WHEN RECORL D MAIL TO:
HOME SWVINGS: of AMERICA -

R UNOFFICIAL GQORN bwer - 8

“ / P.O. BOX 7076
: PASADE! A, CALIFORNIA 811 19-7075
‘é i
w ALL NOT:CES TO LENDER YMALL BE :
MAILED (1R DELIVERED TC THE ABOVE
ADURESE.
NMortgage and Assignmern® of Hama
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 10383%5-2 i
Thls Morngage, mads this 28¢th day of FEBRJIARY, 198% . batugen

DARRELL W. TURLEY AMD OLGA TURLEY, HUSBAND AND WIFE

herein calisd BORNOWER, whoss addresa iz CO89 GREENS LGURT
. (numba’ and streal

HOFFIA " “TATES | Raate T T

and HOME SAVINGS or AME(NICA. F.A, & corporation herein called LENDER, whoae addross ia P.O. Box 7078, Pasacena,
Cailtornis 91309-7078.

WITNESSETH: Borrower hersby Jrants, conveyas mortgages and warrants to Lander the rest proparty legally descrided as
follows:
LOT SIXTY (&0) 1IN BLOCK 4 IN [OOM LAKE TRAILS UNIT THO, BEING A SUBCIVISION oF PART OF
THE SOUTHEAST QUARTER (1/4) OF GECTION 7 AND THE SOUTHWESY QUARTER (1/&) OF SELTION %,
& TOMNSHIP 41 NORTH, RANEE 10, EAST £F THE THIRD PRINCIPAL MERIDIAN, ACCOREING TD FLAT
= REQISTERED IN THE OFFICE OF THE REG73TRAR OF TITLES OF COOK COUNTY, OM JULY 27, 1978,

5 AS DOCUMENT NUMBER 2534887, IN COOK (CUJNTY, ILLINOIS, ‘

e COMMONLY KNOMWN AS 2089 GREENS COURT, KOFMAN ESTATES, IL. 40194

PTN: OT 07 400 038

Togeti.er with alt interest which Borrowsr now has Gr may herealter acquire In or to said property, andin and to: (1) all srasmants and rights

of way appurtenant thereto; and (b} all buildings, structures, improvements, lixtures ans appurtenances now. ot/ arsaiter placed therson,
Including, but not mited to, all apparatus and eGuipment, whether or not physically atfixed to the land or any Su'icing, 'sed to provide or

supply aircooling, airconditioning, haat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwe.n!~g garbage disisosal

or other services; and all waste vent aystams, antonnas, pool equipment, window covarings, drapes snd drapery rc ds, sarmeting ano 1097
oovering, awnings, 7anges, ovens, water haaters and attached cabinets; it being iatended and agreed toat sugh ii¢: s e conclust. aly
deemaed to he attixad to and to be part of the reai prape. iy that is conveyed hereby; and(¢) all watar ang water righti {whether or not
appurtenan). Borrower agrees 10 execute and deilver, from time to time, such further inatrumerts as may be requasies by Lendar to confirm

- the lien of trr:;s Mortgage on any such proparties. The oroperties corveyed to Lendar hersunder ara horeinatter reterred to ae

. u."on mn -n

* The Borrower abaotutely and 'trevorahly grants, transters and assigna to Lender the rents, income, issues, and profits of all proparty
oovers, by this Moraans, .

FOR THE PURPOSE OF SECURING: ) -
{1) Payment of the sun of § with interes! theseon, according to the tarms of & promissaory

