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ADIUSTABLE RATE RIDER
13 vear Tiewwry inter— Bece Cope—Fived Rate Cenverclon Opilon)

THIS ADJUSTABLE RATE RIDER is mads this 27¢h duy of FEBRUARY L1489 undis
wneo-porsied inlo ¢ o +hal! e deemed o araend snd suoploment thr Moartpege. Deed of Trust or Securiiy Deed (o
“SectrHy instrumem”™) of the same date gien by the undersipned (the “Bereawer ') jo scrure Borrower's Adjustabde
MID-AMERICA MORTUAGE CORPORATION

Ra'e ot (the “owe™) ‘o
tuhe “Lender™} of the sume dute and cevering the property desciibed in

the Secerity Insirument gaed locared al:
3458 W. BARKY AVENUE, CHICACD, ILLI OIS 60618

frrreeerty 288 )
THE NOTE CONTAINS PROVIGIONS ALLOWINE FORA CHANGES 1M THE INTEREST RATE
AND THE MONTHMLY PAYMENT. TME HOTE UMTS THE AMOUNT THE BORRDWER'S
ADIISTARLE INTEREST RATE € A CHANGY AT ANY ONE THAE AND THE MAXIMUM
RATE THE BORROWER MUET PAY. THE ROTE ALS0 CONTAINS THE OPTION TO CON-
VERY THE ADJUSTABLE RATE TO A FiXED PATE.
ADRTIOSAE Caonesantsi. Tnaddition 1o the covehants ad L greemonts made in the Security Inse -ument, Borrower
and [ender furiner covensnt and agree a3 follaws:
A, ADJUSTAELF RATE AND MONTHLY PAVMENT CHANGES
The Noie provider for an initinl imerem ree of 07 625 %. Tir Mwe prosides for chasiges i the adjusiable
imerest ralc and the ranhbly . a8 follerey:
4. EDJUSTAERLE iNTE7IST RATE AND MONTRHLY PAVMENT (HANGES
(A} Chenae Datss
Tae adjusiable intercstonin | wale pay may change om ihe Brat day of  MARCH L1990 _undow
that day every 12th month thercafler) Each @ace on wiiich sy adjvsisdic intcrest rrie could chunge in suMed 2 “Change

Date.”
{B) The Infrx )

Berinning with the first Change Dite, my adjustatie Inierest rate will be bused ow un index. The “index™ iy the
weekly nvervge yicld on Linited States Treasiry neewuritios sl 'usied 10 0 conmstant maturitny of | yeur. as mude avaiiable by
ihe Federal Reserve Board. The mos receas riaox figure availeble a8 of the dute 45 dars before cach Chunge Dute is

called 1he "Current Inder™
I the Index is no iongnr availuble. she N2 Holder winl choose a new index thot is based upeom comparadle

information. The Noie Rolder will give me notice of (an chaicl.

1C) Criculztion of Thangvs ¥
Before wach Change De, the Nose He der will cafesk e ny new interest rate by adifin,, %ig%‘sﬁs i cemage
point (FRRRT THERNk g she Curren: Index. The Mow Hotder will then round tha resalr of this addition 1o the nesrest
ane-tighth of one perecat s point (0.1287 ). Sobsect to th: Himics ttated in Section (D) below. shis rounded vmounl

will be my new iniesest raic umil 1k 524 Changs Dawe.
The MNote Hotezr wiil then decerming the amount of t=e¢ momhiy ray ment that would be sufficient 10 repay ihe
unpaid principat thyt | am capecicd 1o ame al the Choage Dare in Furl on (b Maturity Date at my new imtevent ring in

subsiz tiolly equa! puymems. The reruly of this caleslution «ilf be the (e wavcunt of sny monthly fuyment,

{3} Limitz on laterest Rale Chrsgee

The imteren rise 1 poa required 10 pay o Gie fing Change Dag wili not b yiesier than 09.625 % orlags
thas G3.625 . Thereafs, mMmetmwkuuzd'xﬁmmwmmmﬁy
pate by more than two perceniage pohut (1.65%) from the rae of imerer 1 nave bren veying for ths pmcediog 12
monshs. by futeres) rite will never bo gromer thar  313.673 %, whick i calind e “"Maninum Reis.™

i) Effeciin¢ Datr of Chunpss '

