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" MARGARETTEN & CO., INC. . ﬁORTGAGE

BB7 E WILMETTE PALATINE IL 5DD87 ) ana 01982
THISMORTGAGEt"Sacutitvalrumem"ns:iwnon Maragh 17th, 1988 - -

Thé moitgegoris -
. ANGEL W COLLAZO.  AND LUISITA COLLAZG, b H1§: Wire

" (“Borrowst'"). This Sccuthy Instrument is given 10

MARGARETT'\' A CDMP&NY. _INC,

address b

Qne Ron s9n Roauw :
Iselin, New Jersay . QRARSE
(""Lander’’),
Berrower owes Lender the principsl um of

Sixty- Four Thousand, and 00/100

vueomorauoqwmchlw ﬂnmdmdmnndﬂthhmor the State of New Jersey

| Dollars (U.S5. § 64.000.:00 ) This debt Is evidenced by Borrower's note doted the same date as this

Securtty lnstrumcm ("Note"). which prav.des for monthly paymems, with the full debi, If not puld earlier, due and payable
on 201 « This Security Instrumen: secures 1o Lendor: (a) the repayment of the
debt wldenced L‘y the MNote, wn?. interest, ahg.all s snﬂuli. exiensions and modificazions: (h) rhe pavment of all oilier suma,
with interest, ndvanced under paragraph T 10 p(oizet 1he security of this Sccurity Instru. 2ent; and {¢) 1he performance of
Borrawer's covenanrs und agreemonts under this Se urily Instrwinent and the Note, For this purposa, Borrower does treraby
mortgage. gear: and convey 10 Lender 1he following og--ibed propeny located in - ~ oK. ‘ Couniy, Hilnots: -
LOT SIXTY- ONE( B1% IN THE NULBERY BLULL.ERTON AVENUE H IGHLAND 9 :
SUBDIVISION MO. &, BEING A SUBDIVISON IN THE WEST HALF (1/%)
. OF THE SOUTHEAST QUAQTER (174) OF BSTION 28, TOWNSHIP 40
NORTH. RANGE 13 EAST OF THE THIRD PR.,a JPAL MERIDIAN,
PIN a1 1-28~-421~01 1-0000

¢

| 5029 W DEMING PL  CHICAGO, IL 60639

Pris Tty Addeths

© TOGOGETHER WITH all the improvements now or herealter erected on the propridy, and all easements, righis,
appurtenances, rents, royalties, mineral, oll and gas righta and profits, water rights and stoek knd alf fixtures now or hereafier
a part of the proverty. Al replacements and ‘additions shail also bo covered by this Security Instrumen?. All of the roregolng Is
referred to In this Security instrument as the “"Property.*'

. BORROWERER COVENANTS that Boirower ix lawfully scised ot the eatate hereby conveysd and has the risht 10
mortgage, grant and convey-the Property and that the Property Is uneacumbered, excepy for encumbances of record,

Borsower warrants and will defend sener-ily the title to the Properti sgainst zll zlaline and demands, subject to ‘any |
" encumbrances of record.

THIS SECURITY INSTRUMENT eumhmes uail‘orm covenants for natlonal use and non- -uniform covens,nts with limited
variations by jusisdiction to constitute a uniform security instrument covering real property.

- ILLINGIS—SINGLE ramn'-—mmm UNIFORM INETRUMENT .
. MAR-1268 (Rev. /47 , _ ‘ FamI0N 1285

Ropincen 11700 (Rav. 4084} and MAR-I (8/96)
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In writing, the sums secured by this Security Enstrusnetit shall be reduced by the amoun: of the proceeds multiplied by he lollowing fraction:

(2} the t10) ameunt of the sums secured lmmediately before the taking, divided by (b} the fair market velue of 1he Property immediately
before the taking. Any balarnce shall be pald (o Porrower. . o
I the Property is abanduned by Borrower, or if, after notice by Lender 1o Borrowsr thar the condemnor offers to maks an award or set-

1kt & claim for damagos, Borrawer fadls 10 rerpond 1o Lender within 30-duys after the date the notice is given, Lender §s autharized to-collect :

and apply tho proceeds, at its option, cither.to res.oration or repair of the Fioperty or 1o the sums secured by this Security [nstrument,
whether of not then due, i

Unless Lender and Borrower otherwise agree [n writing, any application of proceeds 1o principal shall nol extend or pustpone the due
dute of the monthly peyments referred 10 In paragraphs | and 2 or change the amount of such payments.

