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HORTGAGE, ASSICWMENT OF LEASES AND RENTS, AND SECURITY AGREENENT

THIS MORTGAGE, ACSIGNNENT OF LEASES AND RENTS, AND GEGURITY AGRERMEN (ihis
“Mortrage”) 1o wade as of March i) , 19 8% . by

fnitinls:

poevican Netionsl Bank and Trust Company of Chicema, oot prreaniiiy,
but solaiy ap Trustes under Truet Agiecment dated Feprugry 24, 199«,
and Koown as Trust No. 1N77G3-01, .
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Renieral partnershlp or jolrt veiarture,

("Murtgagor”) whose malling address ls 33 Neyzioga3alle Strect, Chicaga, fllinois,
in favor of THE FIRET NATIONAL BANE OF ELGIN, "2 wetional banking assoxiation,

PR

whore address 1a & Fountaln Square Plaza, Elgin/ 121lipols 60120 {“Lender™ ;.

WHEREAS, Mortgagor is !ndebted to Lender in ihe prinelipal sum of Seven Hundrad
Fﬂrt; Four Thoussnd Five Hundred and 00/10) Dellars (840,580, DO), whish irdebtatoess
!s evidenced by 2 promissory note or mer’gage note Jetod NEPEL 180 e
pevaldle to the order of and delivered to the Lendey, gnd all PR J;ﬂs.
sutetlitutions, extensions and repewais therect (“Noue Y, priwvialng Fovr vepswaong of
principsl and interast and providing for 2 final payméni of <11l gums due tharecoder
~ on Fevember ], 1989.
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TO SICHRE to Lender the repayment of the (ndebtednens evidenced by ik Eote,
wich 'ntereet thereon; the payment of sll charges procided herein and x}i atheyw
aums, wich interest thereon, advanced in accordance herewlth to protmct the pacuricy
of this Morigage; snd the performance of the covaisntie and sgvaanents nonisinsi
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to Lender whether now or heresfier existing (collectivsly, tiw “Secured Ivdaziacdisrs’”
or "Indebtedness”) and also 1o conslieration of Ten Doliscy {($10:.00), Lhe rocelph

and zufficlesncy whareof io acknowledged, Mortgagor does hereby conuey, graug, 4=
mortgsge to Lender the resl estate (“Resl Petate”™) (o the ieasehold waiate ©
1f chiz Mortgape 1s on a laaseihold) located in the County of  Cunk -1
of Iliincis and describad on Exhibit 4 attached hewate, subliect ouvly Lo covans
conditionn, «asenents and restrictione set forth & Exhibit B, 1§ suy, {TFovnl
Fncumbrances™ ). The Real Fetete has the common addreas of Guld Zozd

Hoffmsn Estuten, I1 {"proparty sddrens™};

wmounte {oollest ively, "Funde™)}: (a) & swa ogquzi ko »il gensrdl #d speaisi

TOGOETHER WITH #11 buildings, stTuctuyrss, iamproveaents, tenzments, [lziures,
esnemencs, mineral, oll) and gan rights, water rx'ghts, appurtenoaces helsunio
belonglaw, \title or reversion of any parcels, etrips, streaie oud sllsys adicining
the Real Eocate, any land or vaules iying wichin any atreac, thersughfare, or alley
adfoining 7ne Real Estate, sand any privileges, licenses, and fransiieses pertalning
thaereunta, {.1) of the foregoing now or hereafier acquired, all losaabcld esiates
and all vents, fssues, snd vrofits thereof, for so long and during ali suck times

as MoTtgagor, ita successors and asslgna may by entitled thareio Lahich are pledged
primerily zod on-a perity with the Resl Eetste and not agcondarity}, and all
spparstusn, equipmens, or articles now and hereaftar located chercon used to supply
haar, gre, air condl loning warer, light, powev, refvigevution {whaiher slogle uniis
or cancrally controlled and ventilation, and any cther apparatus; equlpeedi or
srticiea uge or useful 1 che cperation of the arovoerty {athey then Iuwentery kelad
for samie ar lease) including -«ll additloua, substitutions and vepiscawments theraof.
ALl of the fovexolng are deczlaced Lo be a part of the Resl €rtacs wherher physiszelly
attached or not, and it is agrveed that 211 <imilay appavracus, eguipmsnt, srs
end fixtures hereafrer plased oG -the Real Estate by Movcgagor o LOE suceufesys OoF

.-

exsigns ghail be considerad as conzcltuting part of the Resal Zaiate. {411 of the

hd

@5
faregoing, together with the Wegl Trzaze (or the leasehcid eatate L Lkhia moTigade iz
iz wr o leasehold) sre hersingfter celerved o #8 She “Fropercy”™.| qﬁ

T

' “rei
T heve =ud to hold the Proparbty ulic the Lander, 18 sucopuwovy 2048 &50lgns “g
Twftewmy, For the purposes and user set foreh heysln, free frew a3il cighis spd L e

benefiie under any Homesteed Fxeaptlon iawt Of the Stste of Iilinaim witlch vighos LB
o~d hpnmfice Mortezagor doss horeby expreasiy coieane end saivws.

Maortzagar and lLender zovenen: and agrad s followrus

1. 7a ot of Princlpal and Iuterent. Hortgagre shall prawplly poy or a&use
o b p&ia iﬁtn due a1l Secursd indebisdness. .

¥. Funde for Taxes and Insursnce. Subieet o appllzablis lsw, Herigeger saall
P&y OF caums to D2 paid to Le der oo Lhe iy soolhly parmenia of principel and
interent atve paysble under the Nots, wepll the Rote ls pald Lo fuil, ke follewliop
i wesl
estatr and property tCaxes and asgtisments (inciuvdliop condomialue rad planted anit
Jevelonwent orscasments, I1f any) £ud ground rants on the Propersiy ./ id gar
{collectively, "Iluposltlons™) sext duec on the Propeesy, oll &¢ efilvatad by [enday,
tvided by the whule number of months to eslapse hefove the pouih prioh to che dats
wher auch Impositions will become dus and pavahle; nruwidad. ihat [n he cuua ¥
the ¢ivat suzh depoalst, thera ahall be dapnsited in edditlon sa assuni whizii, <hen
aéded to thn aggregeie smount cf monthly Jume nexi peyable wndev thin eebparzgragh
(%Y, will rasclt in s sufflicient raserva to pay Lhe Impssltience waxt buconmltg duw
one wonth prior to the date wvhen such Immositions eve, In fact, dusr and payable,

dug and pavehle i0 renew the ‘nsurznce regulired on Pnrqgthgh,év eheh i atallawot 4o
plus th), » som equal to an Ilostsilaent of the premiva oF pr@giuas okt will begudes
be In such an amount that che payment of approximately eguail Ilnstsliments will '
resulit In the ac:umuiatlion of 2 euffliclent sum of money Lo pey ranewsl prenlivee

for such ‘oeuradss a least one (i)} nmonth prior to =he euplraclion sr fenasysl dets
et dazen of th polizy or pollicies o be venewad, Lf any: 211 an gve reatsushly
ectimsted inftfaliy and from time to time by Lander en the bhasin of aseotumanis

and hillas ane resccnabdle estlixaces therecf. :
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The Funds lhnll be held by Lender or, at Lender's election, in an ;nslitv;?an
the deposlcs of acrounts of which ave Insured or guaranteed by a fedsrsi or xiese
apancy (“depnsltory azcount™). Lender ehall, upon thie grosencation to Landeg oy
Hortgamor of the hille therefor, apply the funds to pay the Japesftions, wzoeph
that In the event of defanlt, Lender mny apply the funde to the Sooursd Indehi2dness
a¢ Lender gees fite 1f Mortgagee has pald any Iﬂﬁuti‘lnn directly, iender wial]
refaburge Mortuapee therefor ujon pregentation to Lender of a stamped rrrc]p jenday
shall not be required to pay any loterest or earntngs an the Funds ualase atheywive
reguired by law, in videl case, #l) Interest shall ocarue in the depsritotry aceount
and Lemder way charge for so holding and applylng the Funds, analysing the anceunt
of eerifyiogr and compiling sascesments awd bllis. Upon Marlgagoc's reguest, L2ader
zhell provide te Martgager an annuzl sccountlng of the Funds showing aredite sod
dgabite 2o the Fundas end the purpose for which each debit wan mcde. Tha Fumds eox
pledyeq e miditional securfty for the sumz ascurcvd by this Morigage.

