UNOFFICIAL COPY; :

ADJUSTABLE RATE RIDER
{1 Year Trowsiry fmden-—itate Cups}

THIS ADJUSTABLE RATE RIDER hmade thizs 9TH  dayof MARCH S0 8Y andiy
incorporated into and shall be decmed to amend und supplesient the hiorigage. Desvi of Trust or ¢ ﬁ:urhy et (ihe
“Security Instriment 'y of the same date given by ihe nndersigned {the ' Borrower'’) [ secure ﬁo'mv«w'a é'-djw titie

Rute Note (the *Note”'} o SHERICAN RATIONAL BANK OF LANBING K
{the “Lender''y of the same s.im-, and &0?9\'\“&, tHe prc-p,::n:: fimmiseﬁ "

in the Sccurlty Lastrument aad located a3:

17897 CHICAGD AVERUE, La%EING, ILLINGIS 60430
{Froperty Address)
THE MOTE CONTAING PROVIZIONS ALLOWIRE FOR SHANGESD IN THE INTEREST '%‘?’E
AND THE MONTHLY PAYRTNT, THE ROTE LMITE THE AMNCUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT AHY ONE TIAE ARD THE MAKINMUN RATE TR BOR.
ROWER MUST PAY.

ADDITIONAL COVENANTS. in addition io the covenants and agreements mode in the Securii:} Enstrument, . '._
Botrrower aad Lenues further covenasit and agree az follows: 't

A&, INTEREST RAY S AND MONTHLY PAYRMENT CHEARNGES :
The Note provides for anniiat interest ratecf B. 375 %, The Note provides for changcs intha li“ts‘.':’";*‘-t rate nrcd the
moenthiv narniius, as foilows:

4, INTERNST RATE AND MOMTRLY PAYMENT CHANGES

{A) Change Daies . N , ‘
The interes: rase | will pay may chelge ciithe firss day of - APRIL , 19 S8, and on that day
every 12th mo=ath thereafter, Eacn date saowhich my interest vate could change. is eabled 2 “Changs Date."

{B) The Index - ‘ o

Beginning with the fi rst Change Date, 1y interest rate will be based on an Indn.x. l'he ‘ind x” :5 the weﬂkiy .
sverags vichi on United Slates Treasury securiies asjusted tc a sonsiant maturity of i yesr, as made available By
the Federal Rescrve Board. The most recent Inder Sguse available as of the date 43 days’ b:fc*-. each ¢ ‘Hange Daie -
is called the *“Current index." ‘

if the Index is no longer available, the Note Holer will choose a new index witich is basad upon: sum;'sa?able-
information. The Mote Holder will give me not:c'- of tuisehoice,

€2y Calvulstion of Chnrges ‘

Before each Change Date, the Notz Holdc.r wil calwiale my vew interest rate by addmg THO AND
ONE POURTH percentage points { 24252 %) to the Cyizent Index. The More Holder will then raund
the result of this ndditicn to the nearest onc-eighth of one percen.as.e point . :zs%) Sub}e‘c! o the ilmits stated
in Section 4DV below, this rounded amount will be my new fnterest ratz-patil the nest Changs Dats,

The Nate Holder will then determine the amaunt of the monihaly da 'r.mvn 1hat wouid ba sufficient 10 repay
ihe unpaid principal thag !am expected to owe st the Change Date in fuil o the matueity tme 8wy ey interast
rate in subsiantially coval payments. The resuit of this calculation will be the nosv amount of my ls.uﬂ‘!h;j rw,rmem.

(D) Lisnity op Interest Rate Thanges

The inteross rase 1 0 roquired o pay at the first Change Patz will not be geesier lhwn 32,378 & oorfow ihun

3.275 &, Thereufter, my interest sate will never be Inersazed or decrensed on &y single Thange Dato by

more Shain fwo porcertage points (3.0%) frons the rate of interest § have bern paying for i prociiss owlve Whﬁ. “-zy
imeven rme will neves be grester than 13.375 *%. o

i Effuctive Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount o v iasw mcmihly s )
pEYmant Leginming on the First monthly payment daie after the Change Deie urril the amount o' my ecoribly pay-=}
Wl changes again. .