note of sven date herewith and having a flnl%ﬁgg 13?0 of made by Borrower,

payable to Lendar or ordar, & 1d gll modifications, extensions or ranowals :mma‘ﬁ’aym%%& such gsums as may be Incurred, paid out, o
advanced by Lender, or may otherwise be due {0 Lender, undsr any provision of this Mortgage and ah modificetions, extensions or
ranewals tharecl. (3) Panarmance ol each agreement of Borrowar contained hereln of incorpoiated herein by reference o contcined in
any papers executod by Borrower relating to the loan secured heraby. (4) Porformancae, if the lnan secured heraby or uny part thereol isfor “
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contalng 1in any building losn i
agreement of other agreement between Borrower and Lender relaling to such property. (5) The performance and kesping by Barcowar of
sach of the covenants and agreemaents required to be kept ar.d pertormed by Borrowor pursuant to the terma of any lsase und uny and al*
other instruments creating Borro'ver's infarestin ar defining Bor-ower a righitIn respect 10 such propaerty. (3) Compliance by Borrowor, with
esach and every monetary provisicn to be performed by Borrowe: under ahy dectaration of covenanis, conditions and restrictions perisining
to such property or eny declaration of condominium ownership and upon writtan request of Le..der, the enforcomant by Barrawer of any
covenant to pay maintenance o) other charges, If it.e same have not been paid or valid iegal steps taken to enforce such payment within gy
Jays after such written request is made. (. ) At Lender's option, payment, with interear thereon, of any other nreswnt or future indebtedniL s
or obligetion of Borrower (or of any succeasor in interest of Borrower 10 such proparty} due to Lender, whether created diractly or acqulired
by absolute or contingent assignment, .. hathar due or not, whethar atherwise securad or nol, or whether exiating al the tine &of the exacy-
tton of this Mortgags Or arising thareafter, the axorcise of such option to be evidenced by a notice inwriting to Borrower or any successss in
interast of Borrower, (8) Partori anca of all agreaments of Borrower to pay feas and charges to the Lender whethar or not harein set 1o7th,
‘:) Payment of charges. as allowed by law when such ~harges are made, for any statemernt regarding the obligation secured
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. Mortgage, orfall to perform any obligation sacured by this Mortaage, or d¢ any act Borrower agraed not to do, Rorrowa shail be in default

"..  UNOFFICIAL.COPY, ,.

. (11) Prapayment Charge. To pay any prepavment charge required under any note or obligation secursd by this Mortgage in tha avent
wat Borrower shall have defaulied in the performance of any obliqation secured by this Mortgage and Lender, by reason theraol, shai have
declared nli gums secured by this Mortgegs immedistely due and payable.

{12) Fativee o1 Borrower to Somply with Morntgage. Should Borro - er fall to make any payment, r fail fo do eny wct required in thia

LS }

under this Mortgage. Lender, but withou! cbiigation so 1o do and without notice to or demand upon Borrower anz without releasing
Borrower from any obligation hares!, andwithout contesting the validity or amount of tha samae. may: (2) pay or 110 the same in such manner
and to such ex:ent 84 it may deam necessary to J10tect che securlty hareof, Lendar baing authorized to enter upon such property yor sw
purpeses: (b) pry, purchane, Contest or C2.ouromise any ancumurance, charge or lien, which in its judgment is or appaars o be srlor or
superic: harsato: and {Ci in exercising any such powear pay NACOASEry axp. Borrower ggiees (o repay any amount 8o expeaded on
demand of Luender.

€13) Sums Advancad to Bear intorest and To 8s Added to Indebtedriess. To pay immediately upon demand any sums advanced or
paid Yy Londer or Borrower under any clauss or provision of thit Moiigage. Any such sum, until sorepaid, shall be secured harein and bewr
intarest from the dale it 'was advanced or pala at tha same interast rale, as may be adjust d from lime to time, a8 such indedtednass, and
shall such sum and intacest thareon be secured by this Mortgage.

(14) Appiication of Funds. Lendar shai! have the right at its 308 discretion tc direct the manner in which peymants ¢r proceeds shall

applied upon or tliocated among the various itams constititing Borrower's indebtedness or opligations secured herehy.

(18) Dbj.qation of Barrowet Jolnt and Sevecs! | more than one parscn io nemad as Borrowe?, each obligalion of Borrowar shali be
tha foint and severa! obligaticr of aach guch person

(18) A leratic v Cl Right of Lenderto Geclars All Sums Dus on any i ranster, Etc. Lendes shall have the night, at iis option,
to dactare any ingebtedness and-obligations securod hereby. irrespective of the maturity date spocit ed in eny nots or agreement evidena:
ing the same due and payable within 30 days after such dectaratio: it (4) Borrower or any succusaorin intereat to Borrowar ot such:
property sells. enters inth 8 contract of sale, conveyer or alienates Such property or any part theieod, ur sufters nietiile or any imtery st inarain
to be glvestad, whothe woiuntarily or invoiuntarily or ieases such property or any part the reof for a arm of more than 3 ycara ¢ changes or
permits to ba changsd tins character or use of such property, or drills or extracte or enters inloasease for the arilfing for or axtracting oi!, gas
or other hydro~arbon subr.ance or any minerat of any Kind or charactar an such oroparfy, or(b) Borrower s a partnershit and loe intarasgtc!
8 genera! pariner s assign.d or ransierred; or (c) Borrowet is a corporation and mare than 2%% ot the corporaie stack therect is soid,
transferred or assigned duinr, 2 12 month period: or(di Borrower is atrust and thara is a change of benefitiat interest «ih respact 1o mare
than 26% of such property; orfe) orre ¥er has made ary matenai misrapreaentation of tailed 1o discicse any material fact i those twrtaln
Hinancial and other written raorssontations and disciosures made by Borrewer in order ta induce Lender t¢ enler into ihg tranpsadciion
evidenced by the pramissory nc(s ur notes or agreemants wrich this Mortgage secures

