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SUBORDIMATION AGREEMENT

. TELS AGREEMENT made as of this #2 day of February ., 1589,
¢ by CHICAGO TITLE AND TRUST COMPANY, Ror persomally, but solely ax
v Trusgte™ ("CTiT") under Trust Deed dated Ootober 1, 1984, anc
N reco:aed in the Office of the Recorder of Dvads o1 Cook County,
; zllincis, on November 5, 1884, as Document 27322373 and
: registered in the cffice of the Registrar of T4 1»3 en

hgvgmbcr 5 1484, 2% Documant. 3403546 {the “Trus" Dagd” ) and

chh&uﬂ‘; uq JaﬂZZ&RQ (“L“z &rg"}
nITN“S‘fETh
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ﬁ?EFEﬁS cTey ;a the nulder c‘ tite Trust Deed which securoes
" &n .nu“aﬁiwent Nos¢ of even date therewith, made to CT57 in the
original principal ameunt of 2ne Hundred Pifvesn Thousand Dollars

l-—-

o {sllbpoaaoﬂaj {the "Inaiailment Note™); aad
- i

t;,'(,_

il

. WHERERS, to furthes aecure the Tnatallme:n Not&;, an
hapigrment of Rencs daced Curoker 1, 1684, was made re Lazzare
end recgrdad in the office of rra Recorder nf Deeds of Cook
Qaunty¢ 1lingls, ¢n Hovember 3, 1384, as Document 27324374 and
Ny repiprered in the office ol the Regiscrdr of Titles on

November 5, 1984, as Document 3403547 (the "hgsignient cf

®enta®}lr ang

WHFREAS, tha Trust Deed ané the Assignasnt 5f Rents engumber
 and creste & lien on the real esrate describga dn Ahans; "R

sttached haveso and inepvporated hereln (the "Rual Estate"): and

NS

§; WHEREAS, UNITZD PRISIDENTIAL LIPE INSURANCE COXPRNY ("UFIM)

") haz agreed ©o lend the sum of Ssven auﬁdraa Fléreen Thousand

4 Dollars ($715,C00.00) (3he "Lcan”) te DIVON BANK, as Trustes

¥ under Trust dated Sep:ewbe 30, 1984, and known a8 Truit do. 423

¢ (the "Devon Trust") and its bemaficiary, SALSTED/WISCONSIN

L‘ RSSOCIATES, an Illinois rimited partnersbip {the "Boyrowe:

T“* which Loan is evideuced by & Fromissory hota made by the ;e'ﬂ'
Truxt, payable to Lende in the amount of Seven Hungdred Fifsven
Thousend dollars (5747 ,000 08 (the "Hote" ), whieh Note iu
secur2d by, among ot ther things, & Mortgage and Security Agreament

7?77 -, 1988, made by thn Devon Truat to Lander and

datesd
recorded 1a tﬁg officc of th" Recorder of Deeds of Codk Jounty,
1liincis on . 1989, &8 Doovment anc

tne Registrar of TitiaR on

;ﬁ&?ﬁﬁt%§§ t . o ice nf
, 1969, as Document 7171 {the *dorcgaget) and
&n Assignnent of Rents and Leases qncea P e o 1882, DY

the Deven Trust and Porrower 40 Lender an ecorged ln the office

of the n@cngdtr of Deedn ¢f Cook County, illinole, or
A0 (rry aana o 1989, 8% Docu«nﬂt . and reciscered in the
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office of the Regiszrar of Titles on "EER ﬁfwﬁﬁﬁ_, 198%, as
Dosyment 17772 4¢ {"UPI Asiignment o kercs') which Mortgage
and U2l aapigrment incumber <he Real Eatatu: and

WHERZAS, UPI's Losn i acnditicnv& upon tite Moritgage and LRI
Assignment of Rents creating a lien upon the Resl Essate which is
superior and pricr te the lien created by ths Trust Deed and “he