1%. Borrower Nout Relensed) Forbesrance By Lender Not = Walver, Extension of the time for payment or modification of in_rdniuticm ‘

of 1he sums secured by this Security Instrument granied by Lender o any successor In interest of Borrower shall not operate to relense the
Nabllity of the original Barrawer or Borre #er's successors in ke st. Lender shall not be required Lo cummence proceedings against any suc-
cessor In interest of refnse to extend time for payment or ctherwise modify umartization of the sums secured by this Security [nstrument by
reason of any demand made by the ariginal Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude Lthe exercise of sny right or remedy. a

11, Successars aud Assizas Bound; Jolmt and Serprpd 3 Co~slgners. The covenanis and agt cmue'm,s of this Security Instrument '

shail bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrowes’s covenants
and agreements shall b2 foint and severai. Any Borrower who co-signs this Security Instrument but does not execute Lthe Notes (a) Is co-
signing this Security Zactr ment onty to ruortgage, grant and convey that Borrower's inierest in the Property under the terms of this Secufty
Instrument; (b} is not pers-nally obligaled 10 pay the sums secured by this Security Instrume 1t; and {2} agrees that Lender aad any othée Dor-
Tawer miay agree to exteid. wodify, forbear or make any accammodations with regard to the terms of this Sscurity Instrument or'the Note
without that Borrower's cunsons, : ' o

12, Loan Charges, If ths fo7n'secured by this Securlty Instrement is subject 1o a law which sets maximum loan charges, and that 'la;n;.li' '

finally interpreted so that the Inserasuor ather loan charge: collected or to be collected in conneciion with the loan excged the permitted Hmits,
then: (2} anv such loan charge sha'l ue seduced by the amounl necessary (o reduce the charge to the perminted limlb; and (b).any sums.already

collected from Porrower which excesder, permitted limits wilk be refunded to Borrower. Lender may chuose to make chis refund by reducing |

the principal owed under the Mote or k'y miaking a direct puyment 10 Borrower, [T a refund reduces principal, the reduction will be treared as
partial prepayment wichout anv preépavsacni charge wnder the Note. :

13. Laghsintion Atfecting londer's Righ’s, Il enaciment or expiration of upplicrble laws has the effect of rendering any provision of the - -

Note or this Security Instrument unenfarceabl, s cording to {ts terins, Lender, at ité opticn, may require immeding. payment {n full of all
sums secured by this Securly Instrument and riay invoke any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the =cond paragrash o paragraph 17. ' ST
14, Notices. Any notloe 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
madl unless applicable law requires use of anothar mev'iod, The notice shall be directed 1o she Property Address or any other addrass Bor-
rower designates by notice to Lender. Any notice to Lendorsis® be piven by first class mail 10 Lender's address siated berein or any other ad.

dress Londer designates by notlce to Borrower. Any notics rioided for in this Security Instrument shall be deemcd 1o have been siv_e_z'v (-

Borrower or Lender when given a8 pravided in this parageara \ o A
15, Gaverning Law; Severabliliy, This Securily lustrumert shrilbe governed by federa) law and the b of the jurisdiction in which the
rroperty is located. In the evern thet any provision or clause of this Secarity Instrument or the Note conflicis with applicable law, such con-

flict shall not affect other provislons of this Securlty Instrument or the Mote which can be given effect without che conflicting provision. Te

1his snd the provisions of this Security Instrument and the Nate are (eclured to be severable, . .

16. Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Securhy Instrument.

17, Tranafer of the Froperiy ur a Benzficizl Interot In Borrower, 178 or any put of the T operty or any literest in it is sold or
transforred (ur if a beneflelal inteceat in Borcower is sold or transferred and Lotrawr is ot & natural persony without Leader's prior written

cansent, Lender may, &t its option, require immediaic payment in ful) of alf sums s.cured by this Security Instrument. However, this-option

shall not be exercised by Lender i€ exercise is prohibiied by federal law as of the dxie of this Security Instrument.