3f the saonnt of Funde heid by Lender, together with the future sanilly
ioetailoente of Funde pavable prioi to the due dates of Impusitions, shsll axceed
t vaeonnt veqwlrod e pay daid Imprslitions and inavcsace premiume sz they Swlld
due, such exceys hell be retsined by Lander or 1o the Bopesitory ascount aad
rredited to subseiuent monthiy fnstallment of Funds, IT the peount of Lhe Punis
by Lender shnll wo! b2 sufficlent te pay the Impositione acd inmurence presives as
ehey fall due, Mortgsuer shall immediarely vay or caune ko by pald te Laader any
annunl neteswary (o wmanr un the defilsnlency in one or mure peymrabe as Lendar miy

require.

tpon payeent §n full ol »)7 Secured Indebtedness, Lender ghall gremptly tufund
te Mottgagor. or Lo any peracn trthom HMortyagor directy, sy Tunds heid by leader.
tf, undar Feragraph 14, the Properiy is sold or (s otharvize scquired hy tendsr, Lendar
:ha!! &pplya na later lbnn tmacdlacely nefoc 1o the saie of the Propevty oy hto
szquivition by Lender, any Fundo held by fhe Lemfer st the timy ot appilcating ax a

credit sgalaat the Sacured Tndebtednass.

3. Applicezfen of Frymenia. Unlaac (wra’alied by apnlicsble law, »il uaym¢utu
~sceived by Lemiet under talm Hortgage, the Doce and al) cihey doeuments given 'u
Lender to further evidence, secure or guarsates o Seonred Indsbiednear {coliectively,
tte "Loan Dacwmonce”} shall be appiled by Lander [irst to paypments teduirad from
Novegaor te Lender umier !pkngragh 2, then to any rany advanced by Lesider perevsnt

1o Favaxrarh 8 o2 protect the sacurity of this Morigoge, thun te Intevest puzabls
© on The Hute sad ze eny prepaymant prealum which may be 40, and then o yrﬁh“ipa!
af thw Wote (and I principal 4» due in Ilmatoilesncs, nnp! ertbond eheli he g0 guch
instylfmente Ja the inverse ovder of thufr maturtty.)

Any spplications tu principal of proceeds frowm Lnsuysace Drsificius, eg pruvided
in Peragraph &, or of condeanatfon swards, s& prowided fn lary paoh o, ebsli wot
rEterd of postpone Lhe doe dete of any nouchlv trciat lments of priac.snl o injarest,
o7 change the amount of such installweats or of the other chargea ov-ae/moniy provided
fo the Rotr or othar Losn Ducumente.

d. Friov Encumbesncen: .iems. KMortgagor shall keep the Property foei from
methenica' ov ethar Ligne, motigeges, chargae, and other encumbrarces,

Hotwithotonding the foregolng, $I Lender has consented in writiog te L&
sulstonee »f gny wortgege, dead of rruet ov other secuvity sgressunt, Nortgagar
sholl porfurm a'} of Mortgagor’s chligstlons wnder cny surh woxtgezs, desd of truet
or obiwe secwelty mpraement {collectively "Othiev Eacumbrances™} ereatimg & liles un
the Praperty, whether or wal such Jten has priorliy sver this Hovigepe, fncluding
bHectpagnr's covesenta to make paymante whan due. Asy ace or ceaisios of Mordgagor
wieleh, with the piviag of aokice ¢r the pnesage of §ime would conssltols o defaulp
of @wnwt oi defanit under any Othazr Encunbrance aor umler any ground krasa shell e
¢ dnfamit under thin Mortgane. HMHortpagor shall pramptly deliver to Lemler alt
noitcos given of recelved of any delouvlie or eveats of defanlt under any 2thar
Rncushrance oF sny groune laesse. Nothing in Chie pacagraph ehell be deewed o
psralt ¢ Prohibited Trauslfnr as deftned In Paragraph 10 horcof end metlhilug hatzin
shali be deemed tu permit the crestion of any llru, ean,agw chuegs, o7 cthagr

enczuwbcance on the Property

5. Tanes and Asseranents: Renta. Mortgspor sinli oy or vauwss ko bs poid
when doz all Imposiifons and water, sewrs and other chiarges, fires awmd feposilons
sebrlbutable Lo the Property and jeasehoid paymenty, §f say, asnd 51 ether ez des
under any grownd leane cttributable to Lhe Property.  Hovtgoger shall provida
evidence spliafasctory te Lendor of compltsnce with these vequireasnzs prosptis after
the respective due datas for payment., Movtgeger shell pay, ko fuil, but ander
srotest in the manner provided by statute, any tax o7 assessaent Hodllgagne doeirees

Yo contest
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by Insuvance Coversge: Formi Procrede, Mopigwics ®hail fassre aad kssp
imsured the Properly agalnat such petlle and hargede, and in euch asounia end will
auch Jimitm, 4y Jendar way from Lime to time Pequive, mnd, Lo any acent, w2li
continuwounly waintala the following dercrlbed poilicies of lagursnce ftha "inrurencs

rollcien™):

{n) Ismurance agalnat phypical lone mnd demage to the Propacly taueed
by Tire, lightnlng, windatorms, vandaliem, wallclone misehlaf, wod viaks coverad
e Lhe a7 called “clleriak™ endoraemant and sueh cikew visks ez tha innder way
raanonadly requive, In swounts (but In no cvent 2ess bthen Lhe frliiial glaled
pelnzipel amount nf the Note) equal to the fuil veplacament walos of tho
Prapgrly, fixtures pnd equipment, plus the cost «f ZJebrie rewsval, wilh full
rveplacement coal ameunt and Inflstion guard endocgment)

{(b; Comprchensive general puhlic Ileoillcy lawuranee agalnsi deaih,
badily injur} and praperly damege arlslng in connectlon with Lhes Fropariy i th
avch Yiaite a8 Lhe Lender may reasonably regquize jhut fn me svont Jepy Lkes
One Million and No/100 Dollars (§1,00G,000.003]

1@ Rent end rentsl value insuvrance (o7, -af ths discretlen «f lender,
huslacsrinterruption insurance) in amount sufflcleat to pay during any pevrivg
nf up tosus= {17 year In whleh che “roperty msy bo damaped oy castomyad {13 aid
renip derlves from the Property and (1i) all amounts {lincludlumg, tui aal
limited to, wl) lwpositlons, utllity chsrges and ingurance pzpu.wvs} vegulred
to be pald By Vovigagor or by Leneats of the Property;

(d) Broad form bholler and macklnery liasdrsnce on all equlpmet god
ohlecLe customarily zovered hy such lnaurance {L¥f any ave localed @i the
Properiy), providing foo full repair and veplacemcnt cozl dovermgn, and oLi@f
losurance of Lhe Lypes and an amounts’ en the Leader rmay veasonably fegulva,
bt in 0o evant less than thet cuwiomerlly carvied by pareons owaltg «f wpetsiing
Itke propsrtles;

(@} nNuring Lhe maklng orf-say nchrutlon% or lmprovamentys te ihe rxﬁp
(i} Innurancs covering clalms based vn'tiie owner's or emplaysy’a contingent ila
nol cotered by Lhe lnsurance provided in subparagraph {b) ebave enu (35} vorked
compenratlon Insuranae coverlog all persons engsged in guck slievsligre or
improvomsnia:

«-a-s

(£} 1Insurance agalnal loss ot damage Ly flood or sud siide, if ihe
properly fe now, or aL any time while the Secured  leliednesa remslus culstnnding
ehnli he, situsted In any area whleh an apprvoprlave geceramenin] sulhorily 4urignaien
a8 2 flood oy wmud slide hz2ard ares ov Lhe like, Lo Lucsh smounls 25 Lende? aey
require, a0l exceedIng Lhe maximunm: legal Lot of covernge:

fy} Plate glanq. sprinkler leakapge snd machlnery, explesion znd
preesurlzed vesazl inaurance; and . .:g

{h) To the extenL nit Inc]udué In sohpzeapgeaphs (&) Lhrouge (g) above, Fﬁ
such olher typea sad nmountn of covernge as are cuslowarlly satntafaed by suners p?¢’

areralars cf 1ike properiles, . dﬁ
Leader may, at any time and In ity sole dimcretinn upon wellien solise-io
Moripegoer, procure nud subatiitute for any and akl of the Insurasce Pollcies vanu’red
ahcve, such other polizles of [osurance, la sugh amounts, apd carried In such
companies, 28 It may select, and In such event, those pollsfes of Jrsurance shals
be Inciuded within the deflnitlon of Imsurancs Pulicles sat forth hevaeln.