17) NoWelvers by Lender. No ¥ aivar by Lander of any right under this Mortgage shall be effactive un!a: 8 Inwrting. Waror by Leder
at any right granted to Lender under tras Mortgage or of any provision of this Morigage as to any transachion or ooaustonce samd not b
deemed a walver az toany future ransac! or of otcurrence. By accenting payment of £ 1y sum secured hireby atte: .isdue dete vr oy making
any payrnent ar performing ary act on b7l of Brrrower that Boirower was obligated hereunder, but failed, to maka or pero:m, of Oy xiting
any paymuent s made by Lender to the wndeb’evdness securad nereby. Lender does net waive ita right 1 requirs prompt pymant when due
of all othar sums so recured of to require pron.g’ perdormanca of all other acts required hareunder, or to daciare a defai:it for tature 8o
to pay such other 5 * .01 ‘o pertorm such ol’.er acts

" {18) Moditication wn Writing. This Mortgage caniut be changed or modified except &8 otherwise arovided i this Mongege cr by
sgreement in writing signed by Borrowwr, or any succsssor in interest o Borrower, and Lender.

{19) RighttoCollect ar< Receive Rento and o2z Notwithstanding any othar provisions hereot, Ler.der hereoy grante parmissicn
to Borrowsar 0 collect ard reigin the rents, income. issu'ss 7 nd protits of surh proporty as they Lbeconic gue and payable. but Lender r++arves
the right to revake such permission at any time with or wt*.ou. cause by nc.ice in writing to Borrower, mailed 10 Borrower at s iag! koown
address. In any event, such parmission to arrower autometica)’y shall be revok~d upen defauilt by Borrower in payment of any indebiedne~s
ascured hareby ar in the performa ce of any agreemant he:i. wder. Un any such default, Lencer may at any time without notics, sitharein
person, by agent, or by réceiver {0 be appointed by the cour, and.without regard tc the adequacy of any sacurity for the indebturinasse
hersby secured, enter upon and take possassion of Such piopert:. or \ny part thareof. make, cancel, artoree ot mocih leares nbiainand
eject tenants, set or modify rents: in its own name sue for or othanvisa collect the rants, iInComu, issuas and profits thersof, incluging those
past due and unpaid; and apply the sama, less costs and expansas or ¢ geration and collection, upar any indebtednoss secured hereldy and
in such order as Lendar may determing; and except fur such anplicat.ar, Lander shall not be ilabie to any peracn for the coflection or non-
collecticn of any rents, income, issues o: profits, nc: the faiiui e to assert ¢ eriorce any of the larsgoing rights. The entering »pon 2nd taking
posseesion of such property, the collection of such rents, income, igsues 77 orofits. the doing of athar acts herein authotized and the
apptication thereof as aforegaid, shall nct cure or waive any default or notice uf “etault hereunder or invilidate any ac! done pursuant to
such notice,

(20) Remedies. No remedy he, ain crovided shall bu ext usive of any otherrg mody herain or now or hereafter existing by aw. but shalt
he cumutative. Every power or remedy hereby given to Borrower or to Lender &b which aither of them may be otherwise antitieq, may de
exercised from kme o time and as often as may be deemed expadient by tham, and eith»r of them may pursue inconsisient remedias it
Lentar holds any additional security for any obligation secured hereby, it may enfsrce tnz sale thereof ut ita option, aithar hefore. con-
temporaneously with, or a‘ter any Mortgagee's sale is made hereunder, and on any deizJit.of Borrower, Lender may, af (s opticn, cHaet
againsi any indebtedness ¢ ving by it to Borrower, the whoic or any pari of the inde’~t:Jr 883 secured he-»by. The Lender is hereby
authurized and em,owered at its option, without any obligation so to do, and withaul atfecting{hs obligations nereof, 1o soply toward the
payment of any Indebtednass secured heteby, any and all sums or money, or credits of or balunp o te Borrower and which tine Landar may
have in its possession or under its contiol, includ:ng, among other things, any impounds nec by Lender urder purauragh (8! haraof.