My new interesy 1z will become clfective on each Change Date.  § will pay theamecum of my 1 ew menthly paymand
bc;mamg on the first monthils jayment dare afier the Chanpes Dazr wmil ke amocwnt of my moatton maymen changes

again,

$F) Netice of Chanpes
The Nowe Halder will defnve? or mail 10 me & novice of any changes In my adjurible interent rute andiis urmount of

my monibly parmen befors the effeiive date of anx change. Tia motice will include infi~mation requircd oy lnv 16 be
piven ma and also the titke and tehephone eumber of » poreen whe will answer ony Juestion § rry huve regarding the
ostice.
B. FIXLD INTEKESY RATE CFHION )

Tt Note provides for the 3or. awer's oprion 10 cod o1t fFerm un adiustable irtorest rate with inferedd raie Himiv o e
fixzd imeresy rate, as follows:

S FINEN INT <EST RATE GPTION
17t Optian 10 Concet 32 Flued Rete
) bgoe a Comversion Dpiion thai Leam evarging uniess asn in Jelauli or his Scction S{A} vill no permiy me todoso,

The “Corversion Opiion™ & my aption 15 consart the inmerest v:32 | am required 1o pay by this vaie from us udjostable
raie with rEtorem rate fimite 19 thwe fined raiv csleelaled andar Section S{B} belou,

The conversion can ooty take piace of §11 i 350 firt Chongs Date is 33 months of lets Crom the dute of this Xow, the

= d foarth o Gith Craape Daig, or (X of the s Chunpe Date i mnord 1han 3! months from the dote ef 1kix Nose, the

it fi second or shirg Chunge Do Eack Lhaspe Duic on which my imer i raie cont convert frem an edjusiable ralz o a

Sired rate alto i calicd ik “Coavervion Dare™ [ 2a~ cnuievt oy inferaat rut: anls on onc of (they, Cuitiersion ntes.

5P couny tacrerene the Con oraios Ombam., § oes Sieat sreet cerwuin conditions,  Thowe ganditicons are vhat: (i) )

rmawt pove the Worr Holger nosice vhat § wans 19 do »o ol least 12 doxs Before the nent Tomvornive Dovas (iih oi. the
Cosveersion Dog |t mot be in defouti aader thg Nute on i S:--wn\ Enstrusaear {ii) by o dase specified by ihc R T
SN TIEYATE ADSUSTACST AATY BIOER—AME P ENE THT 31 6 852 39 SoSepm FM—!m pioa Umblorn Mateemen]  Foom 3% 5 12 l?
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THTS 2-4 FASILY RIDER ‘s made this 27th  geyer . FEPRUARY e 13 89
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ooy IRl BTG RO B R iened e “Borraer) 10 semire Barrswer's Note o

alahlmmmmuummwsnmwylmumwclmuudn

........ 3436 W. BARKY AVEWUR, ~ CHICACC, ILLINOIS = 60615 . .
(Pt Aodeesn ]

28 Filoiley COVERANTS. ln addition w e covemnt and agrecinei rnde in the Security Distremen:, Rarrowey
snd Landey fariher covenam shd ag 'ue s jollows:

A, ULE OF FROPERTY; COMPLIANCE RTIH L "W. Rarrower sha!l not perl, ageic: 1 67 ke 5 chalye in ibe
wre ol e Progert; ot in 2oning clanibostion, welews Lendr? b agreed in nriting 10 the change  Horower sl comply with
ol 2w, coGinences, wpuhwsione nd mguirements of o~y governsnestal body applically % g Propeay.

, ARIEONT INATE LEENE, Encegt se permvicied iy fecirsl iew, Bocrowsy dhall ot alioe apy Hew inferins 1 the
Secuny | vtrener 1 te prfecied agoingt the Propety wﬁmftc&r:mmmmum
€. RENT LONZ PHSURANCE. Bomewsr sl mainirie inswrance sgoinet ront foms 1o addivion in U other Warinds
fur which oeurance iz 127,008 by Uniformm Covenant 3.