All funsurance ehall: (1) be In Form snd ceniznl, sod whell &e carried io
cospenlen, approvec by Lender (any such compeny akall la any event, asd a0l Axn
Homitatlon of the foregolng, have recelved & Pout'a vating of &t lzast A{35) o
higher fav al leasl the pilor three (3) years; {#i) hove eitached stondevd wone
contribuiing morigagec and walver of subrogatlon oclaunae and with lose payable Lo
Lender; (11L) provide thiriy (30) doye' sdvence writisv notlze to Lender bufor
cancellation or malerisl modifleatlon; and (Lv] provide thal no cisiwe siail ba
pald thereander without ten (1) deye’ mdvancy wribten pollve to Lewing, {riginzle
of all pollcies and vanewals (ot certlflentes zvidescing Lhe ssme), merked “paid,”
shall bhe dellvered to Londer at least thlrty (W) deypr hefore Lhe @mpl:aﬁﬁﬂﬂ ' |
exiatlng poilclon. Meviganar shei} oot carry sny acparate LReurance on She Propesly
cencurrenl In kind or form #Lib any (neurancs roqulirved bereunder or contribuiioeg
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in the avent of losa wlthout Leoder's priov writen congene, snod gay such poiisy
sipll heve rttnched atondard noun-contributing sortgapes tlauses and with lans

peyshile Lo Lender, and ohpil weet oll other regulrsment: s2t foreh hereln. wertyeper
shuil give fmmedfate notlco of sny carvalty loms Lo Lender, Insuysnce paltclize
malntalned hy tecants undey any lenses nf the prasiges or any pertlen Checeof nav,

it in ronforwity with the raguirements of this Macigage and (8 azpproved ky faadse,
b presented te Lender in sstisfaction of Horrgagor's ebligaclss vo provide the
fneurance toversfes required heceusnder.

in the cane of loss uovered by any of auch polfcles, bw Lenduv fF guthorized §o
#djuat, collecr and comprenfse in ite dineration, ail clalme thuzeundar ord fn such
case, the MHortpmgar coverante tu algn upon dJesand, or the Lender wey slgn 57¢ andoree
on the Mortuacor's Lehalf, ali necesnstr proofe el jose, recofptu, sxlemsnz, 2nd
other papers tequired by the lasurswee companies to be pipned by the Mertgegotr. 42
the option of the Leader, «¢l] or pert of ik precvade of any avehr fasuwcance way be
appliad elther Co the restoration ol the Property av to the reduction of che Securo
irdebtedaess. In tie event the procesde of Insuvznne ave applisd o reduce tlw
Svewred Indoebilelussa, any zuch sppiicsiion shall consrltunce & prapaywent, srd any
prepsyment prealun requived by the Loan Gucuwents skall thon ko duw snd payskie oa
provided thereln. lender way spply the insursnee proceeds Lo suclt prepaygsnt
premium. In thae elert the Proparty le reptored, thr landar msy pey tha Ingursnce
proceedn in accordanre vlth ite customury vonstruction losn paywent prossdures and
the Mortgagor ngrees in auch event to pey te Lender lts cueromzry fee fur soch

recvices.

7, lUsa, Preservallor arZ2 daintenance of Property : Leesenslds: Condominiumy)
¥lanned Unit Developments. Mertgagor shal] keep the Properiy o gouod econdision and
veptle aml givnil not comnll wasteol pereit fapoadrment or daterisvetion of the
Froperty. Morteagot shall not a&llow, scere, trsat or dispsse of [enardous storist

"y defined Ln parsgrepl 26, nor permit ths same Lo axist o7 te¢ b2 Atused, Traeted
or disposed of, {rom ev upon the Propasty, Mortgegoar shall promptly vestors eov
rebulld soy bulldlaga oy improvements nov or hereafter on the Profperty which may
beronn damaned or destroyoed, Mortgagor olial’! Clompiy wiil all rzquivementa »f Lhe
ltaw or municipal erdinances with respect to Zie w#a, aporetion, srd malptensnoe of
the Froperty, including 2t} cnvivonmenkai., heultb und datety fowe and regulvticus,
and sasli mnke oo material alieratfons dw the Prope-ity uxcept oz raquired by Jaw,
withsut the prior written consent of Lemdsr. Morxgigur shall not grant or perwlt
ay easemenis, hicenses, covenants or daclarations of oo sgrinat cie Propecvty. ¥
thie Martgage 1o on 8 unlt in a condomin’um or a planied unic developuens,
Hertzagor shall parfarm €l) of Mortgsyor's obligatisan undir the declaratlon of
vavenants creating or governing the condominlrk or planwed uiilt developaciat, Lhe
by-lawe sw! regulations of the condominiun ov planned unit. dzvelotment, i
eoneciiocnt docoments. 1! thiz Mortgage is on » ground leapenold, Hortgeger shall
.perform or canse 2o be poricrmed all oblipgstlone of zhe lenses undet tho undarizing

ground lewse.

A. FProtection of lewndar's Sszurity. 1F Mortgsgar £aiis 2o patfopc-any of fhe
covenaate snd agzeements fonsained in this Mortgege, the Hote or the oklizr usen
Docements, or §f any sction ot proceeding is threstoned or commenced which timterinlyy
atfects Lemder's interea: in che Property, then Lender, nt Lender's option, wfon
notbce o Martgngor, way wske such eppiarsnces, disburie such sume, including
rersnnshle ateorneys' Fens, and cake ouch actlon as Lkt deemn expédiant or stosyssry

_te protect Lendas's Engercnt, including (a) meking repairs; (b} diecharging Frioy
Bncushrances {n ful}l or pact; {c) payilag, settling, aor disclarging kax llanz,
mechanfcs® or other llens, paylng ground renta (Lf any); (&} procuring ineuvrance;
and (&) venting, asperating and mnnaging the Property mod puying spereting zosis ang
expenses, inciuting manngment feer, of every kind acd nature in connection tharewith,
29 tnat the Propeety ehsll be operacional and usabls For Lte intendad pucposes,
Lendec, in making guch piymants of Imposlticns sand nszesements, mey do ae in
zecordance with any bill, statement, or estimate procurred from the apgioprialg
afftce without luguiry into the nccuvacy of same ov into the valldity thereaf,

any amounte disbursed b, Lender purauant to this Paragraph 2 shall %o » pret
of the Scoured Tndebteduess and ahall henr Intervest at the defauis inceraed rite
pravided in the Hote (the "Defsult Rate™}, Nothlug contalned in thie Pagograpn §

E shail require Lemler te Lycur any expense to tase say sctlon herenmder, wud ineciion
I “by Lender ghatl never be consldered & walver of any vight accrolng to Lendar ew

|

)

scenwint of tiis Parapraph 8.

5
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9. Condenmatlon. Moctysior shail give lecder iwmedtate notlce of the setanl
vr threstencd commencemant of any condemnatlion or swinent demain proceedbigs
sffecting &) ac any part of the Propercy amd shail deliver to Lender ceples o anmy
end all uapers werved in connsction with any cuch proceedlngs, The procesds of wmny
swrrd of clale foc demagew, direct er conerquentisl, in conncotion with acy
condemnatlon or othor taking of tha Prareriy, or peit thereo?, ar ot coaveyance iw
lieu of condemnatfon, are harehy sasbgned and ahell de patd direcsiy tu Leader.
Mortgagnr hereby grante a securlty Intsriac te Lender in ead to such proceads. lLawjer
fs suchorized to collect much proceeds and, at jendar'ep role opileon asd Hiscrelion, to
spprly safd proceeds either to restoration or repaic cf the prepsrey ar in paymeni of
Secured Tridebledncar., In the avent the Propetty i¢ rastored, Lasder msy pay the
condemnction proceeds in acoordance with Ete eustumsry cengtractlon lnan paysant
precedures, suwd the Morcgajgor sprees fn yuch event Lo pay thae Londs< 128 cumrtonacy

fze for ouch wervices. In the event the condesnstion proceads srg applied to tsdous
Setuved indehtedness, any ruch applieacisn shall constiiuie & gropsywent, amd rny
prepaymant premfun required by the Long Dacomants shalkl than be deg snd peyeble ag
provided theveln, Lender may apply the comdemnstion prncesds ce guch prepayeent

premium,

Im ohe tvent of pay nattial teking of the Froperty or asoy interes? fn the Propeety,
whdeh, {n ke judgiment of lLender Jeevea the property 28 a complese sconomlz unic
having equivalent valove to the Property e it esisted prior te the taking, snd
provided no Event of De/ult has occvred and i thea continulng, th2 proceuds of
sny eward shall he opplred/ in reimburse Hortgagor For the cost of plans, spaciflanilows
sad! procedurcs which must b¢ tubmitted to and approved by Lender, snd Guch miacceds
shall he dishursed fn the sa» manner as is hervln provided for the 2pplicatlon of
Ensurance |rocecds, provided thel wny surpius aftar payment of guch costs shyll be
applied on sccount of the Indebtaduise, I el procecde are not appliled for
refabursement of such restoration ‘costsy they shall bo spplicd sgainst che
Indebteduess, in such arder or mannel as Lender siall elect.

