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MORTGAGE

X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVAN

THIS MCRTGAGE it mage thi .|2:8th day 3 Februarﬁ 13 89
N oTay Eg;%égz & EY AND Lt . FFEY, MARRIED TO EACH OTHER,

— “Borrower™), and the Mortgasee,
HOLD_FINANCE conp&am_ou Irr , 8 corporation crganiced and
existing under the faws of _DELAWARE whoss address is 701 'y DEVON AVENUE
PARK RIDGE IL 60068 (herein “Lender™. -

The followl.g ».ragrsph preceded by 2 checked box is applicable:

[ WHEREAS, sorrower is indebted to Lender in the principsl sam of US. § RA
which indebtedness -2 v*3onced by Borrower's Loan Repayment and Security Agreement dated ___NA
and extensions and repcwza thereof (herein “Note™), providing for monthly instailments of prircipal and interest at the
rate specified in the Note (xr2in “contract rate”) (including any adjustments to the amount of payn.ent of the contras?
rate if that rate is variable) and sthor charges payabie at Lender's address stated above, with the balance of the indebtedness,
if not sooner paid, due and payab/s on NA . :

& WHEREAS, Borrower is indelsted 15 Lender in the principal sumof $ _3300,00 or so much

thereof as may be advanced pursuani *u Lortower's Revolving Loan Agreemant dated W
extensions and renewals thereof (herein “M 27, providing for payments of principal and interest at the rate ficd m
the Note (herein “vontract rate™) inciuding (ny cdjustments 1o the amount of payment or the contract rate if that raic s
variable, providing for a credit limitof § 2720, Ao and an

initial advance of § _ Q300006

TO SECURE to Lender the repeyment of the ini«hiedness, including any future acdvances, evidenced by the Note,
with interest thereon at the applicable contract rate (in fudinra any adjustrients to the ymount of peyment or the contract
rate if tha: _ate is varinble) and other charges; the payment of a | other sums, with interest thereon, sdvanced in acoordance
herewith to protect the security of thic Mortgage; and the pocformance of the covenants and agreements of Borrower herein
contained, Borrower does %?y mortgage, grant and conve/ i, Lender the following descrited propeny located in thwe :
County of [ State of ikinoin: ;

FEAMANMENT PARCEL NUMBER: 04-36~327-027 7

NOTE WENTIFED |

LOTS 16 ANL 17 IN BLOCK 5 IN R, S, PEZLE'S SUBPRIVISION
OF THE SOUTHWEST l1/4 OF THE 3OUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF TH. TFPIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

ogeiile

Y-t
which has the address of 1116 SOUTH PEALE PARK RIVGE ,
) 60068 Stect) i
Winols ot {herein “Property Address™ and is tha BExvower's scidooss.

TOGETHER with all the improvements now or nereafter etected on tne property, and ali casements, rights, appurtenances
and rents, all of which shall be Geemed to be and remain a part of the property covered by this Mortgage: and af! of the
Iglm‘llr‘l:, together with said property (or ths leasehold estate if this Morigage is on a lcaseho'd) are hereinafter refernd

u ﬂmmm"ﬁ

Borrowes vovenants that Borrawer is lewfully sciseu of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, 2xoept for encumbrarces of record. Barrower covenanis
gﬂm mﬁmmﬁmmmmmmummmmmmtmmmmm subject to -

FORM 12 R (Pav. 8 00)
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11. Saccomers and Ancigns Bowad; Jolnt vad Several Liabllity; Co-cigners. The covenants end agreements hevein contained

the rights hereunder shall inure 20, the respective successors and assigns of Lender and Borrower, subjsct
o the provigions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and oe 2ral. Any Borrowes
t does not execute the Noic, (a) is co-signing this Mortgage only to mortgage, prant and
convey to Lender under the tzrms of this Mortgage, (b is not persorally liable on
mm«mmm.mkiwﬂuthnundcnndmyonmmermmaylpeetoextaxi.medify

i
g

provided for in ths pshll.lhegivenbydeliveﬁn;norbymazhn;sucunotlcebyeerﬂﬁedm:laddmedtoﬂmom
auhe?roputym st such othe asBorrowermaydesmwbynm:cetoLenderas vided herein, and
&:uynoliwtoun@n h:'ivulby\uﬁﬁedmilwhndnamm hereinertosuchomernddreaaslender

sha!l be the lawr of the jurisdiction
hwmmeMummmmmmmmmmvmarmuwwmum
In ‘he event that any provision or clavse of this Mortgage or the Note contiicis with applicable law, such conflict shall
not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provisior. and
to this end the proviamns of thic Mortgage and the Note are declared 10 be severable. As used herein, “costs”, “expenses”
and “sttorneys’ fees” ip~lude 2ll sums to the extent not prohibited by appliceble law or limited herein,

