UNOFFIGkRRs$ 0P Y s

Loan No. 14-331041-4

DATE: February |, 1989 NOTE |IDENTIEIED

(This is a First Mortgage Securing a Construction Loan}

MORTCGAGE

THIS INDENTURE WITNESSETH: That the undersigned, NBD TRUST COMPANY
OF ILLINQIS, AS SUCCESSOR TRUSTEE TO THE BANK AND TRUST COMPANY OF
ARLINGTON HEIGHTS, a corporation organized and existing under the iaws of the
State of illincis, and duly authorized to transact business in the State of {lhinois, not
personally, but as Trustee under the provisions of a Deed or Deeds in Trust duiy
recorded and delivered to the undersigned in pursuance of a Trust Agreement dated
April 18, 1986, and known as Trust Number 3I372AH, {hereinafter referred to as the
Mortgagor), does by these presents Mortzage, grant, remuse, relsase, alien and convey
unte ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSSOCIATION, a
corporatior..organized and exisling under the laws of the Umted States of America
{hereinafier referred to as the Mortgagee of the Association), its successors and assigns
the following rzal estare situated in the County of Cook, in the State of liincis, to w.t:

3EZ RIDER "A" ATTACHED FOR LEGAL DESCRIPTION

7/ 20672 7

COMMONLY KNOWN A5 ARLINGYCN ON THE PONDS —- MULTH-FAMILY
Building Sites 1% & 29-31
LOCATED ON COURTLAND DRIVE
HORTH OF THOMAS AVENLE
APCINGTON HEIGHTS, ILLINOIS

PoseLs

¥
b

TOGETHER with all buildings, [myaivements, {ixtures oF appurtenanies nox of
hereaiter erected thereon or piacted threiincluding «ii apparatus, equipitent, Lixteres
or articles, whether in single umits or centrally controiled, used s suppiy heat, gas, air

ﬁ\ conditioning, water, light, power, refrigeration, ‘vent:iaticn or other services, and any
&:ﬂ}er thing now oF hereafter thersin or thereco the furmisiung of which by lessers 1o
<

lessees is customary &r appropridate, including scrnens, window shades, storm dours and

vindows, attached floor coverings, screen doois.  venetial blinds, in-a-dour beds,

awnings, stoves, water heaters and washing and diyuvig machuves {ail of which are

%) intended to be and are hereby declared to dbe a par’ o! said real estare whether

(d_ hysically attched thereto or not); and also together with uii easements and the cents,
issues and profits of said premises, either now due or hersaf’e to becone due, all of

[ which are hereby pledged, assigned, transferred and set ove’ unts the Mortgages {and
%@ereinﬁher raferred to as the "Broperty").
p
TO HAVE TO HOLD ali of said property, with all the righ?s and privileges
thereunto belonging, unto said Mortgagee furever, for the uses hercin wet torth, free
from all rights and benefits under the Homestead Exemption laws ofl the Stare of
illinois, which said rights and benefits said Mortgagor dees hereby release wnd waive.

S T4

TO SECURE:
1. The payment of a Proinissory Note (hereinafter "Noie"), sxelutad

concurrently herewith by the Morigagor and delivered to the Mortgagee, be=aring er=n
date herewith in the principal sum of THREE MILLION EICGHT HUNDRED THOLSAND
AND NO/100 DOLLARS (53,800,000.0G) which Note, together with interest thereon i
therein provided the Mortgagor promises to pay out of that portion of the trust estate
subject to said Trust Agreement and hereinbefore specifically described, in montnly
installments of interest only with ail outstanding accrued interest, principal and other
amounts as therein and herein provided being due February i, 1991, unless extended to
August 1, 1991, as provided in said Note. Provisicns governing the calculation and
payment ol interest are contained in the Note, which provisions are incorparated herewn
and made a part hereof. Paragraphs 3 and 4 of said Prornissory Note provide {ar
changes in the interest rate and the monthly payments, which provisicns are
incorporated herein and made a part hereof.

2. Additional advances in an amount up to and including $102,500.60

3. Payments and Maturity Date of Loan: See Note

4. Interest Rate Changes: See Note
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