¥ Nedor of Ciureges s

The eote Holder will deliver or mzil 1o me a notice of #ny changes ia my intereﬁl raie anc the asiouni of n-v’"“ '
monthly paymen) before the effeciive date of any change. The notice will include %?zfmnetion reguired By law g
Bz given me nod alss the titie and tefephone number of & person ‘who will answer any s:uewms 1 -nag frave H:‘&a.. riding,
the mMice. . g
B. TRANSFER OF TUHE PROPERTY OR A BENEFICIAL iNTEREST IN BORROWER
Uniform Covesant 17 of the Securlty instrument {s amended te resd as follows:

Tramseor of ibe Property of 2 Bemelicial Intevest in Bovrowsr. IF all or any parnt of ihe l?mpe.iy ae any intvrcﬁ
it bs sedd o transferved {or i¥ a beneficial interest in Horrower is sobd or iransferred and Rorcower L aot i patured
peraan) without Lenider’s prior wriller consend, Lender iy, at s option, reguire immediate payioent tn fuil of
o8} sums secured by this Sccurity Dnstrument. However, 1hds option shall not be exoreised by Leovdsr iF exsveiay {5
reohipited by federal nw as of the date of this Security Instruent, Lendar aizo ahal! nof exerdisd thix eptlon i)
1uh Borrower caivees 10 be submitted (o Lender information required by Lender to avaiuite the intended eransires
a» i’ m new loRn were being mady wo the transferee; and b} Lend~r reatonsbiy Satermvings that Lesdet’s wevriis.
will ncd ve impaived by the losn astumption art that the rick of a breach of any covennnt or sgreerent i thiy Wur‘
ty Insiruntent is zccepuable to Lender.

To 1hie exient permitied by applicable luw, Lender may charge s reasonuble Yoo av s vendition 1o Linder's con-
s#9t tG 1he lcan assumption, Lender may nlso req:zire the transioree t2 g0 an BIVGTIPNIM ngreesent that iy socepm.
able to Lendeor and that obHiates 1he transferce 1o koep sl the prosmises and agreerments iwmade in the Note sod in
this Secu mity Instrument. Borrower will continue to be obligyviad under the Note and sm Beeniity lammemest ﬁhﬂc‘!
Lender release: Borrower in writing.
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MORTGAGE -

THIS MORTOAGE (”Sammyumtrumcnt“}mmmcﬁ MARCE @ T
1;89 ‘I‘hem%s.;oris ARTHUR G. FEIGERBAUM ANL GHEI\! J. FOIGENGALM, Fz ?a.aé%"‘#?.* m‘!&‘;“
W1FE ’ e ‘

Eﬂﬂ'ﬂ)"\"f“] Tiris S0 nwlutrumcntlsswenm AMERICAN hA’i‘M}N.&b B’-&N?ﬁ‘ o Coeod "
CJF LANSI NG
uhwhum‘mu&llm}ﬂm.qundﬂrlhelawsol‘ “HE uﬂxmgp sTAﬂ'm;: QE*‘ mgnt(ﬂ &ﬁﬂw‘!mmr&f‘f“
3315 RIDGE ROAD ) .
LANDING, ILLINOIS (0438 ‘ ‘ S SR a.'"L:‘exda-r b
Borrower owes Lender the princincisuin of o o AU o S
TRIRTY SiX THCUSAND Pﬁ? HURDRED ANL NOSL10Q

Dollars{U.5. T BT - 500, tjﬁ © h This detin is svidensed by !:ni‘"qwer S m)iv', '

daied the same date as this Securhy Instvument (*Mote™), which provides tor mcmthiy paymf'ms. with the ful ,_'Mﬂ, iwnos

peid eariicr, due nd payable on PPRIL 7, 2004 This Secui'lt';' !rzatnﬁ.zqs

secures o Lender: {8} the repayment of the detn cvivenced. by the Nate, with intersst, and slh, renewr. g, ear.cmwzm and:
modificstions; (b) the payment of &1 oiher sums, with Joscrest, advanced yunder paragraph 7 to project.ihe mmmty N
Security Instrumsant; and (¢} the perforniunce of Borro: # I's covenants ard ugresmanls under this Secusity Rasirusney g -

the Moie. Foi ihis purpose, Borrower dees hereby | monme “grent and convey to Lender tha following descrinad’ zas‘zm«.ﬂy

located in CoO0oK ‘ £cumy. i!iés*u;s.