. “BORROWER'S 3 GMT TG REILSTATE™ DELETED. Uniforn Coveasm 1§ & doiveed.

k. ASSIGRMENT LF LEAZES. Upon Lender's rzaursi, Bormowst sholl saaign to Lendar all leassn of the Propesty
and al} vecurity deposits mede 3 connw 2o with lea-es of dwe Property. Upoa the sosigument. Lendar shal! lowve the rigit to
modify, exend o termina the exinirg Tcuses anJ o oxecusz new lessex, in Levdar'c iole giscreticet. A used in this
petagrash £, the word “lexse’’ shall saeun “poNease™ if the Security Insirument is on 8 leasehold,

F. ASSICNMENT OF RENTS. Borruwer cncanditionatsy assigns and trensfers to Lender all the rews and revenues of
the Propenty . Borrower puthorizes Lender or Leide 's agents wo colfect the rents snd reveonues and boredy divocta each tensmt
of the Proocry w0 pay the rents 8o Lencer o Lende s /jgrats. However, price 1o Lender's notice 1o Borrower of Borrower's
braack of any cownant or agreement tu the Sevirity Ira rument, Sorrower shatl collect and receive &) ronts sad revecues of
e Mroperty g ruseex for the benefit of Lender and Bommower 105« assignment of rents constitules an aberoiute g.. ignmens end
o mt sesigrment lor additional security only.

i Lender pives nogice of breach to Borrows: - (i) al! remix (ecvived by Borrower shell be (wid by Borrower aa trustec for
benrit of Lender coly. 10 be applied 1o the sums securcd by the Securiry Instrurnent; (ii) Lender shall be entitied to collect and
receive sl of the rents of the Propery; sad (i) escl senant of e Tropeny shill pay all renis due and unnaid io Lender or
Lender's agent o Lender’s wrinten demand to the cnant.

Borrowzr has not executed <ny prior ass: sranent of the rents and has notand will no! perform aty uct that would zrevent
Ls nvder from exercising its rights under thus paragrapn F

Lender zhall noi bz required o enter apon, ke control of of maintain e Property . > or after giving notice of
breach 1o Bumower. Huwever, Lender or & judicially appornted receiver mav du <7 at any time there Is & breech. Any
spplicstion of renis shali not cure or waive amy defsult or invalida.e any other right ot veraedy of Lender. This sssigament of
rents of the Provernty shatl terminate whern the debt secured by the Security Instrmaent i said v, full,

G. CROSSDEFAULY PROVISION. Borrower's d»fath or breaci: under aay vofe or wj reement in which Lender han
an mierest shatl be a breach under the Security Lnstrurment and Lender may invoke any of the wmelies pexmitted by the

Sacuri.v Instrucient.

By SIONING PrLow, Dorrower . cc-. gts and Agma tr the 1erms and provisions conlzinsd in this 2-4 Family Rider,
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If Lender required mortgage insurance as a condition of making the ivan sccured & “his Secuvity Instrument.
Borrower -hail zay the premanme sequired to maintain the insurance in effect until such time «3 the requirement for the
in:yrance ternunates in accordance with Borrower’s and Lender's wrilten ag. eement or appiicabile law.

8. Inspretion, Lender or its agent may make rezsonable entries upon and ipapectious of the Propenty. Lender
thall git ¢ Borrow 2r notice at the 6mie of or prior 10 an inspection specifying reasenable cause for the iuspection.

9. Cemdemnation.  The provesds of any award or claim for damages, direct er conseguential, in cannection with
any cordemnation or othzr taking of any patt of rhe Froperty, or fur coaveyance in liew of condemaaiion, are hereby
dassigoed and shall be paid to Lender.