10, Probibitlons on Transler of "he F.operty oF of an Tnterest in Mectageror.
1f 3hai) be an Immediate dofault tF, withoot ree price writtan concent of lowder,
whizh consent may be granted or withheld at Londer’s ecle diwcretion, Hovbegagss
ahall cvente, effact 0r conuent ko or shall suff e or parmlt any conhoeyanud, asia
{(tacluding nan fustallmeant sale), asslpnment, trassfer, lien, pledge, hypotheeowsion,
mortpape, sccurlty interest, or other encumbrance o¢ »ileaation (v any sgraceent
ts do say of the foregolng), whether by opsration oilav, voluntarily ot othprutse,
{rolleczive)y, “Trannfer”) of (o) the Property ov any parz thereef or Invevest
therein; (b} all or a puvtinn of the bhenellzlal intercst pi.a trustee Horigsgoer o¢
changn in the power of direction; (ec) all or s portion of (he stack of any sorparaie
Mortgapor or corperate benellcisry of & tructee Murtpsgor, rWat results or gould
reault In 2 material change in the ldentlity of the person{s) on aniitice previousiy
in controi ol such corporatien; or (J) sll o o portion of a pavtinerehip, or jolnt
venture laterezt of & fodnt venturer in the jolnt venture, 1f Mortgigor iz, ar §f
#Hortpegor's beneflciary congints of or fncludes, & pavinsrship or folol ymsture,
that verults or could resul: In a materisl change §n the fdentity of th _menpen(s}
in control of such partnership or jolnt venture (each of the f{orvegoing {7 caferrsd
1o s¢ & "Prohibfeed Trensfer™). [Im the cvent of wsuch defsult, Lender mayidvvlave
the entire onpald halance, Including interest, immediately due ard payshie. The
Forepning provisiona of this Paregraph 10 shsll net, however, spply to the dion of
curcant Tmpusltions and ssacasments not yet due and payabic and. to Iiens whicgh
gocure the Secured Indepteduness, This eptfon shail nut be ereccieed by Lender if
prehidited by federal law as of the date of thix Hortgage. MHortgsger acknmeledges
end szreen that; (1) in making the loun{s) which conatltuics the Secured Lndedlodeans,
lender §s relying not only on the creditworthiness of Huvtgegor or Hogtyagor'a
benefictary andfor guavantoc(e), LFf any, but also on the walue of the Propeviy es
©f the dsie hereaf plua any future fmprovements, and thai any scheaquent sreusbrances
wauld scrfcoaeiy impalr the value of che Property; snd {{{} thevafoca, £} sny
provieion fo this Paxsgraph 10 shall be deemed & restrniut on slisrzotion, ila¥igagoer
aprecs tlat snch resttping is & reasonabls one and that sny Probibitad Tveselsy

shati be an Bront of Default hereunder.

1}e Armignmen: of Leases and Rentu. All right, tinle, and Inteves: of
Mortgapor in aad co all present aod future Leases affectiog the Propsrly, welfinog
or srel (collectiwaly, "Leasrn™), snd nil rents, focome, vacalpto, vevenved, ifyes, -
gvalls and proflts from or arising out of the Property (collectively, "Renta™} ars
hevahy transfecced and asgigned to lender ma Further pecurlty for the paymens of
the Savured [ndebicdness, and Mortgagor hereby grantad o rxecuclty lntareet o Lender
in and eo tie soms. I requested by Lenmdef, Mortgegov shall subsit all future
Lazees affecting the Property 20 the Lender for its spproval prior o exeantian,
and atl approved snd ewxscuted Leases pha)l be spzoiflicinlly nsaigned Lo Lewder Ly
an Insirwment setifactory io Lesder. Each Lease ahall, at toe opklop of ianduer, b
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perenount or eubordinate to this Mortgage. Mortgagpor shall furnlah Landae with
eveculed copies of erxch Lease and, Lf requested by Lender, with catoppul ketiers
Erom ench tenant, whirh cetoppel lettacs alinll be 10 o form astistserory Lo Landsy
and shall be Jelivered noc later thon thirty {30) days sfter Lander’s wrlztan
domand. .

If, without Lender's prior wriiter consent, Hortprpor: {8) as lesyor, falls oo
perform and Fulfdll nny term, covenant, or proviaion in any Lemse; (b} zuifars er
primits rv ocenr any hreach or default wnder the provinjons of any seperatsz sesignaent
of any Leoswe ghven na alditional security for the Secured Iudebredress; (e} €afiz Io
fully protect, Snaure, preserve, and. zaumne continued perfasmance of Fulitilimeny of Lhw
CErmS, tovenants, o7 provisiors, which pre regufred to b performed by the leeste ov
laamnr of auy other Lease or Lenses hecenlter asniguad Lo andcr, {d) cauvcels,
terwinntes, oy waterlally amenids or modifles aay Leasz) or (2) parmite o) aphravas
an ansfigemont by the lezsee of a Lease or & sublefving of 21l or ony pavt of tha
Promerty deaisged fn the Leare; such ocourrence shall conctitwte an Evant of Defauls
hevreundor,

Lendor aiial! bave thie right to assign Yortgaper’s rvight, sicde end Larerent in
shy Lessen &7 ony subsequant holder of this Horigage ot the Hoite pod othe: loan
Rocnweste ec o any person acquicing eltle to all or any port of bthe Preservy
through foreclia:ve or othervige.

Hpon and Fverc of Delfaudt, this Mortgape shrll conptitute & divectien Zo esqn
Sensee wnier the Leascs and cach puerantor fherecf, [f any, Le psy 2l Raace divpetly
tn temdtor wiibaut proof ot the Event of pefault. Lender whall heve the sagdwerity,

#& Horigrgor®s sttorney-in fsct (xuch authority beiug coupled with an intevsry sud
Srrevecahle) to sign the rcae of Mortgager asud to ki Horlgegor 8 A1L Shoets @d
dogumonts relaring to the opeiatlon, lecelng ond wsintmnancy of thy Utopersy.
¥irile the aaignment L3 & praccol szsigoment, Lender =hall uot ezercice sny ol the
cights or powexa econferved upon Lt by chis paragraph sntil o Bveut of Pelauls
shall occur under thly MHortgage.

1f Hortgagor, as lersor, &licll uegtocr or refuse e perfora end keen oil ol
the coveasnte and agreements contalned (Lr #ne Leare or Lesaps, then Luader way
puricym and comply with any such Lease covinants amd agceament®, ALl Ewistad epsta
and axpenses fncurred by the Lender ghall becims o pare of Rhe Seonred ladebizdunsse
and shall be due and peyable upon dnmand by ender with intoreet thecses soervlag
therzafter at the Defsult Rate.