LOTS 45 AND 45 IH BLOCX 7 IR LANSING f&?iw BEING A SUSDIVIGBIOR
PART OF THE SOUTEBAST 174 OF THE SGUTHLASR 1/& OF 3RCTION 38,
AND PART OF THB WEST 1/2 OF THE EBASY 1/2 0¢ THE SCRTHEAST 1/4 o
SENTIOR 31; TUNNSHIP 34 HORTHM, RANGE 15, @.87 Or YHE THIED
PRINCIPAL MBRIDIAN, ACCORDING TO DPLAT TIHERZOPF PILED IB THR QUFICR
OF THE REGISTRAN'Z OFFICE &F COOR COUNTY, ILLENGIE ON APRIL 1%,
2222 A8 DOCUNBNT BMUMBER 132084, IN COOR COUNTL, ILLINGIG. o

BEBRLLE

30-31-204-004 R
36-31-204-003 | | ) 3

‘E

which has (ke sddowns of 17807 CHICAGD AVENUE o LABSTHG
. i Wi

Fiireon €043 (“Propersy Address™;
[ff Code}

TOGLTHER WITH add the improvemenis now or hercafter erected on the propeny. ang nil enssinents, r*sh' .
APPUrtCTances, rents, royaltics, wiinceal, ol amd gas sights and proitts, water righis and sinck and alf Axtures now or
hereafler a pars of the propeety. AN replacements and additions sha!l ks be covered by this Sesurity lastriment, &4 of the
foregoing is referred 1 in this Sccurity Instcumeny s the "Property.™

RURROWER COVENANTS that Bormowes iz lawfuily ssised of vhe eyizie frereby mnvey-d amit has the nght oo
mortguge: grant aad convey the Property and thai the Property is snenvembcred, cueept fo8 oncumbiaicss of rawe'd,.
Borrower warranis etd will defend generally the citie 10 the Propersy agednst all claivns snd dernands, sulbiees 1o any
eacunbrances of record.

THIs S}u RiTv INSTRUMENT combiries snifoym covenants for ratmm; vee and anneuniform mwaa n ws!‘l
limited variaitna Ly junsdiction to consiiture a uniform security instrusnem covering resd L eneriy

ﬂ.uaﬁlts-&mgle r_m.:,.-rm.nmut UNIFORN INSTRUMERT _ Ic-me EONG 52783
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- 4f Lendar reqmred mannnye ingurance as a condition +f maling the loun securesd by this Seeuvity Instrument, .

Bormwer shall pay she premiums required 1o maincain. the i |mumnce inn effect waril sush tinie as the requivement for me
insurance ierminates in accordance with. Borrower's anc Eender's wmien aawmmi or apphicable isw,

8. Inspection, Lender or its agent may mal:e réasonablé on.ries upon and inspections. of - R Ps‘ope:w. Lendar
shal) give Borrower notice at the lime of or prior to an'inspection specifying ressonable causs for the: mwe':ticm. T

9, Condermmation, The prc“c«:ds of any award or claim for damages, dircet oF consegueitial, in connection with
any condemnation or ther taking of any part of the Propeny, or for conveyance m liey of conderanarion; are Heveby
assigned and she)l be paid to Lender.