In the cvent of a roral 1aking of the Property, jhe procecds shali be applied (2 the suits secured by this Sevurity
inshiument, whecher or not then due, with any excess paid to Berrower. T the event of a portial takivng of the Property,
uniess Borrower and Lender other s ise agree in writing, the summns securcd by 1his Becurity Instrument shatl se reducad ¥,
the ameunt of the proceeds multiplied by the follswing £ tian: {a) she jotel amount of the sumi secures imiiediately
hefore 1oz 1akang, divded by (b) the fnr miarket vaiue of the Froperty immediaindy defore the taking. Any baliace ans bz
paid to Boriower.

If the Froperry is ahandaned by Borrower, or i afier sotice by Fender to farrower that the sondemnor offers 12
make an award or setthe 3 clair for aninages. Yorrower fuils to respond te Lender withus 30 days afler tive dute the notios i
ghen, Lenderis suthorized 1o collect and apply the proceeds. at its option, either (0 restocation or repair of the Frope~y of

to the sums sscured by this Security lastrument, whether or not then due.

Unless Lender and Barrower altherwiss agree in writing. 1ny apphication of proceeds (o prinisal shall not easlend of

postpone the Cucuate of the munthly payments referred to in paragraphs  ard 2 av changa the amoust of stoh paymont.

0. Borrower Net Peleesed; Forbesrance By Lender Not a Waiver.  Zatension of {wme tima for peymant e
modification of sworzation of the sums secursd by this Security Insirument granted by Lomider 10 dn weEasior n
intereat of Docrower LYal, not operaie 1o release the tabitity of ihe ariginal Dorrower or Barrowet's wecasnry in tered.
Lener shall aot be'reguived 1o commence proceedings ¢ guinsl any successr in interest or rxfine (o entond time fou
pey nent or ortherwise modity 2mortization of the sums securyd oy this Security fnsirsen( by russoe alzay d:  ad med
ty the orginid Borrower or Josrower’s succes:ors in inerest. Any foribearance Dy Lender in exercising sny ngh or rowedy
shali not e a waiver of oF preciuie the excrcise of 2ay right or remedy.

E}. Swuoceasurs and Assigns Nound; Joint and Several Liablilty; Co-slgners,  The covensats snd aprienwrnts of
thus Security fastrument whall bind 1nd benehi the suceeasors and sssigns of Lemnder and Barrower, suajoct to the p - vislunt
of persgrash |7 Borrower's covenaras.ind agreements shatl be jolnt and severaf. Any Borraacr ot covsipms tivs Secmrity
Ierrument hut doet net execirie te Note (0 is ¢o | igring this Security Irarruman: only o mrortgage, graat snd ooavsy
That Kot ower's inierest in the Propecry uivder the terms of tus Security Instrument; (b)) & aat persoaslly obfignted to v
the s~ons sevured of this Secusity fnsirument, and (2} sgrees that Lander and any wiher Corrower (nuy agred (o exise
e ity Drrbrsr or make any accommodatious-w’ih regard 10 the lecms of this Socurity insi.ument or tha Mol witkos
Uil Borr ownr’s consent.

1. Leas Charges, I the loan secured by tins Securily Instrumeni is subject to » law which sets meaimum fos:
charper. pnd thet law i finally eterpreted o thar the shierest or other loar charges collected or to be coilected .
connection with e loan exceed the permitied lhosits, then: {a) any such loan charge shatl be reduced by 1y amoun!
necerinry fo roduce the charge to the permitiaf Besit: and (%) ) 0y sams airesdy coliccted friam Bormmer aitioh anctude
permitied Limvits will be ¢(t'unded to Borrower. Lender may <hoose 1o make this refund oy reduving the principal ows !
wnder the Note or by mabasg a dizect paymwn: to Borrower. If & ~cfind reduces principal, the reduction wili be tronsae] 57 4
partial _scpayment without any prepavment charge unaer the Neie.