Lender, howevax, shall not be oblignted to pacfvoim or dischergs any ebligatlssa,
duty o bishility wader any ‘Lease. MHortgegor ﬁhd!l‘ ;g?anu provear, fledemwiify end
hold Leader hirmless from and sgninst any an all soch 1rhlllﬁﬁ, iapz er “%bﬁﬁi ta
Lynder cnder Lhe Leases or under or by rveasen of their sdsiguments and of nd Jrow
ary ond at) claimm and demands whateoever which moy be apse/tec sgsinay lacdys by
rermon of wll alleged obilgatiens or urdertakings on g pait by u@rfgﬁm sy disgherpge 0

aay Lenr - terms, covenants or agreements. The amount of any euch itabilicp, Juss o
wr damage srloing under the Leases or umder ot by tannon of thewe asriguwment, ov is @k
chie defense of any clelen or demanda, including cosuw, enpensan pud topaamidkic S
sttarneys' feos, incurred by Lewier alsll be 8 gard of the Secored Ipdeotedisss dhirg .
and parsble upon demand with futerpst thereon aceral.fg thereafter et th: Defsnit k£
Rate. (¥

13, Securfty Apreement. Rithout Imiting sy sther previslonn of tuls
Nortgnre thir Morigage conctitutes a Secuchty Agreement widey the Unliors Tocwzalsl
Code of the State of Y1linols (hereln called the "Code™) with reepest to wil
Fixtuves, apporatus, equipment or articies, and all repincenents asd Teub b gl Lo
now or heveafter lucated on the Property av set forch fa fhe deseriatian of Lhw
Propavty above, dncluding bur not limtred to the alr~conditloning, htnnixg, &8,
water, power, light, refrigeratinn, snd ventiiation systems whizh are presestly
tocated at the Property, and with respect to sil Fanda and other zues walzl sty be
deposiied with Lerder pursuant hereto {all fav the purpeses of this pavsgrsph calisd

“Collatarzl™), and Mortgsgor hereby grents to Lender a security intctest in aunh
Collateral. Aii of the tewma, provisfons, coaditions and agremmants gontalned in il
Motgnye pertaln and apply to the Colluteval sa fully and zo the semt sitent se Is
any other property compriaing the Property. UWhen 2he SecuTed Iadshtoduwos shall
become due, whether by sccelerstion or otherwise, Londér ghall heve &11 reusdien of
s secured party undsr the Code. Mortgegor ehall esecute and daliver o isnder @ny
financing statements uccesnnry to periess the securicy focerast Fr she Calistaral
creased herely.
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3. Event of Defaulr. Each of the following shall conatitute wn avens of
defauvlt {("Event of Defauvlt™) undec thiz Mortgige:

{(r) Mortgagor's fallure to pay eny swaunt due horelp or secured ieseby.
ox any instaliment of principel ar interest when dus and parable, whether s asgarisy
or by accelerztion or ctherwlse, undevr the Noke, thiy Vortgrge, of nuy ather Loon

fiecument;

(b} Mortgngar®s fellure to perform or obstrve any other ceveneal, agraement,
represencation,  arranty or other provision conkmined in the Nots, tuls Morigage
{other than an Zvent of Defsult described sivewhere 1o this Peragraph 333, any othay
loan Document, or any other document or iestyumeni evidencing, guarastylog oL
secuving the Secured Indebzedness, and such sellure contlovez far s pericd ef tea {164}
daye after notice tihwreof given by Lendec to Marigagor;

‘e} The occurrence of Prohibiced Tranufer;

{d) < Murtgagor, or any beneficisvy of or person in <onicel of Meitgspor,
or sny person who, as guavantor, co-myker or othervise, mhiali be or becowe ifable
tor or chilgated vpun 3ll or any nact of the Indebtodness or eny of the eoy Mmnte
or agruaements convelsed hereln {collectively, "Chligore™), akall: (L) file &
voluntury petftlon 4n uankyuptey, {nsclvensy, debtor reilef or for ervangesunt,
recrrpanizaticn or othelr yuliaf under the Fedoral Bankruptey Act ov any similac
atase of federgl lsw now or deresfter in aifect; (£4) cosment to or wuffcr bhw
appolnteent of or takling ros:gsion by a recelver, ligeidator, ey trvetee, {ovr
similer official) of much »icsos «r lfor any park of the property or any subpesuilal
pare of such necson's other prepertyw; (441} nake soy asvigoment for the bhemafit of
euch pergon's creditars; {iv) iwi) ganerally ro poy such peeaon's debbs an Chey
broome due; (v) court having Jurkediscion shell enter & decran o ovder for reifef
in respezt of such parwor In any kmvoiuntsry case brought uader any banhruptey,
fugolvency, debtor reliaf, or elmllar Tov) and sueh daccec or ardsr Lo not sacatad

ar diseisoad withtn thiviy (30) deys;

(e} Al or a substontisl part of the auszts of Mortgapor vr oy hemeliclary
of or person in control of M rtgager, ar auy Ghligor, are attsched, esiced, eubjuined
to e vwrlr L. olstress wavrcant, or are levied upan,

{f} If Morigngor, or sany beneflclary of or parzon in comntrol of HWorigsgor,
ov aay ©bilgor kn other than a naturel pecnon ov persunc,, (i) the direalutton or
tepminantion of existence of such entity, voluntarily ov/iivoluntarily, wheshar by
“rexnon of dosth of & general pertner of such entity or othecwime; {il} the sxaudwant
or modtficatlaon in any respect o: the articles or agreemcas of sarinerchip or
corporste resolutions or artleles of Incorparatlion or bylews 2 wuch enclgy fhwt
wouid affect Mortgager's performance of its ohilgations undec tha dote, this Marigage

ot the other Loan Docuwments; ot

{r} this Mortgege 1hall not constitute a valid ilen oa and Benulny Jdntereat
tn the Property (aubject only Lo the Permitied Encumbvancea), vz if gach [orn and
securicy faterest shall not be perlected,

Jh. ACCELERATION; REMEDIES. AT AnY TIHME AFTER AN RVENT OF DEFAVLT. LERREL (8%
LENDERTS QOPTION AND WITHOUT AFFECTING THE LIEEN f."}éﬁ.-‘t"lfﬁ‘l') BEREDY ©R THE PRIORIYY O
SATH LIEN OF ANY OTHER RIGUT OF LENNER BHEREURDER, MAY DELLARE ALL SYMS SECURED WY
THIS MORTGAGE AND TUE OTHER LOAN GOCUMENTS TO RS IMMEDIATELY DUE MWD FAYABLE WiTHelT
FURTUER DEMAND AND MAY FORECLOSE THIS HORTOAGE BY JINICIAL PROCEXDING ANDFOR EAERGINT
ANY RIGHT, PUMELR OR NEMELY PROVIDED BY THIN MORTCAGE, THE ROTE, ANY OTHER LOAN
DOCUMENT OF %Y 1AW OR 1IN EQULITY OR ANY OTRER DOCRHENT DU FHSTHRUMENT REDBATING,
EVINFENCING, SECUKING OR GUARANTEELNG ARY OF THE NAGURED IWDZBTEDNER.. LEAHDER SEALL,
BE ENTITLEN TUO COLLECT IN CONRECTION THFRZEWITH ALL NKMENSES OF PORECLOSHRS, IMILEDING,
BUT NOT LINITED TO,  REASOMABLE FEES OF AUTCREEYY (WHO MAY RE ENPLOYEES OF ViR B&NH
AND COUSTS [KCLUDENG ARSTRACTS, TITLE REPORTR, AND TITLE INFURARCH, &L) oF waifw
SHALL BFECOME A DART OF THE SECURLD INDESTEUSERS AN THMSUFATELE DEN ANl CATAMLE,

BITH INTEREST AT THE DEFAULT RATE. THE PROCHEEDS OF AMY SORECLOGERE SALE F Tk
PROPERTY SHALL, BE APFFLEED A3 PoLLOMED  PIRSY, T Anl, CONYR, REPELENE ANG FREE
INCIBERT S0 THFE FORECLOSURE PROTEEGININ:; 240N, AS ST P ik f&&!ﬂ%ﬁ"i y &
THIS MONTGAGE; AiD THIRD, AWY BALANCE TO AGMTCACDR. LEWORS SAY R& B Foacueys &P
ANY COMRCLOSHRS RALE GF THR PROPEATY OR AXY PART TRORIOC, ,

u,'n

wLD/3




"

* N4
. & o X e
b : T
%m ey ., m@ak =N
: .. ;
Sk 329
-ﬂﬂ;
2 g .
Y




BB T R R g

©~ UNOFFICIAL CQPY

1S. Appointment of Receiver. Upon, acceleratlon uvadovr Paragreaphs 14 st it o
avandoament ol TRz piupetty, ang uithout further notlie co Mertgagov, houvdse shall
he entitiod Lty have a recelver sppolnted hy 2 court Lo eater upon, taka'puﬂyeﬁnﬁmn
of and manage the Property and te collect the Kenta fncloding these past due. The
recefver shall hove the power (o coliect the Rente From the time of scewloresion
throuph the pendency of eny foreclosuce proceading and durdng the full atatuiovy
neriod of redemption, 1f any. All Rents coliected hy Che treniver ghel! 22 sppiled
&s tho sppointing court may direct and, In the absence of sueh direckinn, flzsr Lo
paymenl of the costs sad zxpenses of the wauvagement of the Praperty emd collecion
¢f Rauts, .mcludlpg, but not limited to, vecelver's foozs, premlums on recelvar’s
bonds and reascnable atterneys' fees, and then as provided in Paragraph 3, e
receiver shnil be Ileble to account onky for chose Reota &ctudliy versived. lLeonder
ot any employee or apent thereof may be appointed as the recelver.

i6. Mnlser of Right of Re smptlon and uther Riphtm: Walver of Yefanse.