In the event of a otal aking of the Property, the proceeds shail be applied to ﬂ‘w suws secured by ;iuu .":.-uur!tv
Insirument, whether or ot thes due, wit, any excess pmi to Sormwer, In the eveatof o paﬂiaS taking o eﬁPmpert,v,
uniess Borrower and Lender otherwise agreein writing, the sums, secured by this Sec urity Instrument’ Sht..-.

she amount of the proceeds, muinphed by ihe i‘sliuwmg fraction:. (2) the 1otal amount of the sum.s murﬂ imrediately

before the talking, diviced by (b) ihe'Tair market vilie of the Pwpmy zmmrdmtety before the mking. Any b&!ancs:s shall be

peid to Borrower.
If the Property is sbandoned by ‘Borrows t, i, ofter notive by Londey to Bcrmwcr ihaf tha'a;ewvmnor oﬂ‘eﬂ 10

make an award or seitle o claim for dumases.‘ﬂorrower fails to respond 1o Lender wihin 30 duys after the date the. r:onaa kT
given. Lender isquthorized to collect and apply the proceeds, st ite opticn, sitner to resiorailon or rapsiigf the ?rvnenv or

10 the sumh secures 1y 1his Security Instrument, whetiver or not then dus.
Unless Lenier »od Borrower otherwise agree in wmmg, any lw“cmion of protesds (o principal shislinos o ‘em! ﬁr
postpone the due dale v the monthly puyments referred to in paregraplis | 2nd 2 or chainge the amount of hick peyments:
10. Bomrower Piot Relawed; Ferbearznce By Lender Net o Walver,  Eateasion of the iime Jor-paymsnt o7

tixdification of amoriizziin of she sums secured by this Security Ton.sument granied by Lender to dny successdr (-
interest of Borrower saall now opevate to release the lisbility of the seizinal Borrower of Botrower's successors in inferest,:
Lender shall not be required to cominence proceedings against £ay sucoessw in intesest or refuse to estend time fos |
payment or ofirerwise modify aiiw rtization of the sume secured by (s Secarity bistramest by resson of ony: dsgmwd mede

by tae origit.al Bo. rower or Eosiower's suscesscrs {a interest, Any fordogrnnes by Leader i exascising any right or vomedy
.shali not be a waiver of or prestude the: ez rreise of xivy Tipht oF remesdy,
15, Succeasory end Amigos Do Joial and Sgversi Liedbty; Co-oigmers.  The covenunts and agreements of

this Security Inatrument shall bind and Bene?s 13)¢ suczessors ang sesigns of Lender ang Bosroaver, subject (o the provisioms -
of paragraph 17, Dorrower's covennnis wisd vgreetiveni- shall be jotnt snd several. Any Bosrower who cio-signs thiz Security-

Lastriement but does ned eneculs the Note: (0 iz awugnsn1 this Secusity Insttument only 1o movigage, gramt and convey
that Borrower's interest i the Progerty under 122 tzoms of this Secusity Insirument; ¢b) ot peronally oblipased 1o pay
the sums secured by this Zeewrity Imtrameny; am! ) ugrees thet Lemder and any other Borrower may agvee :o ontend,
madtify, fovbear or make any mmnmdu{iorts with (¢ med e the termy of this Security Instruntent o7 e Nute wnh:su'
that Borrower's consent.

12. Lowa Charges.  If the loan socured by this S¢curity Instrument is subject (o 8 taw which seis srekimas &mn
charges, and that Jaw is Anally inferpreted <o thoy the itice or othey foar chavges aodiecta® of 1o be exflenied by
connection; with-ike loan excend: the pormitiad: Kmiis, (en: 32} ~ny such loaw:clnrge nhall b0 redied by the smoun
necetsary to reduce e charge 10 the perraitted Bmit; und (b) any sumr afrendy collested from Borrowss wiloh sxcondard
permitied limits will be refunded to Borvower. Lencsr msy choow to muke this refind by reducing the princlps! owet
under the Note or by mabing a dirct payinent to Borrawer, 102 refuns »atuces principsl, the mﬁuﬂ“n- it b treatsd 998
pariial prepayment without any prepeyment clisrge under the Notc.