1f Lendar exervises this opilon, Lender shali give Borrower natice ol accelerntion. 7ie notice shail provide a period of not less than 30,
. days feom the date Lhe notice is delivered or mailed within which Borrower must pay all ums'iecured by this Security tnstrument. “f Borrower |
fails to pay hese sums prior ta the expiration of this period, Lender muy invoke any rent=dizs permitted by this Securlly Insirument without:

further notice or damand - Bocrower, .

18. Bor-ower's Right to Kelnstate, |7 Borrower meels certain conditions, Borrower shaj :avs the right to have enforeement of this
Security Instrument discontinued ot any lime pelor to the eariler of! {a) S days {or such owbier Zerlod as applicable law may. specify for
reinstatement) hefore sat: of the Praperty pursuwnt to any power of sale contained in this S¢ourity | nsi'ument; or (b) entry of & jusigroent vn-
farcing this Security Instrument. Those conditions are that Borrowet: (a) pays Lond st all sums which (non would be due under this Securliy
fnstrument and the Note had o acceleration ovcurred; (b) cures ary default of any other covenants &r agreements; ()-pays all enperises in-
curred In enfotcing this Security Instrument, including, but not limited 10, reasonable atiorneys” fees; an' (d) takes such action as Lender
may reasonably requite (o assure chat the he:t of this Securily Insirument, Lender's righis in the Fraperty and desrower's obligation to pay
the sums secured by this Security Instrumeny shall continug unchange-t. Upon reinstatement by Rutrower, inis/Se ity fastrument and the,
obligaiions secured hereby shall remain fufly effective as If no seceleration had accurred. However, this right tr reinslate shall not apply in
the case of acceleratlon under parugraphs 13 ar 17, : ' . ) )

’NON-l‘NlFORM COVENANTS, Horrower and Londer furtuer cnvenaﬁt and agree ax follows: . . -
19. Ac-elerntlon; biemedics, Lender shak give aotice (0 Borrower pricr 1o aceelerutlon following Borrower's breuch of any-covenant or
ageeement [n this Security Instrament (hut not prior fo sccelerntion ndyz parsgraphs 13 sud 17 unless applicable law pravides otsizrwise).

The notice shald apecily: (a) the defaulty () the action required (o cure L= defauli) (¢) n date, nol tess than 30 days from ike date ihe woticy i

given 1o Borrower, by which the delanil must by cured: and (d) Usat faidure ta cure the defanlt on or belore the date specified In ihe aotice
may result in scoeleration of (e sums secured by this Security Tustru.nént, foreciosure by judicis) proceeding und salz of the Propny, The

notice shall further inform Borrower .1 (he right (0 relnsinte after scceteration and the right o assert in the [oreclonure proceeding fee ros-
exiptence of a defanit o any other defense of Borrower 10 acceleration and foreclosure. 1f the defaull is not cured on or bafore the dwte’

specified in (he notice, Lander at lts ontlon may require lmmedinie payment im fuli of all sums sceuved by this Secarity Instryment without

further demand and msy foreclose this Security Tasteument by judiciai proceeding, Lender shal) be eptitied to collect all experses Ieurred in
pursuing the remedies provided in 1his parsgraph 1%, Including, bul not limited 19, reasonable sttorneys’ Tees and costa of (itle evidence.

40. Leader In Possession. Upon accelerstion under paragraph 19 or abandonment of tne Property and at any time prior 1o the eXpire
tion of any period of redemprion following judicial sale, Lender (in person, by agent or by judiclally appointed receiver) shall be entitied (v

enter upon, take possession of and manage the Property and to collect the rents of the Property including .hose past due. Any rents callecred . ‘

by Lender or the receiver shall boapplied first (o pavmeat of the casts of wanagemans of the Propeny and collecticn of rents, including, but
not-limited 1o, Teceiver's fees, premiuma on receiver’'s bonds and reasonable attorneys® fees, and then 10'the sums secpred by this Security Ja-
strument. :

’

ki m Upon payment of all sums saéured by this Security Initrumem. Lender shall release Lhis Sccurity Instrument withoui.
- charge to Borrewgr, Borrower shall pay any recorda;iion' Crnts. ) - : E :

£890828

T
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