. Natwithstawline anything to the c¢ irary herein contelned, to the full exiagnt

. permltted by Ire, Mortgagot hereby agrena that fe will set el any time 5 i &ny

. manner whatgoeve o claim any zray, exemption or extendion law or any wo-cailad

“Horatoclum Leaw “asze or at any time hercofter ‘a force, or claim any benefli ar

advantage aof oc Freorl cny law now or heresfter 1a force providing for the valuntlon

or appralsement of the Property, or any part thareof, prier ta gay sale or sales

theceaf to be made pursusit to any rovieions hereln Coatalred, oz tu sny decrze,

judgrent oy order ef any coirt of - ‘mpeternt jurlgdiction: or after guch ssle of

snles clafw Lo exerclee Wny riehits ender any sfatute now oy heresfter in forse o

redeem tha property us mold, or ray part therco!, ‘or relating to the mieshalilon

thereof, wpon loreclosure male 4t other enforcement herzel. To the full exkent

5 permlitted by law, Hovegagor hered) eipressly wialvos any ami ail vighte of redeampilcs

B From wale under any order or decrou of foreclosure of this Morigage, nn itz own

} pehall, on behalf of sll persons cleim ng vr having nn Lutevast {direct er Indlreai]
by, throuph or under Hertgagor and aa Yetinl€ of enclh snd every pereca scfuicing ks
intereat fn or title to the Froperty muisinuent to the dete hezect, (& brisg thw

‘ intent 'ereof that auny and al) such right of redemption of Hoctgagor amd of &£21

u sther pergony wre and shall be deemed to ba ftercby walved to Ihe Full sntent

permittel by applicable law, No sctlen for v anfovcement of &he Dieu my sny

provision lheicof shall ke subject to any defunte shich wiuld wot Ba aveilzile o,

mud gaod with respect to, the party interpuming anch dodensy in 20 sctisn 8C low o

tha Natw.

17 Prlacipal Amount of Mortgage: Futvnive Advancim. ~Tals Morigege alss secaces
she prysiac ot and includes all Future or further odzanced ox whall be ande ur il
times, rogardlenss cf whather loan procseds Yaeve baen disholzed, by Lha Lendar hevaie
or iis muccesscrs or &3signe, to and for che benelfit of the woetgagosr, fte helirs,
persunal repredentatlves. or aesignm, Lo the zane extent as {F soeh futare sdésanc.s
weze wmade on the date of the execution of this Hortgnge. The tolal amount of
i ‘ Secutred Imicbtedness mecured b this Mortgage may decresne of Ingieaes fros Giew So
time, kut ar po time shali the princlpal amount thereef {awcluding imdarest ibreon
and any aand afl dishursements made by tho Lemder for Che rayment of Iwreatldcnes,
ingurance on rhic Property, and for reascnabic attorneyz' feae, loan fumm seizng,
service chargens, liquidated domoges, expenses wnd coutt conka fzcurzad indar
coflectlon of any or all of such wums of money) excecd the esteted principel’ zaount
of the Note pius §$50,000.00. Such further or futyre sdvances shall he wholly
eptional with the Lendet snd the ssme shall bear fnterest st the pome vofa an
epecified 1n the Note refsrred to hereln, unless astd fotereors rate shall 2o acdilfles
by wubpoguent sgreement. Hathing im this Psrograph shall uve deeead 2o laply thet
Lender haa sgreed co woke any such further or future advances,

RELBALE

18. FLuainess Loun. Hortgagor hereby vepresents pod warrants ov, ic fhz case
of 8 trystee Mortgapay, represants that £% hes bein cilvized by fes haneficlery,
thpt:s {a) the proceecde of the Secured lndebtedness {the”Loan”™}) wiil ba used Yor ihe
surposea specified in Sestion 6404(1) {&) or () of Chapter 17 of the illiowia
o Retfaed Steiuten, 28 ampaded: (b) the Lean coostitutes s “bustnesc foan” within the
purview of that Section; {c) the Loan le & tranpaction exempt frem Bi Trath In
Lending Aze, §5 G.5.C. Sukmectlon 160§, er peq.; rml (d) the procaeds cf the
Indebiadnoas wil)l not be used for the purchree of roglstered ogulty sacunitise
within the purview of Regulation “U" dfecued by tha Roard of Governera of ihe Federsl

Reaerve System.




LA

UNOFFICIAL COPY




rx

T I R S T - R A ";:i“*‘ ; P nowy s F g 12 iy
‘ UNOFFICIAL CORY
L . Lo .. I g r T W
19. Riderxs. The following rlders are sttechad hevets, and are lnco¥pozahes
hereln and wede a part heraof;
Initiais:
Adjuwtable Rate Rider
- Condominium Rider
LTINS, futel S
: No Riders Actached
T sl k.~
5. Eovivoowental Con ‘iat:e.‘ Hnrtgag&r hareby represenca so Lender gud
covenants v,th “Tender Chat: ‘ )
{a) ~he Property, and the use snd operation thereof, Are ayvienily 1ln
romplisnce and »13%i remaln In cowpllance with zl1l spplicible lows snd wegelstions
(ionluding all eavicsamencal, healih and safety lavs and regulatloos). 813 veanivad

. government .1 permitis rre in EIfGCL and will reamsin in effect.

(b} There aie avd will be uc envircnnental, heslth or safety hazaids
thet pertaln to any of ‘tue Proyerty or the businass or operations condunied therson.
Yo storage, treatment or digpcssl of hezardous wasie ol matevial (collectlieuly,
*Hazardous Materials”) hea ox #4111 azcur on the Property. {(For purnoses of thess
reprasentations and warranties, fne\term "Hazaardous Materisls™ sh2il Include
subrii-i.o ueiined as “hazardous substances™) orv “torls substences” in the
Coenprehensive Envitoomental Responze, Compensation and Liablifty ket of 198G, aw
ameaded, 42 U.S.C. Sec. 90581 gt seq.; Hazsrdaus Materials Transpectacion Agt, 4%
8. Ca Se;« 1802; the Ressurce ‘& Congsrvacion and Recovery AML, G427 UaBeCo Sen 651
et 62a.; 2nd those substences defined && “hazardous waste” in & :utlom K03 (3) of
the 1inois Environmental Protectlon Act, x11 Rev. Htat. Chapter ! 1-1/% ¥avs,
0] et seq.; end the reguletlions aeopreé and publicatlons promulgaiad purssant o
gnid Jaws. The husiness and ail opzrations o d1~:ed on the Froperty hava sod will
iawfully dlspase of thelyr Hazardous ﬂacorlal:.

{2} There &re no pendlng or tﬂradaurvd (1). serinng on: pr¢~@wi?saﬁ fror mny
governmental agency o any other cntity regarding the irgdition or wne of the
Property, or regarding any eavirdamentsl, health or safety faw; ar {41} “ruperiions”

or similur governmentzl antlois or pTO”Pt(11gl thas could dmpair che esive of the L3
Property, or the prlority of the lien of this Hortzege or sny ol che abther Losd -3
Documente {zollectively “Envircnmentsl Froceedinga™). Mertgagol «ill proapily ~}
notify Lender of any notlces, or ovher knowledge cbralned by Mosiparor neseafier of Lo
any pending ov threstened Environnentel Procecdings, snd Hovtgapad »ill prowgsly f}
cure and have dlismireed with prejndice anv such n;v;funheﬁtal Proczodiuss to Lhe 2;
Rl

satisfsction of Leunder, ﬂ,‘, :ﬁ, ‘ﬁ ,{A}ﬂ&f‘.&;k«i”“ 14,_,3,4.1,,.