3. Legsiction Affecting Lander's Rights, If enactonant or expizziion of applicable laws e the affeet of
rendering any provisicn of the Noie or this Securily Instrument unenfareeabll 2ee. Iring se ith vevme, Loades, st s option,
may require imuiediate payment in full of all sums secired by this Security 2nsirument and may invake any fenvedisa
permitted by parsgraph 19, i Lev der cxerciars this aption, Lender skal! take the'orew spectlied in e setond povegreph of
paragraph 17,

14, Noticee, Any notice 10 Korower pvided fur in this Seclmtgr Insrrumend 224 be givan by delivering H ov by
wailing it by fArst close taail wnleus spplicabie law requires use of another method, Tie mosice skali by dliected to i&e
Property Addres or sny other address Horrower dezigvaios by novics 1o Londes. Any okt so Lender shall be given by
dent clars mail to Lander’s sddress staiod hersin or any other address Lendes draignates by soticr wo Snirower, Any sitice
erovidesd for in this Secuvity Invivement yhal] be deomed 10 have been given to Borrowes or Lang oF wiw given o psx.wmﬁ

in this paragreph,

13, Geverning Law; Ssverahiizly.  This Security Insirument shell be goverred by federal v 2nd thi baw of thy |

Jjurisdiction in which the Properiy i locutcd. in the evant that any pro Jsion or claves of ahis Sexarity Tas\rwneng ovihe
Noie conflicts with applicable law, such confiict shall aot affect othier provicions of this Secuiity Insimea o ile Mot
which can be given eflect withou? the confficting provision. To this end the prmsmms of this Security inscusent s the
Nete are dzclared to be seversbie,

16, Morrewecs Tepy,  Borrcwsr shall be given one conformed copy nfth: Nme wnd of this Sevueity fnuranest,

17, Tranader of the Proagesty or a Beaeficinl isterest in Sorrower,  If 2l or any pert of the Progeriy ov soy
inrerest i it e 30bd o trausferred {or i a Benedicial interast in Borrows is soldor tranaferred and Bormdweris it & RATHERS
person) without Lender’s prioe writien consent, Lender may. at its option, reguire immeinte pav-menr in %8 of all suas,
secured by this Security Instrument. Hmm this oglion qhall ot be exercised by Lender if exsreine fe prohiiisd by
federal Jaw ns of the dat2 of this Securizy Instrument.

if Lender exercises this opiion, Lender shali give Bormwea' notice of aceshiration, The notice shaff prew&de & period
of not less than 20 days from the dute the notice is delivered or mailed withis which Bocrower nrust pey 2 sums wﬁv“ﬁ% by
this Security Instrushiens. I¥ Barrower Fails to pay thest sums, prior to the sapiration of this period, Lender miay itvoe any
remedics permitied by this Sscurity Instrument wivhout further potice or demand on Forrower,

38, Bosrower's Right te Betzstnie, 5 Borrower meets soriain conditions, Borrower shiail haw the vight 1o .izam.
enforcement of this Secority Insiruniel ¢ discontinued 2t any disse privy o 1 5o earlier of: (2} 5 days (or shich other pasiod aa
applicable lnw may specify o reinstaiewnent) before wie of the Pminr'y pursuatt to any power of waile. curnmtxi in this
Security Instrument; o> (b) entry of & judgmunt enforcing thix Security Insivumment. Those conditions are (hai Borfower;
{a) pays Lender off sums which then would be due crder this Secwrity Instrement st the Note had no areelerstion
Acearred; (h) cures any dolsult of uny other covenanis or agrremeris; {c) prys £l enponses incorred 4n. enforeing this

Security !nmsttwﬂ:-mato including. but not Kmited 10, reavonable attorneyr’ feos; and (d) 6kes such m.mm ae Lander many

resronabiy require to sware that the Len of this Socurity instrument, Lender's rights in the Prupc?tv it Bovrowers
obligntich 10 gy the suaes secwned by this Seuwiity Instnuwnent shald contitiue unchanged. Upen reimsimtimeny by
Borvower, this Seowsisy Sustrumem ant ihe obtiparions secured beveby shall reisuin fully. e:f?ectsee RS i e Gegs Heration ka#
occurred, However, 1hin riph to relimate shzif wot spefy in thie cute of acceteration under mar&grmvhs IEer 1Y
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