R, <OF_W _ )

b
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{Upsee Mbave This Liss Far Rterding Dete]
- - MORTGAGE
TE.SVM N TOAGE r's.mnynuuw i given on ... JASUANY 30 S .
u:ls. mmmiﬂ ml...m?\m LILLIAN R, .CONRE, HIS MIFK.... .....coconnrmerrne cveraneen
T S - . Thie Security I~ strument is glven to ...............

,mﬁmam,. et [

Bulhn(l.ls S.. as:.onn.nn ........ ) mmamumun
W&m%a%&wﬂm m,mhmmmmmmm i oot
paid zarficr, due avd payaBle oa ... ..o ieenired (e ﬁ =2019............ This Security Instrument
mwm(ﬁm:qaymwxofwmmwlheNm with Interest, and af) renawalh, extonsions snd
mwjmmtdnn«ramﬂ&mem&unm”ﬂnmhm uoﬂtin
Recurity Instrument; and {c) the performan . of Borrower’s covenants and under this Security Instrument

agresmesis
the Note. Fortlihm !lurm:rdul hwamumudmm mlmmmmidpm

locaredin ......

muxm.c-wsmnmmmmcoo:masmmmanmwm ' .
FOLLOWING DESCRIBED REAL ESTAYE: PAX: OF THE SOUTHWEST 1/4 OF THE SOUTHWNEST 1/4 OF
SECTION 14, ARD PART OF THE SOUTHRAST 1’4 OF SECTION 15, TOWNTHIP 41 NORTH, RANGE
1z, Ya87 OF THR THIRD PRINCIPAL MERIDIAR, XN COOK COUNTY, ILLINOIS WHICH SURVEY i8S
ATTACHED AS EXRIBIT "4"-70 THE DECLARATION OF mmmum

30, 27261195 AND PILED A3 HCCUMENY NO. %“R3123750, TCGETZHER WIH ITS GADIVIDED -
mmnmmmws. if CIK COONTY, ILLINOIS.

n

:E TOGETHER WITH all the improvenents now or hereafier erected on the property, md all essements. rights,

7iensnces, rents, voyalties, mineral, oil and gas rights and profiis, water rights and stock and all fintures now or
hercafter s part of the property. All replacements and additions shall also be covered .y this Security Instrument. ANl of the
foregoing is referred to in this Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby comveyed and has the right 1o
mortgag ., grant and convey the Property and that the Property is unencumbered, encept for encombrances of record.

er warrants and will defend generully the title 1o the Property agrinst all claims and demands, subject 1o xny
‘ encumbrunen of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limit. 4 variations by jurisdiction to constitute a waiform security instrumeat covering real propeny.

ILLINOIS-—single Famity—FNMa/FILIC UNIFORM INATRUMENT , Form 3014 22/83
| 44TY0 BAD SVRTENS
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17 Lender required mortgage insurance as a condition of making the joen secur ! by this Security Jntrvment,
Boarrower shail pay the premioms resuired 10 maintain the insurance iv. effect until such time as the requisement for the
insurance lerminates in sccordance with Burrower's and [ ender’s written agresment or applicable law. _

8. Imspertion. Lender or itz agent msy make seasonzbie entvics upon and inspections of the Propeny. Lunder
shall give Borrower sotice at the time of or prior 10 an inspection specifying reascaable caves for the imspection

9, Comdemmation., The proceeds of any award or claim for damages. Jirect or conseguentinl. in connection with
mymdunmumorothenakm;ofnypmohhel’my or for sonveysnce in Heu of condemnetion, sre hereby
sasigned and shell be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be app od 1o the sums sscured by thin Security
Instrument, whether or not then due, with any cxcess paid to Barrower. In ihz event of a parsiul talimg of the Fropery,
unlesc Borrower and Lender atherwise agree in writing, the sums secured by this Security !natramment shall be reduced by
*fie amount of the proceeds multipiied by the following fraction: {a)them-imnd‘nnmm :
beiore the taking, divided by (b) the fair inarket value of the Property immediately before the 1akirg. Any balance shell o

paii 10 Bocrower.

If the Property is abandoncd by Ecrrower, onf,dtn norice by Lender 1o Borrower that the condemmor offers o
male2 an sward or oottle a cleim for damages, Borrower fails to respond to Lerder within 30 days after ihe duie the nctice in
pnn.Lende:ca\0m¢mmmmmm«mmwm”m«mﬂme
1o the sums secured . this Security Instrument, whether or not then due.