(d} Any Feer, costs zad axpenpts Imposed upan ar incegvad by lamdsy on Toeouni
of sny breach of this Paragrapi 20 nhzlz be lmmedlecely doo snd pavablis by arisager
to Lender upan demand, avd chall ( (; geiher with Interess tharesn 2t the Jufaule
Rate accrulng from the date iuch febm, costs and expen2es are so inpored upon oF
i{ncurred by Lernder) bacome part of the S$ecured Indebrednsss. Morifnger $hall ksed,
save and protect, defend, indemnifyiand hold Lendey harsiass from oud spsliedc and -
avi all cialms, lows, cosi; damage, liabllity or expense, inclwilng vessuvinibls
attorreys® feee, pustalined or Locuired by Lender by tezson 2% znyv Buvlrefmedvsl
Proceedirgs or the bdreach or default by Mortgagor of any represenlssisl, warveasy
or covenant coatained In this Paragrerh 76,

Z1. Figancis] Statements. Movigagor shall cause Co be Seliversd Lo Luader,
vithin ninety (90) days sfter Lhe end of pach calendsr yesr endliy Juring the term
of thls Morigsge, Flosnclel and operating statements of lhe v"nner.y for sach yeuar,
and saunual finsncisl scecements of Hortgegor's beseflcliary, LF #ay, and of sach
obilgor, on a form approvad by Lender, setting forch the informallion thereln & of.
the Immediatsly preceediny calendar vear, logludlrg, but withouo lislrsulon. ®

._:."’\..
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balance sheet and ll‘ulu NQﬂF EJ.Q lAL @QinEﬁjaerﬂm-a

with grnrrally aczcepted orincipies of acv.antiry corsiatestly sppifxd. Soeoh
Fioancial and operotiog statements shall be prepared and covtliled ta anch sarvor
as may he ncceptable to Lender, and Leader may, by notice In writving ts Movtgagor,
regquire that the some bz certified aund nrepared parsuant oo owdit by a Fire of
Independent cortlfted -publlic secountants sntislacrory tu hemiers
r

22. Turther Asguravces; Estoppel Certificatws. BHMartpepor sili do, exacute,
acknowlodge aud deliver or cause to He dose, excected, nckaowledged sod dellvered
al] such Further acte, conveyaunce, soates, mortgages, svcurity sgreewents, finaaciag
stntewentn, assigamenta aml assurences ns fonder shall roquice for the hateer
sxzouring, craveying, movtgaying, aswipnlm: el confimaing o Lender all praperiy
morigaged heraby or praperty Intended ae to he, including, withour Vimitfeg ohe
genexaitty of the foregolng, proceeds of inmsvrance nnd condemnation awerrds, whethar
now pwaed by Movtgagor or heresftar scqulred. From time to time, Movogagor wil!
Furniah wichia five (5) doys afrer Lender's recuest a writtan and duly sckenwiadgsd
statement of the amount due under the Note and winier this Mortgage and whethar any
alleged ofFfdots or defenses enist agoinst the Secured jodehtedivens. .

3. Iasprction of property and Books -~nd Recordn, Mortgeger shall parale
Lendar amd Ity ronresentatives and agents to Luspect the Property fros tisz S0 tiee
during norwal buz(p=ss hourr and a® frequently as Lender requecis. HMorigeger shall
keep and walintalr (fu') uand correct books: and rezards showing bn dotefl the iﬂrmm»
and ‘expenges of the Jroperty, From time to tlme uwpon not Jesa than twe (2} da;
domend , Mortgagor shacl aormit Lewder or fte egents to examine énd zopy such b"nka
and recordu and all aupporiicg vauchars and data ot fts olfizog or st the miarees
ldent!tied above.

24, Mortgagor Not Raleamed  No Wniver; Remedles Cumulative. Extonsion ot
other modiffcation grunted by Litnie to Mortgagor or any succasser in interest of
Marczagor of the time for payment or the amortization of tiwe Sccured Eﬁdehteeduesﬁ
sJl!l not uperate te release, In any/ wmanner, the l{ashilivy of the Hortgagoe. My
deiay, forhearance or tnaction by Lendop-in eyercistar any rlIght ar Temedy har#undhr,
or otherwlse efforded by appllcable law,_uball poc dee o walver of dv preciude the
exercise of auy such ripht or remedy. Ang p:*a'perrormod by Lender to protect the
pecurlzy of this Martgage, ss authorized by ::;agragh ar otherwise, shall not be
a walver of Lender's right to accelarate the aatriizy of the lndebtedness, Al
temedion provided Ln this Mortyaze sre Jistinet nnd cumulntive €o any okhec Eight
or remady ender this Mortzage or cfforded by lew wr equity, and may be exereised
concurrently, fndependeatly or suctealvely and In sl order &e woy be deansd
expedient t6 Lender. No consent ov walver by Lender «r’ av of any hrzreh or dw'aulk
by Morigagod shall Ec doemcy a confent or walwver Lo ov Of Jany othad branch or delsail.

2%, Successors sad Amalgns Hound; Joint and %averul L. x&é}ﬁtY. The covenania
and agreesnnts contained hereln ki:all blnad, and che rlghtd herrancar siall fnure
to, the respective helirs, execubtors, legnl representativesn, swueznsurd and easiges
of Lendsr and Mortgagor. 1f tbﬁs,Hnrtgagc. the Heze, or any other Loon Docuwsnt fa
executed by mare than cne party, the labitivy of auch prrtlen heyuuialor or {herainder

thell be jcint and several.

26. toan Cherpes. Tf ~he loan mecured by this Mortgnge e zublent kw3 law
which sets maximom loan charges. and thet low i finally intezpretsd mo that riw
irteresi o othier loan charges collected or to be coliscted in connection with L2

loan erxceed the permitiad limire, then: <{a) any such Inpn charge shall he reducyi

hy the amount necesgary tc reduce the chavrge te the permitted limit; and () any
. gums #lready collectsd Efrom Haker which zxcssded parmitted liwits wtil be vefunded

to Maker., Lemier may chinose to wake tunls refund by raduelng the principsl owesd
undur the Rote or by making s direct paymest £~ Haker. 3 & rafung veducge o n“.pdl
the caduction w!1l he treated 25 & parilel prnpaymen& without sny prepsreent charge

undar the ¥Mote,

27. legiaistion Affecifing Lender’s Bighta. if ar erpetnont, sodifisstisn or
expiration of sn applicable governmental lsw, roling or regulation hap the effsect of
{8} condering any provision of tha Note, thia Mortgage or zay of the olher Leun
Pocumonts wnenforceable according to ita tavws or (b} dedecifng frem tHs valuwe of
the Property .u& the purpose of taxatlon any Ilen theveon, sv fmposirg uvpon Leadsey
the payment of the whole vr any part of tbe Imposttions reguived te be pxlid by
Morigeyer, or changfing In any way the laws relatlng o the taxatioy of norigeges or
debts szcured by morignges or the lotereni of Lender Ao the Propervy, of e sasoey
of cellectlion of Imponiticng, sc ae to affect this Nectgaye, the Tndedradneas o
Lender, Luemder, et fto optlon, may reguire Aimmediste poymont in fuilk of 4l: ewey
securad by thiz Mortgage end may Ilnvoky sny rewmadies permittad Ia Parsprsph L4,

; -3
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78, Notice. Except for any notice requived woder applicable faw to be gplvew
in suother manner, 7y noticen renquiced ar gfven waivor this MHortgzege shull bo pliven
By hood detlvery nr by ceviifled mal), vaturs Foceipt roquesisd. Noklnon sbnll be
givens to Mortgagor ot the addraoss provided batow and fe Leomder ag Lemise®s addrvaas
stated above. Notlces shall bz deemed to have beewn given ond effeptive on tine Jate
of dellvery, if hand-dalivered, or two (2) daya siter the date of weiling chowsr on
the certificd veceipt, 7 wafled. Aay paciy hersto.aay chooge che addrean to whleh
notices are given by notlice as provided hepaln. Sxcept s otherwies wpeclifnsily
reguired bereln, notfce of the exerclee of any right, power vr option prented In

Lender by this Mortgage 18 ant Tequired to be given.

9. 1Interpretstion. This Hortgnaze shall be construed and enforced purpusns
to the lews of the Stace of 1llinols, without reference te conflicsa of laws
principles. The beadings of szctions and parsprapht in this Martgage ars {ar
convenlcence only and ehall not be construed fin any wny te Himit oy dafine the
content, scope, ot intent of the provisions. Tihe uvee of zinguler and plurel raoeos,
and mawculine, femlnine, and newuter provsuas, shail be fully intevshangesbla, whevo
the countent wo requires, Tf eny provislon of this Movrtgnpe, or any pacsgrsyh,
scutence, clavve, phrsze or werd, of the spp.icetion thereof, in any cfccumatsnuzy,
is pdindleatst (o be Illegal oc invalid, such fliegal eor invelid paxt shall hw givzn
«ffect to the Ivilect possihle extent $hat 1t s iegal ov valld and the veligivy of
tity resainder Gf thie Mortgeape ahall he construved emx if guchi 1llegal or dowvuile pors
Tiae 1s of the essence of the payment and garformanca of this

vare never ineladzds
Mortgajsta.