Argignment of Rents;

NOW, THEREFGRE, in order to induce UP] to make ths Lean and
in consideration of other good and valuable consideration, the
receipt and gufficiency c. vhich is hereby xcknowledged, CTe7 and
Larzero asret as follows: |

1. “9av lien created by the Xortgaze and URI Assignrment of
Rents is heredy made pricy angd supsricr %o the Llen created Dy
the Trust Dees and Apsionment of Mentg, and to any title o
interest of OTe% and Lazzard in and to the Real Eotaie, with the
sxoe effect a0 17/ xhe Mortgage and UPI Assignmant of Rahcs war#
execured, dellvered,-and plecnd of record pricr eo the Trush Deed
and Rsalgnment of Restw, and as 1f al) gums aecured by the
Mortgagn ané UPI Assigurent of Rents were ¢lsbuysed pricr o ide
date on which the Trust Deaé and Assignment of Rents were placed
of record and any amount' wrourad thereby were dissursed, The
lien crextad by the Trust Deed and Assignment of Renxs is hoveby
made junior, secondary, and in &1l aapects mubdrdirate to hat
gcrested by the Mortgage and UPI Astlignment of Rents,

2., This Agreemsnt shall be hiading upen the succesenrs and
assiqnia of CT4T and Lauzaro and shkall lrure o the benefic of tha
auccesnors and sssigns of URI., No delay on the part of UPI in
the exsrcise of any right or remedy hsreundey or under tne Koce,
Hortnzge, or NPT Assignment of Rents shall cpsrate as & walver (+1+
eny right hereunder. <This Agreemant shall be construad under and

governed by “he laws of the State of Illinoils.

3, 12 anv tenn of this Agraement i hald tn be eithar
rartfally or wholly invalid, i.lezal, unenforceable, (or
inoperative by & court 5f competent Juriséienion by rezascn of
cperation of law, in equity or otherwise, such holding spell net
invalidars or render unerforceable eny other provision of krig

Agresmsnt, and the remaining provisions shall nct in any way he
affeacted ar impaired therveby, '

4. This Agreement is axecuted by Chicage Title and Trust
Company, not personally, but as Trustee of the aferesald Truss
Desd in the exercise =»f the power and authorlewy conferred upon
and vested in it as such Truscee, and it 13 expressly agreed that
nothing herein contained shall be conslrued as creating any
lishility con Chicogo Tizle and Drust Jompany to perform any
covenant, sither sxpress or Iimplied, hereli containnd,
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cecat fieseription of PBroperty

{ wst I’I VEET OF 58 LOTS 15 AND 16 AND THE Wi87T 130 i/2 f0ET7

f)f TLOTS AT aM 18 Ik SHEFFIELLS SUBDIVISION DF. THE ST 1208 LOTS
20 70 24 SN GLOIK 2, 1¥ SHERFIELDS ADDITION TC CRICASOD 1N THE SOUTH
WiST 1A G STCTION LU, TOMNSHIP 4D NORYH, RANGE 14 EAST OF i
THIRE PRINCIPALATRIDIAN, (OOK COUNTY, ILLINOIS.
. 33 500 O3 fGar £
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IN WITHESE WEEREOF, the parties herets have naused this
Agreament to be executed and delivered as of the date first abeve
writian, . _

CHICAGO TITLE AND TRUST
CORPANY, not personally, but
sOlely &k Truscee aforesaic

,‘methﬁﬂ |
 Secretary L A8E _
' Cawe” ." . . // n‘"’ 7 '- .
A A
’ ey .qﬁ:f—-f.-, Az
KIERG[os 0. L§FIATe )
STATE OF ILLINOIZ )
;88
LOUNTY OF COOK )
. = ‘mHT'\-}N‘ . ‘ . :
. KRN A it & Notazy Public in and for maid
County, in the State atorens.d, do hereby carsify that
- i’ v ] a1ty
—Kethleen i ) and ___ | EST K - Rersorally
ENCWD 0 Re A% TRE Acep VIO et "Pm-%]“mﬁ f‘;i‘;Ll"..aTA.‘.{ ) N