In order to assure the definiteness and certainty of the rights and obligations herein provided, sorrowe walves any and all rights of
oHsut which U srrower now or hareatier may have against Lender, ot claims and no ofiset made by { ender =l il relieve Borrowar from pay-
ing instatimerts on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebteaness hereby secu "ed shail be_oms due whelhe - by ; ccelerati~n or otherwise, the =,
Lencler shall have tha right {0 lorecfose the Hen hereol. [n any suit to foreciose the lien hareol hers hes ' allowed and included a%
additional indebtedness in the deciee of sale all expenditures and expenses wh th may be paid or incurrer, o) ‘or or ke ait of Lendar for <
attorneys' feas, app: aisers fees, outiays for documentary and expert eviden .a, stenographsrs charges, pab’.cation casi and costs o We
procuring all abstracts of title or commitments for title insusance. Such fees, charges and costs may be estimated a4 w items to bu expanded e
after entry of the decres as Lender may daein 1easonahly necessary eithar to prosecuie such syit or 1o evidei\cu 2 biddary sl any salam
which may be had pursuan’ to such decrae the trus condition uf the title to or tha value of the Property. All sapend tir i and expensoes o\':;

hie mature of tnis paragraph mentioned shali become so much addiiona! indrbtedness sscured heraby and shall be-immaedliately due and
payeble with interost theroon at the rate specitied in the Note. Such expe.aditures and axpenses shail include expsrdituras made in
connection with{a; any proceeding to which Lender shall be a party, either as plgintiff, c'aimant & defendant, by reason of this Mantgage o7
eny indebtednesa hereby secured, (b; preparaticn for the commen-ement of any suit for foreclosure heraof after gcorual of such right 1@
ureciose whathaer or not actually commenced; (c) praparations for the defense of any threatened suit or procaeding which might afinst the
Property or the security heteal, whathar or not actually commanced, (d} any efforts for cuilection ot any past due indeSiedness secures
hereby. The proceeds of any foreclc ure sale of the Property she!l be distribuled and apglied in the foliowing order of priority- irst on
account of Al costs and sxpenses incident to the foreclosure proceedings, including all guch items as are mentioned In this paragragh
hereot: second. all other ltema which under the terms hereot carstitute indebtedness secured hy this Marigage; third, any surplus to
Borrower, hia legal rapresantatives or assigns, as their rights meay appaar. )

(22) Appointmen? ol Recetvsr. Upon or at any time atter the iiling of & complaint to foraciose this Mortgage the court .n which such
complaint tiied may appoint a receiver of the preperty or may appoint Lender a3 Mortgagee in possession. Such agpointment may e nkle
sither betore or atter sale. without notice, without regard 10 the solvency or insolvency at the time of application for such receiver, oithe
parsy or persons. if any, tlabie for the paymant of the indebtlednass secured hereby and without regard {5 the then value of the propasty
whathet the same shall be then occupiad as a hamestead or not. Such receiver or Mortgagee in sossession shali have pewer to coliect the
rents, issues and prolits of tha premises duting the pendency of such foreclosure suit, as wall as during any further times when Sorriwer,
~is SUCCOILCIE Of a8signs, axcept a1 the Intervention of such receivar, wouid be entitled ta collect such rants, issuss angd protita, and alt
other powers which may be necessary or are usualin such cases for the protectlion, posaession control, . .anagement and goeration of the
property during the whole sald period. The court from time 1o time may authorize tha receiver 7r fartgagae in possession 10 Apply the ne?
ingome hetd by eithar Sf them in payment In whole or in part of ihe indebtedness and other suins secured heraby, or in payment of oy tex,
apeacial asaessment or other lien which may be or become supener to the lien hareol of superior to a decraee foreciosing this Mortgaga,
provided such application is made prior toforeclosure sale. In case of a judicial sale, the property, orson uch thereof as maythenbe affected
by this Mortgage, m »; Lua »wuid |- one parcel

(23) Waiver of Statute of Limitations. Timeis of the assence as to all of Borrower's obligations hefeundar, andlo the axtent parmitted
hy law, Jorrower waives ali present or future statutes of limitauon with respec.! tc any debt, demand or obiigation securod hereby in any
action or proceading tor the purpose cf enforcing this Marigage or any rights or remedies heraunder.
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