30, Releape., Upod payment ef ail Securved Inilehtedress, Lender shall raluwas
this #Mortgage apan payment by Mortgager of sll ceais end fouwm to reitsve wawe, 1§
any., Hovigmpor ahall be-lesponalble for recording the reizona, ineluding #i] reluted
ceaty of recordstion. :

31, Wajver of Jury Trial. Poryugoeger Levehy watvas any eight to & zrial by Sy
tr any act’on or sroceeding to enlsrer av defend any rights (L) uuder iz morbgsee,
the Note, the other Laan Documente of vidar sy smendsant, loetrimees, docusant or
sgveenont delfveved or which may fn toe Cstere be dellverwd fn oonnwstion fimrawiih; ar
(4i) arteling From nny bhanking relationsiiis aaisting In voreectien with chile Morvreys

¥ the ether Loan Documenis; sid agrees tlat any such scpion or pooecading whell ha
tried hefore a3 court and not hefore a jury.

32. Land Trustee Exculpation. [F MHortgagahc is & tcoumtee, thie Morigege in
enpented hy the undersigned, not povsonally, bui Gnbely om Vrustae in wbhl asers.ap of
Cghe puwer and suthorlty conferved vpon and veated e’ {L ow Truetow. WMo pefsonal
liabilfry shall be asserced or he enfarceable sgeinat’ Pur Trustee bedxuge oy in
reapect of tuls Mortgage or ite meking, issuc ov Lransiie, asd alk wech 2ieddlity,
1f any, us expresely walved by cach takec sud holder Yevasf o mnzeps. thay Towwtes in
itg permonsl and individual capacity wercants that 15, fe *Fussse, poergssres foll

power st asthority to execate this Justrement. WNothinz haorefts shall woilfy of )
digcharge the perspnal lishility asuamed by the guasvantors beress. | Bsch sriginrsl and ;
succennive 'holdor of tids Mavtgage accepts the express eanditior/thit an dury ghaell e
rest uwpon the Trustee Lo fequedter the renta, fosues Ami prafits wolaing irow the b
Properiy, of the procucds arlsiag from such Property's eolo or othar Clapndjtion, B
Unan the occturrence ol an Event of Defsul:, the sole tewedy of the holder sc far 99 it

i

Truetee 1A concerned, s#hall bao fereclowure of iz Morigape, action agafn:t #ny othsy
security at any tiae given to Beeure the pryment of the Secursd Indebteducs, ssblon iv
gnfozce the perzonal iisblifcy of okther makera on the More or £im guarencsre b the
note, or any other remedlas as zhe hojder (n Jta oslo discretion wuny ei«f,

'y
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Exhibit “A"

The Land
R e —

LOT 1 (EXCEPT THME NCRTH 20 FPET THEREGF) IR BAKRINGTON NQUAZE QHURGH

SURDIViSION, SEING A SUBDIVISION OF PAT OF THI NORTH WEST 1/4 OF

FECTION 1B, TOWNSEIF &1 NORTH, RANSE 10 2,87 OF THE THIED PRIRCIFAL
! MERIDIAN, TH COOR COUNTY, TLLINOIS.

Froparty Coomen Addreas:( %431 Golf hoad
wffman Eatates, 1L

Permanent Index Nusbers: (7=18~)00-13

Initials
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.'{-; ; TN ‘ LA LA B D L I . S, D AR T
EAZEMENT |F0 Q]m : m&[ﬁwﬂ a1 g I 3VF
RECORDED MR\, IQGI}FE; SEPTY. @ TN L
29, 1970 AS DOCUMENT 1R242992; OVE™ THE BOUTH A BAST 10 Fegt op
THE LAND,

v
1

EASEMENT MVER THE SOUTH 10 FEET AND EABT 10 FELT OF T5% L4XD 20
THE PURPOSE OF INSTALLING AWD MAINTAINING ALY GQULOWERT MECESHSRY
TO SEEVE THE SURDIVISION AND OTHER I.ND WITH TRLIPECSE AND
BLECTRICAL SERVICE, TOGETHEX WITH THE RIGHT 10 OVRRA4S AERIS
SERVICE WIRES AND THE RIGHT CF ACCTSE T4 ZUCH WIRZE, AS ARIAYLL
BY GRANT TO THE ILLINOIS AELL TELEPHONE COMPANY ARD TXE
COMMORWEALTH EDISON COMPANY AND THEIR HESPLOTIVE SUCUELBORS ANS
AZBIGHE AND AS SEOWE ON T4% PLAT 0F SUBDIVISTON RECORDED MOVENMSE,
21, i96% AR DDCUMENT ZIOLBOTL AND YILED JAMNeRY 3%, le¥g 7
G, WRILESSAL. ’

EASENEAT OVER THE SOUTH 10 FRET AND AST 30 FEST OF 1M 10 Fip
THE PUKPOSS £ INSTALLING AND MATMTAINIRD ALL EQHTMEINE pRCESSASY
0 SERVE 'TE GULIIVIEION 2Ny Tonth LD WITH GAS SESVICE,
TORETMER. WITh KIGHY OF ACCESS T0 SAIE EGUIPSENT 26 CREATED B
AT I O b " A e ‘jgg'm'i""‘""e‘ o #mm ,

LS G S rig o

: & e W Y s A T
GRANT T NORTHERN LLINOLS Gl CONPANY AN ITH AKRPLUTIVE

SUCCESSORS AMD ASSIGNS AND A2 PN ON THE PLAT OF SUBRIVIR N
RRCORDED MOVEMBER 29, 1963 AS DO/ URENT 21010817 o0 FILED JMSIEY
29, 1970 AS DOCUMENT TR2649321.

o ————— R R I O N RN

PASRENT AIRELAINT DATED IREDDRR 6. 10 o RO

‘ ‘ 2 [ J‘“ ; ;

§ o i3 s L7521l I e mi’&%-.?é’i’%”w el
GO TRCLAL GROP, INC., 00 MARAIGA AUTIOR, B 0
COPANY OF CHICAO, AS TRCETER INOEX 2ugT aﬁiﬁ%ﬁ?&%ﬁmu

2, 18¢, AKD KNOWN AS TRUST WARER 202077 :
. TRUS) 421707 FOR TR V40D o '
DITALLIMG, MAINTAINING, REPATRING ANT: REPLASTND o %‘aﬁﬁ;gﬂ oA

RAINTAINING NIV SEVER LINES MO WATER marwa VEICH WIL 32 _‘3;-

TO THE EXISTIMG LINE; AND FOX KASEMDNYE
TN AR RS o FEKYVE TR INGEES s t
miu OVER EXISTING ORIVENAYS: aMD PIR DRAINALE tmm%?ﬂ C "zj
wmmmmm; MARISCARING EASIMGENTS AT KIBCELANEOOE
. EASENENT A5 HORE FUILY KT I THE pryinoy AaT K

WIHIBITS NTTACHED THRRETC , | e
TERIN, HED TRERETO AND THE TERNS A CONKTTIONS Sowraiaen X
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YTATE GF FLLINOIS } S -
: BZ R I 1 : '

TOUNTY OF wc;:‘éf“ § | “

KAREN €, BURNS {

MAREN E s Notar ”Fﬁblic in

amétf&r' g;d ;aunty, TR ;h! S{nt: iToFesatd, DO EREBY CERTIFY.
13:7 a1 Jo
I FRECIVEAL. Rnnuﬂ to me to be azLing not peran'TTi'Eut

Be Yrusies snder ??u%t Rgreement dated. and
krowd ES Trozt Husber i and. . Anita

ASSIANS BrRE TR BTERTE Y rust €6 mpany.;arL personally TIT8
o BE £o ke ihs same perions who,e Tames. are svbscribad to th“
foragning tastrament as such TR peranen) and Y
s PEZDRELIyely, eppeared belore me this
%R0 acrhowladged Shat they signed and delivered said Snstrumant a3
thslr vwn fraa and voluntary act and as the free and voluntary act
of sald Trust Jompany, as Trustee &s afargsaid, for tha uses and
gurgarse sherein S8t Forth; and sald ANt S5t (s than
388 Lhari 'rknnu1sdged that he, as cuSTodi6n of Lhe COrporale
sesl of sa’d Trust Company, did affix the corporate sea) of said
"egt Lempary £5 sald tustrument as his own free and voluntlr act
s6d a3 the (7en aag ualuﬁtary ect of said Trust Compny’, {PWSICC
a% s;@re#aid fcr the uses and purpo.es therein set forth.

day of

- I

m”(j {F yndse u?”htkf and Hntiléé?/;%a.,“)

Ky Coariission Explires:

———

o m

Jbmittad bfs IR