UmwnimmWMMuymmdmpr“u extend or
pmmeh wdate =< 72 monthiy payments referved 10 is: paragraphs | and 2 or change Che amownt of suc _ ayments.

arower *«w Pdonsed; Voriearsace By Lender Not s Walver. ema-&:muma
Mmdmﬁunrm o the sums secured by this Security Instroment granted by Lender () sy ss-cesior in
inserest of Borrower shali not ~pe-ate to reiease the liability of the origisal Borrower or Borrowsr’s sucoessors in intevest.
Lender shall not be requited 17, ¢ ammence procuedings against any successor in interest or refuse 1o estend tisne for
mwa“mﬂw’mdwmmm:m&cumylmhr—md-yh-lm-
by the original Borrower ~r Borrower’7 successors in interest. Any forbaarance by Lender in ansrvising any right o7 romedy

”whamdmwuludemva.mdmyﬂﬁtam ‘

’ 11, wﬂwmmamm The covenants and of
this Security Instrument shall bind and bene/ § \lu stccessors and assigns of and Bosrower, cubject to the provisions
of paragraph 17. Borrower’s covenants and awe—ants shall be joint anc several. Any Borrower wiho co-signe this . curity
Instrament but doss not execuie the Note: () it o7 -signing this Security Instrument only to morigage, grami and convey
that Borrower's interest m the Propenty under the fern s of this Security Instrument; (b) is not pessonally obligated 10 pay
the sums secured by s Security Instrument; and (> 2evees that Lender and any other Borrower may agres o extend,
modify, Manaﬁwymmd&mwﬂqmﬂmlhmd&h%lmrﬁlﬂmm
that Borrower's consnt.

12. Loss Charges. 1 the loan secured by this Severity Imstroment in subject o a law whick sets maximur: loan
charpes, snd that law is finally ir "erpreted so that the inte es? or other loan charges collected o7 0 be collected in
mw&mmmmmmuwmmmmwlhnmumm
mmmmmmﬁemmm(b)myn 2 aireary collected from Borrower which ercesded
permitred limits will be refunded :0 Borrower may choos: 1 p.ake this refend by reducing the principsi owed
mmeﬂmorbynmﬁngsdiunmtwm ll’lrd\md ' uces principal, the reduction will be reated as s
partial prepayment without any prepayment charge under the Note.

13. Laghlation Affecting Lender's Rights.  If enactment or expiatin of rpplicable laws has the cffect of
rendering any provision of the Note or this Security Instrument inenforceahle wcoo” dung (0 s terms, Lender, a2 its option,
may require immedinte payment i fell of all sums secured by this Security Ir.g: avent snd may invoke any remecies
mmudbypamph 19. lﬂ.adermthhopdan. menmaunwrmmumma

14, Notlul. Amnotieewmpmvﬁedfonmmmuﬁtylnurmumﬁheﬁmtymuuh
miailing it by first cless muil uriess spplicable law requires use of ancther methor!. The ntice shall be directed 1o the
Add.ess or any other addizss Borrower designates I:ynmieelol.mder Any notwe 10.2ndes chall be siven =y
ﬁsstchunﬂtola&fllﬂiﬂmmmu;mm designatss by notic ¢ to | Jorrower. Any notice
provided for in this Security Instrument thall be deemed (0 have been given to Borrower or Lendu= /) (o given as provided

m this -

18. c«mmmey. This Security Instrument shall bz governed by federal Iuv v A the law of tha
jwwmin-mmmyumm I the event that any provision or ¢'suse of this Security (net~unent or the

Note conflicts with applicabie law, such conflict shail not affect other pr wvisions of 1his Security Instrum ;' or ths Note
whnhmupmmmmwmmm To this end the provisions of this Security Instrement snd the
Note are declared to be severable.

16. Borrower's Copy. mmwdmmmmdmNmmGeﬂhMImm

17, ‘Tranafer of the Property or u Heneficial Interest in Berrower. If all or any part of the Propes.y or aay
inierest in it ia sold or trensfer-ed (or if » beneficial interest in Rorrower is sold or transferred and Borrowey is not a nassueal

)wr hout Lendur's prioy written conset, Lender unay, st its option, vequire imimediale peyment in full of al) sums

secured by this Security Instrument, Enwever, this option shall not be exercised by Lender if exerciae is prohibited by
federal law as of the date of this Security Instrument.

i Leader exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a peniod
of 201 less than 30 days ffom the date the notice is delivered or mailed withis. which Borrower must pay all sume secured by
tht!ecuﬂty Instrument. If Bosrower [uils to pay these sums prior to the expiration of this pericd, mmyiﬂmn’

remedies permitted by this Security instizument without further notice or demand on Borrower.

. 18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right ic have
enforcement of this Security Inmrument discontinued at any tims prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or(b)emryahjudmemmmciuthk.%cumy Instrument. Thrse conditions sre that Borrower:
() pays Lender alh . 2 which then would be due under this Security Instrument and the Note had 5o scceleration
occurred; (b) cure any defeult of any other covenanta or agicements; (¢) pays ail expenses incurved in enforcing this
Security !nuruml,lncluding.butmhmmdlo.mbhmomeys fees; and (d) takes such action ss Lender may
reascnably require 1o assure that the Yien of this Security Instrument, LenJder's rights in the Property and Borrower's
cbligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon rein-tatement by
Borrowu,thkmmtyhummmmmmwehrsmmmeﬂauinuﬂmm on had
mnd.uww.thhﬂmwMuMmWymﬁcmotmuwmmnwﬂ