14. Berrower’s Cap. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage at the time

mshnmnﬁerwm\ﬁonhamm’

Rehalalfitodion (oo avressesst. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
inprovmt, tepair. o othy <axn agreement which Borrower eters into wit™ Lender. Lender, ai Lender’s opuon, may
require Borrower 10 cxecute 2ud Leliver to Lender, in a form sooeprable 10 Lender, an assigninent of any rights, clains

ordd'emes Borrower may (1! « against parties whe supply labor, materiais or serviots in soenection with 3
made 0 L.2

| [ Mdﬁel’meﬂy If Bo 1o ver sells or transfers 2l or any part of the Moperty 62 &t inierest thersin, excluding
{s} the creation of a lien or encumbrasxe subordinate to this Mortgnge, () & transizr by devise, descent, o¢ by operation
of law upon the dexth of & joint tenant, (c) the goant of eny leasehold interest of three years or lzes not containing an option
40 purchase, (d}shemﬁmdammny&w;wmmrmmwmmaMamamm
froma the death of & Borrower, (f) a transfer whor e spouse or children of the Borrower booone an ouner of the preperty,
&g)atunafermmimamdmlumvwm.ge.hwmtmrwﬁ o from an incidenial property
setilement agreemernit, by vhich the s_ouse of the [r.ower becomes an owner of the property, (h) a tramaler into &n inter
vivos trust in which the Borrower is and remains a ber./Ciary and which deoss not riiate 1o a wransfer of of cccupancy
ia the property, or (i) any cther transfer or disposition (2scrLxd in regulations prescribed by the Fodersl Losn Bank
.Poard, Borrower chall cause (o | . submitted information requived by Lender to evaluste the traraferes -3 if a new loan
were being made to the transferce, Borrower will continue 1o b2 vbligaied under the Note and this Mostgage uniess Lender

-rcleases Borvower in writing.
If Lender does not agree to such sale or transfer, Lendcrmydechrenlloﬂhemmalbymnmmbe

knmedn\elydmmﬁpayubh If Lender exercises such option te acte.mic, Lender shall mail Borrower notice of acorieraticr
in accordance with parsgraph 12 hemaf, Buch notioe shall provide 8 pioiad of not iess than 30 dewa from the daie the notics

;
i
2

is mailed or delivered within which Borrower may pay the sums deciar.d due. E Borrower fails to pay such suma prior

to the expiration of such periog, Lender may, mfhoutfurlher notice or ccmand = Borrower, invoke any reme Jiox
by pursgraph 17 hersof.

NON UNIFORM COVENANTS. Borrower and Lender further covenant 7ad agree as follows:

17. Acczleration; Remedies. Except as provid+d in paragraph 16 hereol, ugre Norrower’s breach of any covenant ov
mdbormwerlnthisMortl:ue,hdrdhgthewmulopaywhens‘:.e&vn-medby&hMm
Lender prior to accelerstion shall give notice to Borrower s provided In parsgraph 7 2 -wwreof apecitylags (1)

{2) the action required to cure such breack; (3) 2 date, not lesa thur 10 days from the do 2 0~ notice la madied to Borrower,
by which such braach must be cured; and (4) that fzilere to curs such breach on or before the date
may result I» scceleration of the sams sconred by this Mortgage, foreclosure by miidalpmue& ﬂmledthel’meny.

18, Borrower’s Right to Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begur by Lender to sniorce this Morigage
diseonunued ai any time prior to entry of a judgmem enfoicing this Mcrtgage if: ra) Borrower pays Lender all sums which

Lender's remedies as provided in paragraph 17 hereof, including, bt not bmited to, reasanable attorneys’ fees; and {d) Bnmm

takes such action as Lender tay reasonably require to assurs that the lisn of thizs Mortgage, Lender’s interest in the Property

and Borrower's obiigation to pay the sums secured by this Mortgage shall sontinue ummpaired. Upon such payment and

ﬁ:g: by &Jr:;wer. this Mortgage and the obligations securad hereby shall remain in full force and effect as if no acoe’eration
aceure

19. Assigamesnt of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Burrower shall, prior to acceleratiors under paragraph |7 hereof, in absndonment
of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon accekeration under parsgraph 7 hereof or abandcnment of the Property, Lender shall be sntitled to have a receiver
appointed by a court to enter upon, irke possession of and mansge the Property aad to collect the rents of the Property
including those past due. Aﬂmtseolbcwdbyﬂ!ereoeivuﬂnﬂbeapplndﬁrsttopaymemonhemuofmmmt
dﬂnmmmamaﬁmmwmnw presiums on peoeiver's bonds and ressnaiis
attorneys’ fecs, and then to vhe surus secured by this Mortgage. mreaeivershnﬂbelhble to aoxoiiat only for those rents

actually received.

OGCLLLE
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