33, Legisisvicn Alfecting Lender's Righte. ™ ennctmen! ¢ expiration of applizabic laws kas ¢jic alfes ¢f
rendering pny pro.izios of the Note or this Security Instrument unenfio -Ceable according (o itg terms, Lecder, at its oprion .
may roquive imvedkiate paymaenl in foll of all sums secured by this Securiiy Instruman and may invoks any ratedic s
permiited by peragraph 19, If Lender enercises this option, Leader sha'i tak e the sieps — #eified in vhe sscond paragrech f

t

tr
14, Natlers. Auy uotice 1o Borrower provided for in this Security busicuiral shall be given by defiveringliort y
mailing it by Arel civss mail unkost ipplicsble low reqitires vie of 2nother methxl Che notice shuli de direried o i
Propesty Address oc any other address Borrower dessgnares by notice to Lender. Ay notica to Lender shali ba given Uy
frsl cless mail to Lender's nddress stated Bierzin or any cther address Lenclor Jasignases B0 patice 1o Borrower. Any tvofi e
providad for in thin Security Insitument shall be deented to has @ bem. givea 1o Borrswer oo Lerss when gives as provided

in uUnis paragraph.
13, Goverming Law; Severability, This Srcunty instrument shall be governed by fel2p low and the law of 1€

Jurisdicuon in which the Prozenty is located. In the event that any provision of slavse of this Sty Insirument o i ¢
M e conBicts with applicable :aw such condict shall not sfect other provisions of tiis Sscurity Fiassomwnt or the Noe
which con be given eifect withour the conflciing provision. To this end the pravisions of this Scourit ) ipsivament and ¢ 10
Note a+.. declared 1obe severat le,

16, Escruwer's Copy. Borrower shall be given one conformed copy of the Note and of thit Sexurity Imirume .

¥7, Teasefer of the Property o o Denafcie! Ictersst in Bovrower. If all o7 any part of the Property of ay
trsterest Sn il i sobd or transferrec (or if a beneficinl intere i in Borrower it sold of transferred znd Botrower is 2ot 3 naty al
pery n} without Lender's price wrilten consent, Lender may, at its option, reguire immedirte payment i~ full of 1l wiis
secured by this Security Instrument. However, this option shell not be excrcised by Lander if ¢ sine & probibited 1y
federal ‘aw a5 of 11 date of thir Secury Instrumans.

A Lender excroses this opiiose. Lendet shall give Borrower noice af acosdarsiion. The rutece ehall mecoide 8 porioad
of now dees pzan 3 days from ihe dats the notice is deliverad of mailed wilhin vibied Dosrower me gay wlf wetn sosured to
s Sty Busiroroent. |7 Borcowar frils to av thess sums poist 1o Uhe sxpration of 1hic perand, Lxazier may 1ol sy
remociies permivet by ths Securiy fnsirument without furcher rotice w demsnd an Dosromer

I, Durecoer's Right (n Redustsve, 17 09 rower meet sertain candtoong, Gov.ower ehal! bove the mghs io ba e
erfrcen et of ik Soowicty Instrumens discomiiuen a1 way time pricr 20 the murkier of: (8) 5 deyr for rond ¢23ag panad 8
Argikcaisde v meay specily for reinsiatemum} befsre sale of the Properiv purdutsi 10 any pow 27 of onde cotelaieed v (F 4
Seeweiry iastraseay or () ontry of 8 judgmen: erfurang this Sevusity lustrument. Thone coriithens are el Buerowe &
fu} payy Lender ell suirs wirich then wonld be due under this Securtly Insdrument and the Nois Res! po gocelercti n
axcerred: (00 curoy any defaelt of any raher covenanis of rgremaenity; (C) pavs 3l cxponszes earesd in anforelg ike
Secarny fauirvmen, inclwding, but not limited 10, reastasble uitorneys’ focw; ans (d) (akes such sstion oy Lender aW'y
tessenAbly requnrd ( assute 1aat the hon of this Security !mytruinent, Lender's reghie in the Property nud Botwowe: s
obfigatim b pay the tumm s2ured By this Secunity Insttument shail contiue uncl anged. Upots tafucasiement by
Fraavaaer, (M Security Frsiruinent and the obligzrions sscursd hreetw shail rzonain folly Seciive 20 i oo pccelamtion fad
ouinrrad §lowever, this right 10 rewnsuate st ot cpnly i the case of seecleration umder parageapha (o i 7,
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