respeciively, of CH TITLE RN ZaUST COFFANY, peraorarly
Knowh o me L0 be the kame persons wius? names are subsccibad o
the foregoing instrument, appeared belods me this éay in person
ané acknowladged that they signed and dalivered the same

strunent ang cpused the corporate ceal ol said /) (b

ingt _
afsixes shete puzeugnt to aushovicy glven by (AT TIPI/' A
jﬁi%%ﬁﬁ?’k‘ﬂfﬂﬁkﬁiféfﬁ,f &5 thelr fros And voluniary AN

the Zrze atc volyntary act ard deed of ssid [/, fer

the uses and purposss theoein get forth,

-~ ' e ia s
~953':VEN undez my hand anﬁ.lgal.thi?;f)’ 43y of ;Qgﬁgé&%#,fwo
& ' - ' .

AAAALLEELNLAA AALELA
"OFFICIAL SEAL” . ¢
Karen Maugntion

- Koty Puble, Bizie of Mhinois "g

1 Wy Lommission Expiren $G130/30

6YTILLE
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STATE QF ILLINOIS)
- )
COUNTY OF COOK )

1, .__Afm;(gﬁ& . & Notsry Fublic in and for seid
county, inche state aforesald, do hereby certify that NICHOLAS
Jo LAZZARD, personally known t0 me to be tha sam: pearsons Chose
rame s subscribed to the foreqolng ingtrument appaared befora me
thig day in person and acknowledged that he signed znd deliversd
the $aid instrument as hie own free ané voluntary act for the

vess ané purposes therein set forth.

GIVeN under my hand and seal this Phal day wf _ frheost

2988,

8

,»f-‘v/)

7
-~ . /f';
A

ty Ruplic " 7y

Nota

sion sxplres:

"CEFIrAL SBAL"
BERNARD M. HAPLAN
Notary Pudlic, Stets of fitimai
Wy Commissiar xpiret Apar 15, (97

AN

My co

This lnetrument prepared by
&n¢ return to:

Bonne L. Head

Gould & Ratner

212 North Le 5alle Street
Eignth Ploot

Chlcago, Illimoig 60603
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UNTTED PRESICENTIAL LIFE INSURARCE
COMPANY, an indiana corporatfon

ATTEST: By: WASHINGTON NATIOHAL INSURANCE
v A ‘ - COMPANY, an I1Yimois covporaticn,
PR /:nt L : J fts agent

Fiovence Kapiar,
kesistant Secreldy

“f’ A R
By: 2 it et oo
CBrasmal, Vice bres abit

o

STATE OF ILLINOIS
COUNTY OF LAXE

I, Mery Put Coutre, a Hotary Public in any for said County, in the State
aforesatd, do heveby certify that J.E. Dessmal.” as ¥ice Prosident of
Washingtea National ‘Insurance Company, and Floreice fapien, & Assistant
~agretary of said forporation, respectively, appeurud before me this day in
serson  anG  acknuwledged thet they signed and deiivered the said instrument
zs thair own free and voluntery act and as the free and—voluntary act of
said Corporatica, for the uses and purposes therein sei forth; and seid
Assistant Secretary did the: and there acknowledge that she, 25 custedian of

the corporate seal of said Corporition, did affix tha corporite seal of satd .gg
Carporation to said instrument as her cun free ani voluntary and aae a5 the N
free and voluntary act of sald Corporation, for the uses snc purposes _
therein set forth, \ | i
GIVEN under my hand and notarial seal iiis 3rd day of March, 1885, {E

) ' Z' 1., { ',{' ! / - /f."-
; L’T‘é o Aa s ;}"_eui.iﬁs._.ﬂ_,m

HyCommissionErntrer June 18,1960







